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THIS MORTGAGE (*Security Instmiment”) is given on  November 20, 1997

The Mortgagor is
MARY GAITORS , DIVOKCED AND-'OT SINCE KEMARKIED
Ty TED
? .' ?l 1 '—'SDL F'agv { Qf
4477/633, 1t D01 1997 L 2-00 15:0%:01

Coe Eromly Recorder 33,50

(*Borrower™). This Security Instrument is given o
ALL AMERICAN MORTGAGE

which is organized wid existing urder the laws of THE S8TATE OF ILLINOXS ,and

("Lender”). Borrower owes Lendes 17:¢ principal sum of
ONE HUNDRED TWENTY ONE THCUSAND FIVE HUNDRED SEVENTY FIVE & 00/100C

Dollars (U.S. $ 131, 575,00
This debs is cvidenced by Borrower's note dated the same date as (his Security Ilw!mnwlll‘tn(“mulc"). which

provides for monthly paymenus, with the full debt, if not paid earlier, due and payable on NOVEMB
1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; () the payment of all other sums, with
imerest, advanced under paragraph 7 o protect the security of this Security Instrument; akl (¢) the performance
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of Borrower’s covenants aik agreemients under this Security Instrument and the Note, For this purpose, Borrower does

hereby morgage, grant ad convey to the  Lender the  following  described  propeny  located  in
Cook County, Iliinois:

LOT 362 IN MATTESON HIGHLANDS UNIT NO. 2, BRING A SUBDIVISION OF THE NORTHEAST

1/4 OF 8ECTION 22, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, (EXCEPT THAT PART OF SAID NORTHEAST 1/4 LYING SOUTH OF THE

SOUTHRRLY LINE OF OUTLOT 8 IN MATTESON HIGHLANDS UNIT HO. 1 AS PER PLAT

THRREOF RECORDED ON AUDGUAT 22, 1963 IN BOOK 647, PAGE 9, AS DOCUMENT NUMBER

18892127), IN COOK COUNTY, ILLINOIS.

Pilﬂ.‘t‘l ID #: Couni.y. 31.22-210.002 Ciby!
which has the address of 845 KOSTNER AVENUE, MATTESON [$ureet, City),

IHinons 60443 [ip Code] ("Propeny Address™);

TOGETHER WITH all the  ipprovements now of hiereafter erected on the property, and all easements,
appurtetiances andd fixtures pow or hereafteru pan of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the forgoing is referred to in this Security Instrumest as the "Propenty.”

HORROWER COVENANTS that Borrower-is lawfully seized of the estare hereby conveyed ad hias the right 1o
mortgage, grant and convey the Propenty and thay e Propesty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to_the Property against all claims and demarls, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform ‘covemts for ional use amd non-unifornn covenants with
limited variations by jurisdiction to constitute a uniform security instament covering real propeny.

Bosrower and Lander covenant and agres as follows:
UNIFORM COVENANTS,

1, Payment of Principal, Interest am) Late Charge. Borrower shall pay vhen due the principal of, and interest
on, the debt evidenced by the Note and Lute chiarges due under the Note,

2. Monthly Payment of Taxes, tnsurance and Other Charges. Borrower shall wichide in cach monthly payment,
together with the principal ad interest as set forth in the Note and any late charges, # sum for (1) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground remes<n the Propenty, and (c)
premiums for insurance required under paragtaph 4. [n any year in which the Lender must pay. o mongage insurance
premium (0 the Secretary of Housing and Uthan Development ("Secretary”), or i any year i wiack such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall alse mnehude either: (i)
a s for the aanual Mongage insurance premivm to be paid by Letder to the Secretary, or (if) a monhiy cbarge insiew)
of & mortgage insurance premium if this Security [nstrament is held by the Secretary, in a reasonable amount 1o be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are catled "Escrow lems” ad
the sums paid o Lemier are called "Bscrow Fusxls.”

Lender may, at any tine, colleet and hokd amounts for Bscrow items in an aggregate amount not to exceed the
maximum amount twe niy be required for Borrower's escrow account uider the Real Estate Setlement Procedures Act
of 1974, 12 U.S.C. Section 2601 e seq. aml implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA™), except that the cushion or reserve permitied by RESPA for unantivipated disbursements
or disbursements before the Borrower's payments are available i the accoun! may not be hased on amounts due for the
moTtgage insurance premivim, .
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If the amounts held by Lender for Bscrow ltems ¢xceed the amounts penmitied to be lield by RESPA, Lender shall
account to Botrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow lems when due, Lender muy notify the Borrower and sequire Borrower to make up
the shortage as permitted by RESPA,

The Bscrow Pumds are pledged as additional security for all surs secured by this Security Instrument. If Borrower
texiers to Lender the full payment of all such sums, Borrowet's account shall be eredited with the balance remaining for
sll installment items (a), (), and (c) and any mongage insvrance premium installment that Lender has not beconit
obligated ¢ pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
u foreclosure sale of the Property or its acquisilion by Lender, Borrower's account shali be eredited with any balance
remaining for all installments for items (@), (b), amd (c),

3. Application of Payments. All payments under paragraphs 1 axl 2 shall be applied by Lender as follows:

Fist, toate nortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead o the monthly monigage insurance premiiun;

Second, to alty ‘axes, special assessments, leasehold payments or ground renls, and Jire, Nood and other lazard
insurnnee premiums,_ s reouived;

Thizd, to interest duz wa'er the Note;

Pourth, to amortization of e principal of the Note; and

Bilth, to late charges due vider the Note,

4. Fire, Flood and Other Hezard 'asurance. Borrower shall insure all improvements on the Propeny, whether
now in existence or subsequently erecied, avainst any hazards, casualties, and contingencies, including fire, for which
Letkler toquires insurance. This insurance shal be maintained in the amounts and for the perivds that Lender requires.
Borrower shall also insure all improvements o the Propeny, whetlier now in ¢xistence or subsequently erected, against
loss by foods to the extent required by the Secretary) Al insuratice shall be carried wath companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, an
in a farm acceptable to, Leder,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lewder may make proof of loss if not
rade promptly by Borrower. Each insurance company concemied. is herehy authorized and directed to make payment for
such loss directly to Lender, instead of 10 Borrower awd to Lencergointly, All or any pan of the insurance proceeds may
be applied by Lewder, at ifs option, either (a) to the reduction of Nieindebtedness under the Note and this Security
Instzument, first to any delinquent amounts applied in the onder in pavagraph 3, and then to prepayment of principal, or
() to the restoration or repair of the damaged Propenty. Any application of the proceeds (o the principal shall not extend
ot posipone te due date of the monthly payments which are referred to in paragiaph 2, or change the amount of such
paymients, Any excess insurance proceeds over an amount required to pay all onctinding indebtedness under the Note
aixl this Security Instrument shall be paid to the entity legally entitled thereto,

tn the event of foreclosure of this Security Instrument or other transter of title to (he Property that extinguishes the
indiebtedness. all right, titke and interest of Borrower in aixl to insurance policies in force s2a'l pass to the purchaser.

5, Occupancy, Preservation, Maintenance and Proteciion of the Property; Borrover’s Loun Application;
Lensehokls, Borrower shall occupy, ¢stablish, and use the Propenty as Borrower's principal resi<croe within sixty days
after the execution of this Security Instrement (or within sixty days of a later sale or transter of the Pronenty) and shall
continue 10 occupy the Propenty as Borrower's principal residence for at least one year after the dite of occupancy,
nless Lender determines that requirement will cause undue hardship for Borrower, or uniless extenuating chcumstances
exist which are beyond Borrower's contral, Burrower shall notify Lewder of any extenuating circumstances, Borrower
shall not commit waste or destroy, damage or substatially change the Property or allow the Propenty to deteriorate,
rensonable wear aixd tear excepted. Lender may inspect the Propenty if the Property is vacant or abandoned or the loan i
in defoull. Lender miy take reasonable action o protect amd preserve such vacant or abamloned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
infosmation or statetments to Lewer (or failed w provide Lender with any makerial information) in connection with the
Joan evidenced by the Note, including, but not limited to, representations conceening Bossower's occupancy of the
Property as a principal residence. If this Securiry Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall nor be merged
uniess Lemder agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herehy
assigned and shall be paid to Lender to the extent of the full amiount of the indebredness hat remains unpaid under the
Nate and this Security Instnument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, firsi to any delinguent amounts applied i the order provided in pasagraph 3, and then fo
prepayment of principal. Any application of the proceeds 1o the priveipal shall not extend or postpene the due date of ihe
morthly paymients, which are referred to in prragraph 2, or change the amount of such payments. Any excess process
over an amount requued (o pay all outsianding indebteduess under she Note and this Security Instrumens shall be paid to
the entity legally etnried thereto,

7. Charges to Bocrower and Proteciion of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal Chies, fines and impositions thae are not included in paragraph 2. Borrower shall pay these
abligations o time directly to te-entity which is owed the payment. If failure to pay would adversely affect Lender's
inferest in the Property, upon Lenvier's request Borrower shall promptly fumish o Lesder receipts evidencing these
paynients,

It Borrower fails to make these payrienty or the payments required by paragraph 2, or fails (o perform any other
covenants and agreements contained i thus-Sccurity lastrumient, or there is a legal proceeding that nay significantly
affect Lender's rights in the Property (such as 4 proceeding in baskrupicy, for condemnation or to enforce laws or
regulations), then Lewxler may do and pay whatever i niecessary to protect the vilue of the Property and Lender's rights
in the Property, including payment of 1axes, hazard insurarce-and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this pmseraph shall become an additional debt of Borrower angd be
secured by this Security Instrument, These amounts shall bear pierest from the date of disbursement, at il Note rate,
at ar the option of Lender, shall be immediately due a| payabie

Borrower shall prompily discharge any lien which has prionty. over this Security Istrument unless Borrower: (a)
agrees in writing to the payment of the obligation secused by the lien i 2-manner acceptable to Lender; () comesis iu
govd faith the lien by, or defends against enforcement of the lien in, legal rroceedings which in the Lender’s opinion
opersie to prevent the enforcerent of the lien; or () secures from the holeer of the lien an agreement satisfactory (o
Lender subordinating the fien to this Security Instrument, I Letdes determines thi oy part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lencler may give Boiroreer a notice identifying the lien,
Borrower shall satisty the lien or take one or more of the actions set forth above withit 10 doys of the giving of notice,

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(8) Default, Lender may, except as limited by regulations issued by the Secretary, in e Case of payment
defaults, require immediate paymen: in full of all sums secured by this Security Instrument if
(i) Borrower defsults by failing to pay in full any monthly payiment required by this Secuci Instrument
prior to or on the due date ot the next monthly payment, or
(i} Borrower detaults by failing, for a period of thinty days, o perform any other abligations contained in
this Security Instrement,
{b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (inclhuding Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1704)-3()) and with the prior approval of
the Secretary, require immediate payment i full of all sums secured by this Security Instrument if:
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(i) Alt or part of the Property, or 4 beaeficial interest in 1 trust owning all or part of the Propeny, is sold or
otfierwise (ransferred (other than by devise or descemt), wxl
(ii) The Property is not occupied by the purchaser or grantee as his or her principai residence, or the
purcliaser or graiee does so occupy the Property but bis or her credit has not been approved in accordance
with the requirements of the Secretary,
{¢) No Walver, If circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does net reguire such payments, Lender does not waive its righis with respect (v subseguent everts,
{} Regulations of HUD Secrelary, [n many circumstances regulations issued by the Secretary will limit
Lesder’s rights, in the case of payment defaulls, o require immediate payment in full and foreclose if not paid,
This Security Instrument does not authorize acceleration or foreclesure it ot permitted by regulations of the
Seereiay.
(e) Mortzage Not Insured, Borrower agrees that it this Securily Instrument and the Note are nor detenmined to
be 2ligibly tor insurance wder the Natiomal Housing Act withine 60 days from the date hereof, Lender may, al
its option, riquite immediate payment in full of ali sums secured by this Security Instrument. A wrilten
stnement of any withorized agent of the Secrefury dated subsequent t 60 days from the date hereof, declining
to insore this Secaryy Instrument and e Note, shall be deemed conclusive proot of such ineligibility.
Notwithstanding the forsgoing, this option mdy not be exercised by Lender when the unavailability of
insuratce is solely due to [eider’s failure to remit 8 mortgage insurance premium (o the Secretary.

10, Reinstatement. Borrower jus a right to be reinstated i Lender has required immediate payment in full because
of Borrower's failure to pay an amount gue ander the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted, To reiatite the Security Instrument, Borrower shall tender in 4 lump sum all
amouts required to bring Borrower's accouni euizent including, to the exient they are obligations of Borrower under
this Security Instrumient, foreclosure costs and-r/asonable amd customary atomeys’ fees and expenses properly
associated with the foreclosure proceeding, Upon reinatatement by Borrower, this Security Instrument and the
obligations that it secures shall remuain in effect as if Lender had not required immediale payment in full. However,
Leiler is not required to permit reinstatement of: (i) Lencer bas accepted reinstatement after the connencement of
foreclosure procesdings within two years immediately preceding the commencement of 4 current foreclosure
proceeding, (i) reinstatement will prechude foreclosure on diffecer? grounds i the future, or (ili) reinstatement wil)
addversely affect the priority of the lien created by this Security Instruiier.

11, Borrower Not Released; Forbearance By Lender Not n Wader Bxtension of the time of paynent or
moditication of amonization of the sums secured by this Security lnstraoent pranted by Lender to any successor in
interest of Borrower shall not operate 1o selease the liability of the original Borrorves or Borrower's successor in interest,
Lender shall not be required to commence proceedings against auy successor b ferest or refuse to extend time for
payment or otherwise mudify amortization of the sums secured by tus Security Instrument by reason of any demand
made by the originst Borrower or Borrower’s successors in imterest, Any forbearance by Lender in exercising any right
ot remedy shall not be a waiver of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Jolnt and Severn) Liability; Co-Signers. The covenap's »ad agreements of
this Security fnstrument shisll bind and benefit the successors and assigns of Lender wxl Borrower, subject fo the
provisions of patagraph 9b). Borrower's covenanls and agreements shall be joint and several, Aly Borrower who
vo-signs this Security Instrument but does not exscute the Note: (a) is co-signing this Security Instument only o
morigage, grait and convey that Borrower's interest in the Property under the ierms of this Security nstrument; (b) is
nof personatly obligated to pay the sums secured by (his Security Instrutnent; and (¢ agrees thar Lender and any other
Borrower may agree (0 extend, modity, forbear or make any accominedations with regard 10 the terms of this Security
tnstrument or the Note without that Borrower's consent,
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13, Notices. Aty notice tu Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniless applicable law requires use of anether method, The notice shall be directed to tie
Property Address or any ather address Borrower designates by notice to Lender, Any notice (o Lender shall be given by
fiest class mail o Lender's address stated berein or any address Lewder designates by notice to Borrower. Any notice
provided for in this Security nstrument shall be deemed o have been given (o Borrower or Letkler when given as
provided in this paragraph,

14, Governing Law; Severnbility. This Securily Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the

Note contlicts with applicable L, such conflict shall not affect other provisions of this Securily Instrument or the Note

whiich can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are agelzeed Lo be severable,

18, Borrover’s- Copy. Borrower shall be given one conformed cupy of the Note ad of this Security Instrument.

16. Hazardows Substances. Borrowsr shafl not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substarces on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting
the Property Ut is in violabaa of any Gnviroumental Law. The preceding two sentences shall not apply to the presence,
use, or storage en the Property of small quantities of Hazardous Substances that are generally recognized to be
apprupriate to normal residential uses-aud to mainienance of the Property.

Borrower shall promptly give Leusor written notice of any investigation, claim, demand, lawsuit or ather action by
any governmental or regulatury ageiy ci private panty involving the Property and any Hazardous Substance or
Envirommental Law of which Borrower ha: actual knowledge. If Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or olher smediation of any Hazardous Substances affecting the Property is
necessary, Borrawer shall promptly take all necessary cemedial actions in accordance with Environmental Law,

As used in this paragraph 16, “Hazardous ‘Substances® are those substances defined as toxic ur hazardous
substances by Environmental Law and the following subitancss: pasoline, kerosene, other lammable or toxic petroleum
products, toxic pesticides and herbickles, volatile solveris, materials comtaining asbestos or fomukichyde, and
radivactive materials, As used in this paragraph 16, "Enviranments) Law" means federal laws and laws of the
jurisdicuon where the Property is Jocated that relate 1 health, sarcty”’op environniettal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covensrand agree as fullows:

17, Asslgnment of Rents, Borrower unconditionally assigns and tran fers'to Lender all the rents and revenues of
the Property, Borrower authiorizes Lender or Lender's agents (0 collect the reva and revemues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agenss. However, priur2o Lender’s notice to Borrower of
Botrower's breach of any covenant or agreement tn the Security Instrument, Burrowe: stiall collect and receive all remts
and reveaues of the Property as trustes for the benefit of Lender axl Borrower. This assigiment of rents constitutes an
absolute assighment and not &1 assigument for additional security only,

(f Lender gives notice of breach to Berrower: (a) all rems received by Borrower shak be oeld by Burrower as
trustee for benefit of Lender only, to be applied 1o the sums secured by the Security Instrumens 20) Lender shal) be
entitled to collect and receive all of the rents of the Property; and () each tenant of the Propeny sl gay all rents due
auwd unpaid to Lender or Lender's agent on Lender’s writien demand to thie teaat,

Barrower has not executed any prior assignment of the rents and has not and will 2ot perform any act that would
prevent Lender trom exercising its rights under this paragraph 17,

Lender shall ot be required to enter upon, take control of or maintain the Propenty betore or after giving notice of
breach (0 Borrower, Howeve, Lender or a judicially appointed receiver may do so at any time there is & breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security listrament is paid in full.
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18. Foreclosure Procedure. If Lender requires Immediate payment in full under paragraph 9, Lenider may
foreciose this Securlty Instrument by judicia) proceeding. Lender shall be entiiled to collect all expenses incurred
in pursuing the remedies provided In this paragraph 18, including, but not limited to, reasonable attorneys' fees
s costs of tiile evidence,

If the Lender's Inlerest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudiclal pawer of sale provided
in the Single ¥amily Morigage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢f req) by requesiing a
foreclosore commissioner designated under the Act to commence foreclosure and to sell the Property us
provided in the Act. Nothing In the precesding sentence shall deprive the Secretary of amy rights otherwise
available to & Lender under this Paragraph 18 or applicable law,

19, Release~Upon payment of alf sums secured by this Security Instrument, Lender shald release (his Security
Instrument withou! charge tw Borrower, Borrower shall pay any recerdation costs,

20. Walver of Homes e, Borrower waives all right of homesiead exemption in the Property.

21, Riders to this Securlty Loivument, If one or more riders are exccuted by Borrower aid recorded togettier
witl this Security lnstrument, the covenants of each such rider shall be incorporated into and shall amend and
suppleinent the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security
lnstrument, [Check applicable box(es)). P —

% Comdominium Rider E’ Growing Equity Rider L] Other |specify)

Planned Unit Development Rider Caduated Payment Rider
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BY SIGNING BELOW, Borrower uccepts aid agrees 1o the terms contained in tiis Security Instrument and in any
rider(s) executed by Borrowes wd recorded with it
Witnesaes:

/Aé"-'f‘ J /Z“*'(/Q(M (Seal)

WY/ ANN GAITORS -Horrowes

(Seal)
Horrowes

{Seal) (Seal)

Borrower -Borrower

(Seal) (Seal)

-Borrower -Horrower

. {Seal) —{Seal)

Lfonuwer Borrower

STATE QE<LLINOIS‘ County ss:

L, \ AG Uy Y \J 0 Lo Lo § (\L a Notary Public in and for said county and state do hereby centify
tut MARY ANN GAITORS G

, personally known o me o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiecged that \ Qs
signed and delivered the said instrumiest as - \ NUY S free and voluntary act, tor the Vses i purposes ihtrcib

fort! N ki ' 0
set forth, ‘_,..3_\(\.‘\‘( \’ dny of (\ \\ S | ’qq (

Given uikler my hand and official seal, t!m
b ]. 0 3\
\/“\w "\.f\\ l 1 \ L L( [1 (

My Couunission Expires: , N ) \(\‘

v Wf:\t“:r:l:"""*'m”‘- Nﬂury Public
OFFM

JUERLY A ¢ CALA

y Bt ‘100!

‘ N TA

R o
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