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This Mortgage prepared by: EDWAR
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THIS MORTGAGE ("Security tnalrument™) {8 given on Wevember 25, 1937, The morigagor is DAVID N.
ELSE SR.'and NAOMI K. ELSE, HUSBAND AND WIFE ("Borrcwrr). This Security instrument is given to 1at
FEDERAL SAVINGS & LOAN ASSQCIATION OF WESTCHESTEP, rvhich Ja organized and existing under the
laws of the United Stales of America and whose addrese ls 2721 S8 MANNHEIM RD, WESTCHESTER, iL
801544391 ("Lender”). Horrower owes Lender the principal sum of Nirety One Thousand & 00/100 Dollars
(.5, §81,000.00), This debt is evidenced by Borrower's note dated the-same date as this Security Instrument
{"Note"), which provides for monthly payments, with the full debt, it aot paidiearlier, due and payable on February
23, 2021. Thnls Securdy Instrument secures to Lender: {a) the rapayment of the debt svidenced by the Note, with
inferest, and aH rengwals, extensions ang modifications of the Note; (b} the payment of ali other sums. with
interest, advanced undsr paragraph 7 to protsct the security of this Security instrumont; and (c) the performance
of Borrower’s covenants and agreemants under this Security inStrurnent and the Note. Farthis purpose, Borrower
does hersby morigage, grant and convey 1o Lender the foliowing described property tocuted in COOK County,

Winols: s A/K/A DAVID N. wise A DEECIWAE ARA DE, -

LOT 85 IN GEORGE F. NIXON AND COMPANY'S FAIRVIEW ADDITION TO WESTCHESTEH 1M THE EAST v/2
OF THE SQUTHWEST 1/4 OF SECTION 21, TOWNSHIP 38 NORTH, RANGE 12, EAST G THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

b (W PN (e
Cwy ARAERICAN TITLE order B$ o SereE -

o U

which nag ihe addreea of 1957 PORTSMOUTH AVENUE, WESTCHESTER, ilinois 60154-4457 ("Property
Addrass”) and the Real Property Tax identitication Number of 15-21-317-012-0000:

TOGETHER WITH ail the improvements now of hereafier erected on the property, and all gasements,

LLINCIS- Single Fa i~
annie Mae/Freddie arm 3014 9/90
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 11-26-1887 FNMA/FHLMC MORTGAGE Page 4

Loan No 12762-14 {Continued)

8. 'Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by

+ this Security Inetrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect.
18, for any reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effact, Borrower
" ghall pay the premiums required 1o oblain coverage substantially equivalent 10 the mortgage insurance previously
“: It affect, at & cos! substantially equivalent 1o tha cost to Borrower of the morigage insurance previously in eflect,
-+ from an alternate mortgage insurer approved by Lender. |f substantiaily equivaient mortgage insurance coverage
: Is not available, Borrower shall pay to Lender each month & sum equal to one~twethh of the yearly mortgage
" insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender

will accept, use and retain these payments as a logs reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and
for the peried that Lender requires) provided by an insurer appraved by Lender again becomes avallable and is
obtained. Borrower shall pay the premiums requirad 10 mainiain morigage insurance In eflect, or to provide a loss
regerve, untll the cequirement for mortgage insurance ends in accordance with any written agreement between

Borrowar and Lender or applicale law. _ S
9. inspection. ~Lender or its agent may make reasonable entrigs upon and inspaclions of the Property.

Lender shall give Beirwer notice at the time of or prior 10 an inspeclion specifying reasonable cause for the
inapaction,

10. Condemnation, Tre-proceeds of any award or claim for damages, direct or consequential, in cannection
with any condemnation or othar aking of any pant of the Property, or for conveyance in fleu of condemnation, are

hereby assigned and shali be-gaid to Lender,

In the event of a totai taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not than due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market veiue of the Property immediately before tho taking is equal to or greater
than the amount of the sums securad by ihiz Sacurity Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multipliec by the followinpraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vaue of the Property immediately belore the taking. Any balance
shall be paid to Borrower. In the event of a partial ‘akirg of the Property in which the fair market value ol the
Property immedialaly belore the taking is less than the amount of the sums secured immediately belore the taking,
unless Borrower and Lender otherwise agrae in writing or-wriess applicable law otherwise pravides, the proceeds
shall be applied to the sums secured by this Securlly Instruraeit-whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, after notice 2svLender 10 Borrower that the condemnor offers
to make an award or setlle a claim for damages, Borrawer falls t¢ rzsnond to Lender within 30 days after the date
the naiice Is given, Lender s authorized to collect and apply the procecds, al its option, either to restoration or
tepalr of the Property or 10 the sums gecured by this Security Instrumert, wnsther or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicausn of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paregiashe 1 and 2 or change the amount
of such paymenta,

11. Borrower Not Released; Forbearance By Landar Not a Waiver. Extcnsiza of the time for payment or
radification of amortization of the sums secured by this Security Instrument grantad by Lender 10 any successor
in interest of Borrower shall not operale to release the liability of the original Borrower ¢. Burrower's successors in
interest, Lender shall not be required to commence proceedings against any successar nintarest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by (his ‘Sacurity Instrument by
reason of any damand made by the original Borrower or Borrower's successors in interest. < Anv forbearance by
Lender in exercigsing any right or remedy shall not be a waiver of or precfude the exercise of any-r'art or remedy.

12, Successors and Assigns Bound; Joint and Severat Liability; Co-signers. The-covenants and
agreements of this Security instrument shall bind and tenelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrowar who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
fnstrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Sacurity Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees thal Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrumant or the Note without that Borrower's consent.

13. Loan Charges. !f the loan secured by this Security Instrument I8 subject 10 a law which se{s maximum
lpan charges, and that law is finally interpreted so that the interest or other lpan charges collected or to be
collected in connection with the loan exceed the parmitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by raducing the principal owed under the Note or by making a direct payment to Borrower. I a refund reduces :
principal, the reduction will be treated as a partial prepaymnnt without any prepayment charge under the Note, ;

14. Nofices. Any notice to Borrower provided for in tiiis Security Instrument shall be given by delivering it or
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" Borrower shall pay aav record
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11-26-1997 FNMA/FHLMC MORTGAGE Page 6
I‘..oan‘ No 12762~14 (Continued)

under peragraph 17 unless applicshle law provides otherwise;. The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not lesa than 30 daya from the date the notice is given to
Borrawer, by which the default must be cured; and (d) that faliure to cure the defsult on or before &e date
~specified In the nolice may result in accelerstion of the sums secured by this Securily instrument,
foreclosure by judicial proceeding and sale of the Properly. The notice ahall further inform Borrower of the
right to relngtate after scceleration and the right to assert in the foreclosure proceeding the non-exisience of
a default or any other defense of Berrower to acceleration and foreciosure. If the default is not cured on or
before the date specified in the nolice, Lender at ils oplion may require immediste payment in full of aif
sums secured by this Security Instrument without further demand and may foreclose this Securily Instrument
by [udicial proceeding. Lender shell be entitied io collect ali expenses incurred in gﬂwlng the remedies
pr?:i.dad in this paragraph 21, including, but not limited o, ressonable atiorneys’ fees and cosis of title
evidence,
22. Releass Upon payment of all sums secured by this Security Instrument, Lender shall release this
‘Security Instruaen., Lender may charge Borrawer a fee for releasing this Securily Instrument, i ‘
. X AR RN X RGO ARSI K NI LAY RIEX X R N UL AN K
ation cosis.
23. Waiver of Hozientead. Borrower waives all right of homestead exemption in the Property.
24, Riders to this Sesurity Instrument. f one or more riders are executed by Borrower and recorded
together with this Security iratixment, the covenants and agreements of each such rider shall be incorporated into
- and shall amend and suppler«ert the covenants and agreements of this Security Instrument as if the rider(s} were
a pent of this Securlty Instrumera. [Check applicable box(es))

. [JAdjustable Rate Rider [1Cm dominium Rider []1-4 Family Rider
I]Graduated Payment Rider D Pian/1ed \Unit Development Rider Biweekly Payment Rider
[1Balloon Rider (JRate imorcvement Rider [1Second Home Rider

[:]Othef(e) [specify]

BY SIGNING BELOW, Borrower accepts and apreec-tn-the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and resorded wilh it

{ oDl /1. Sba A KA Lpnrcd 1. e S (Seal)

Y ey D4, OAVID N. ELSE A/R/A DAVID N. ELSE SR.~Borrower
. AKA D

WWE Sp s
y “Herme /‘{/ Elo = 2P 7 (Seal)
T T NAOMI K. ELSE-Borrower

~ Witnesses:

R =19 71
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Fixed Rate. Balloon,
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Loan No 12762-14 {Continued)

-

INDIVIDUAL ACKNOWLEDGMENT

STATE OF LT, INOTS }
) 88
COUNTY OF CUUK }
On this day before me, the undersigned Notary Public, personaily appeared DAVID N. ELSE SR. and NAOMi K,
ELSE, HUSBAND AND WIFE, to me known to be the individuals described in and who executed the Mortgage,

and ackrowledged that they signed the Morgage as their free and voluntary act and deed, for the uses and
purposes therein mentioned. * DAVID N. ELSK A/K/A

leen"t?der Cy hand anf omc}?raeal this 26th _dayot  NOVEMBER 19 97
. \
By l < k K (

g f"\_..,.(; C K(x"i{‘ﬁ Régldlng at Qf f( (l C"B

—

‘ !
. ) T T

Notary Public in and for thy State of Y / / WATN

My commission expires

LASER PRO, Reg. U.S. Pat. & TM. Off., Vor. .24 (c) 1997 CF! ProServices, Inc. Ali rights reserved.
{IL-G203 ELSE.LN R4.0VL)

§ a0y abey f‘-'g

r"-
-
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(Fixed Rate = Without Converslon)

o THIS BIWEEKLY PAYMENT RIDER is made this 26ih day of Novembar, 1997, and is incorporalad into and shali be deemed to amend and
tupplamani tha Morigage, Deed of Trus! or Securily Doed ( the "Securlly Inslrument®), o! the same dale piven by lhe ungdarsigned (lhe
*Borrower*j to secure Borrower's Note (tha "Nole") 1o 15| FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER (the "Lender*) of
A Ihe same dale ang covering the properly describad in the Sacurily Inslryment and localed at:

1957 PORTEMOUTH AVENUE, WESTCHESTER, lllinois, B0154-4457
[Property Address]

e ame

ADDITIONAL COVENANTS. In addition {o the covanants and agreamenis made in the Securily Inslrument, Borrower and Londer furlhar
covanant and agree as follows:

A. BIWEEKLY PAYMENTS

The Note provides for tho Borrower's biweekly loan paymaents as lofiows:

3. PAYMENYS

{A! Time and Place ol Paymenls

| will pay principal ard iriscesi by making payments every fourtean days (tha "hiveekly paymants®), beginning on Decembar 16, 1997, (will
maka the blweekly payr.snl, avary fourtean gays until | have pald all of tha pringipal and intarest and any other charges described below that
I may owe under this Nole,' N, hiweekly payments will be applied to interas) batore principal. I, on February 23, 2021 | still owe amounts
under this Nota, | will pay those ameinis in full on thatl dale, which is called Lhe "Maluity Date.”

| wil make my biweakly paymentr ai 1s| FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER, 2121 5. MANNHEIM RD,
WESTLHESTER, IL 80154-4331 or at a-ativent place it required by 1he Note Holdar,

(B) Amount of Biweskly Payments

My biweekly paymant will be in the emount of U'S. $.18.14,

(C) Manner ot Paymen!
My biweskly paymenls will be made by n aulomatic-upaustion from an account [ will maintain with the Note Holder, or with a dilaren) enlity

soecifiad by the Note Holder. ( will keep sufficlant funds i ¥« rocount 1o pay the full amount of each biweekly payment on the date it s due.
| understand that the Nols Helder, or ap enlity acling for ihe Note-iolder, may deduct the emounl of my biweekly payment from the account
to pay the Note Holder for each biweekly paymani on 1he dala it''s due untll | bave paid all amounts ewed undar this Noto.

" B. BIWEEKLY PAYMENT AMENOMENTS TO THE SECURITY INS V¢ MENT

The Securfly tnslrumanl is amended as lollows:
{1) The word “monthly” is changed to "biweekly” In the Security Instrumenl whire: &7 "manthly” appesars.
{b) in Uniform Covenant 2 of the Security Insttumen! ("Funds for Taxes ung [nsurpisa’}, the wards "one-lwelllh® are changed o “one

twanty-sixth.”

BY SIGNING BELOW, Borower accepts and agrees to tha terms and govenants conlainad inibis Biweskly Payment Rider.

n . /3 - s . .
5 CMU*’L’ )7( a%’t’”' /4/14'5(—)0/149,/?'2’&!1»' (Seal)
VANE. DAVID N, ELSE_A/K/A DAVI)N.ELSE SR.-Boiower
-.54//6« ¥ iO.ME‘lA/f/; DN E [y

. W LI /( X/J"’ R 77 (Sea!)

NACMI K, EL.SE-Borrower

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixad Rale)=Single Family~Fannie Mae Unlform Inslrument Form 3178 2/88
{page 1 of t pages;
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