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This Mortgage prepared by: F1AST MIDWEST BANK NATIONAL ASSOGIATION
346 LAKEVIEW PARKWAY, 5
VERI{OWN.! ILLS, ILLINOIS 60061

CONSTRUCTION MORTGAGE

*
THIS MORTGAGE IS DATED NOVEMBER 20, 1487, hetween JOHN ZUCCO and DEBORAH ZUCCO, (.W,'va o
address ia 784 TRILLIUM TRAIL, LAKE ZURIC!1 iL 60047 (referred to below as "Grantor"); and FIRST. .
MIDWEST BANK, NATIONAL ASSOCIATION, whoae address is 300 PARK BOULEVARD, SUITE 400, ITASCA, IL */
60143 {referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Granip: mortgages, warrants, and conveye {o Lender all
of Grantor's right, litle, and interest in and to the following desrdkad real property, togethar with all existing or
subsequently erected or affixed bulldings, improvements and tixiures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including stock In utilities with ditch or
Irrigation rights); and all other rights, royaities, and profits relating to the.reni property, Including without limitation
all minerals, off, gas. geathermal and similar matters, located in CQOK (County, State ot lllincis {the "Real
Proparty"):
SEE ATTACHED EXHIBIT "A"

The Real Property or iis address is commonly known as LOT 1 IN HYLANDS SUDIVISION, BARRINGTON
HILLS, iL 60010, The Real Property 1ax identification number is 01-04-403~017-0000.

Grantor presently assigns to Lender all of Grantor's fight, title, and Interast in and to all leases ! ha Property and
all Rants from the Proparty. In addition, Grantor grants to Lender a Unitorm Commercial Code sacurity interest in

the Personal Property and Rents.
DEFINITIONS. The tollowing words shall have the foliowing meanings when used in this Morigage., Terms not

otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means JOHN 2UCCO and DEBORAHN ZUCCO. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sireties, and accormmodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and Inciudas without limitation ail existing and future
Improvements, bulldings, structures, mobile homes affixed on the Real Property, facillties, additions,
replacements and ather constryction on the Real Property.
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indabledness. The word "Indebtedness™ means all principal and interest payable under the Nate and any
amaunts expended or advanced by Lender to discharge obligations of Granto'r)ao)_: expenses incurred by Lende!
to enforce obligations of Grantar under this Mortgage, together with interest on such amounts as provided in
this Morigage. At no time shall the principal amount of indebtedness secured by the Mortgage, not
inciuding suma advanced 1o protect the security of the Mortgage, exceed $1,200,600.00, '
Lender. The word "Lender” means FIRST MIDWEST BANK, NATIONAL ASSCCIATION, its successors and
assigns. The Lender is the mortgagee under this Martgage.,

Moartgage. The ward "Mortigage” means this Mortgage between Grantor and Lender, and includes without
limitation afl assignments and security interest provisions refating to the Personal Propeny and Rents,

Nole. The word "Note" means the promissory note or credit agreement dated November 20, 1987, in the
originel principal amount of $600,000.00 from Grantar to Lander, together with all renewals of, extensions of,
modifications ‘of, refinancings of, consofidations of, and substitutions for the promissury note or agreement,
The interest ratz on the Note is a variable interest rate based upon an index. The index currently is 8.500%
per annum, The interast rate to be appiied to the unpaid principal balance of this Mortgage shall be at a rate
equal 1o the Index, curest however to the following maximum rate, resulting in an initial :ate of B.500% per
annum, NOTICE: Unger ne circumstances shall the interest rate on this Mortgage be more than (except for
any higher default rate shov/n-below) the lesser of 20,000% per anrium or the maximum rate aliowed by
applicable law. The maturity drie of this Mortgage is November 20, 1898, NOTICE TO GRANTOR: THE
NOTE CONTAINS A VARIABLE ¥ {LAEST RATE,

Personal Property. The words "Pessonal Property” mean all equipment, fixtures, and other articles of
Bersona! property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Aeal

ropenty; together with all accessions, pa'ts. and additions 1o, all replacements cf, and aii substitutions for, any
of such groperty;, and together with all pracreds (including without !imitation all insurance proceeds and

refunds of premiums) from any sale or cther Girjosition of the Property.

Property. The word "Property" means collectively 1ie Real Property and the Personal Property.

Real Property. The wards "Real Property” mean the nroperly, interests and rights described above in the
"Grant of Mortgage” section.

Reisted Documents. The words "Aeiated Documents” ~wan and include without limitation all promissory

notes, credit eggreements, loan agreements, environmerial pgreements, guaranties, security agreements,
mongages, deeds of trust, and all other instruments, agreemenrs and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Renis, The word "Rents" means all present and future rents, reve(ues, income, issues, royaities, profits, and
other benefits derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SELURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF inE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND H2vE PRIORITY OVER ALL
SUSSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEF NaG SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING TERNS:
PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shalf pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform ali of Grantor's obligations
under this Mongage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Untll in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents trom the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms “hazardous waste," "hazardous substance,” "disposal,” "release,” and

“threatened release,” as used In this Morgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liablliar Act of 1980, 'as amended, 42 U.S.C.
Section 8801, ef seq. "_“CERCLA“) the Superfund Amendments and Heauthorization Act of 1986, Pub, L. No.
99-490 ("SARA™), the Hazardous Materiais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6801, et seg., of other appiicable’ state or Federal laws,
rules, or regulationg adoptéd pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous

substance” shall also include, without limitation, petroleum and petroleum b{—p‘raducta or any fraction thereot
and asbestos. Granior represents and warrants to Lender that: (a) During

he period of Grantor's ownership i
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of the Property, there has been no uee, generation, manufacture, storage, treatment, disposal, release or
threatened release of any‘ hazardous waste Or substance b{ any person on, under, about or from the Propenty;
(b) Grantor has na knowledge of, or reason to beliave that thare has been, except as previously disclosed to
and acknowledged gg Lender In writing, () any use, generation, manufacture, storage, treatment, disposal,
ralease, or threatened release of any hazardous waste Or substance on, under, about or from the Propenn by
any prior owners or occupants of the Propena/ or (i} any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () nelther Grantor nor any tenant, contractor, agent of other authorized user of the Praperty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance an
under, about or from the Property and (Il) any such actlvity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limita jon those laws,
regulations, and ordinances descrived abave. Grantor authorizes Lender and ils agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender mar deem ap?roprlate to
determine compliance of the Property with this saction of the Monggge. Any inspeciions or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibility or liability
on the part = Lander to Grantor or 10 any other person. The representations and warranties contained harein
are based on Granter's dua diligence In investigating the Property for hazardous waste and hazardous
substances., frantor hereby (a) releases and waives any future claims against Lender for indemnity or
cantribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemn'’y and hold harmiess Lender against any and ail claims, losses, liabilities, damages
Penalties and expeiipcs which Lender may directly or indirectly sustain or suffer resulling from a breac of
his section of the Muonpzge or a8 a consequence of any use, generation, manufacture, storage, disposal,
release or threatened rejesuy occurring prior to Grantar's ownership or Interest in the Property, whether or not
the same was ar should hava been known to Grantor. The provisions of this section of the Mortgage
including the obligation to mdemnity, shali aurvive the payment of the Indebtedness and the salisfaction and
recanveyance of the llen of thic Mcgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreciosu:e or otherwise.

Nuisance, Waste. Grantor shall not caute, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Propsity or any portion of the ProPany: Without iimiting the generality of the
foregolng, Grantor wili not remove, or Qrant 10 any other party the right to remove, any timber, minerals
(inciuding oil and gas), soll, gravel or rock frouirits without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a coridition to the removal of any Improvements, Lender ma

require Grantor 10 make arrangements satistactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right fo Enter, Lender and ils agents and renrasentatives may enter upon the Real Property at all

reasonable fimes 10 attend to Lender's interests and 1o lisoect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor sha!! promntly comply with all laws, ordinances, and
regutations, now or hereafter in effect, of all governmental authoritie s aj plicable 1o the use or occupancy of the
Property, including without limitation, the Americans With Digabilities At Grantor may cantest in good faith
any such law, ordinance, or regulation and withhold compliance durirp any proceeding, including appropriate
appeals, 8o long as Grantor has notified Lender In writing prior to dofug s #nd g0 long as, in Lender's sole
opinion, Lender's Interssts in the Property are not jecpardized. Lender may reculre Grantor o post adequate
gecurity or a surety bond, reasonably sailsfactory to Lender, to protect Lende's interest.

Duty o Protect. Grantor agrees neither 1o abandon nor leave unattended the->roperty, Grantor shall do all
other acts, In addition to thase acte set forth above in this section, which from ths ctaracter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lerder may, at its option, declare immediateiy dua and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written coneant, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the coriveyance of Real
Proparty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by cutright sale, deed, installment sale contract, land contract, contract for deed, leasehcld
Interest with a lerm greater than three (3) years, lease~option contract, or by sale, assignment, or transier of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor Is & corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited llablity company interests, as the case may be, of Grantor. However, this option shait not be exercised
by Lender if such axercise is prohibited by federal law or by lllingis law.
m)r(‘%gggub LIENS. The following provislons relating to the taxes and llens on the Propenty are a part of this
Payment. Grantor shall pay when due (and in afl evants prior to dellnquencyz all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Praperty,
and shall pay when due all clalms for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Prcggny free of all liens having priority over or r?gual {o the interest of

Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided In the following paragraph.
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g‘lﬂnm Ta Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with 8 good:
dispute over the obligation 1o pay, so long as Lender's interest in the Property is not tAen ized. If a'lien
‘arises of I8 filed as a resuit of nonpayment, Grantor shall within fileen (15) days after the lien arises or, if 2
lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
;ﬁuemed 'by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

lisfactory fo Lender in an amount sufficient to discharge the lien ézi_us any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend iteelf and Lender and shall satisfr any adverse gudgment before enforcement against the Property.
grgg;ga , :ggll name Lender as an additional obfigee under any surety bond furnished in the contest
Evidence of Psyment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %overnmental official to deliver to L.ender at any time
a written statement of the taxes and assessments against the Property. -

Notice of Construction. Grantor shail notify Lender at least fifteen (15) days before anly work {8 commenced,
any services 7ue furnished, or any materials are SUpﬁlled 10 the Property, if any mechanic's lien, materiaimen’'s
lier, or othe: liz; could be asserted on account of the work, services, of materials. Grantor will upon:reguest
of Lender furnie! 10 Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

-~ of such improvemen:s,

figggaﬁg%w DAMAGE '{SJRANCE. The foliowing provisions relating to insuring the Property are a part of this

~ Maintenance of Insurarce . Grantor shall procure and maintain policies of fire insurance with standard
gxtended coverage endo.semants on a replacement basis for the full insurable value covering afi
lmgrovements on the Real P operty in an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee clauce in favor of Lender. Grantor shall also procure and maintain comprehensive
general llabllity insurance in sucii coverage amounts as Lender may request with Lender being named as
additional insureds in such liability {nsurance policies. Additionally, Grantor shall maintain such other
insurance, includln% but not limited .o hazard, business interruption and boller insurance as Lender may
require. Policies shail be written by such insurance companies and in such form as may be reasonably

a?cef;tt?ble to Lender. Grantor shall delivar o Lender certificates of coverage from each insurer containing. a
oﬁu 0

st n that coverage will not be cancelle? ¢; diminished without a minimum of ten 910) days' prior written
notice to Lender and not containing any disclain er of the insurer's liability for tailure to give such notice, Each
insurance policy also shall include an endorseme:t providing that coverage in favor of Lender will. not be
impaired in any way by any act, omission or defaul! of Grantor or any other person. Should the Real Property
at any time become located in an area designated by ‘he Director of the Federal Emergency Management
A;ﬁancy as a special flood hazard area, Grantor agrees i ohain ang maintain Federal Flood Insurance for the
full uripaid_principal balance of the loan, up to the mexizium policy limits set under the National Flood
insurance Program, or as otherwise required by Lender, and t maintain such insurance for the term of the

loan

may make proof of loss if Grantor fails to ] in fifteen (15) cays of the casualty. Whether or nou
Lender's security is impaired, Lender may, at its election, apply t%a proceeds to the reduction of the
Indeotedness, payment of any iien affecting the Property, or the restiralion and repair of the Property. I
Lender elects to apply the proceeds to restoration and repair, Grantor sne2i t~pair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shali, ugon satisfactory proof of such
expenditure, oray or relmburse Grantor from the proceeds for the reasonabie cust of repair or restoration if
Grantor Js not in default hereunder. Any proceeds which have not been disbuiz.d within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Prosen shall be used first to
pay any amount owing to Lender under this Mongaqe. then to prepay accrued Imterest, %nd the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holus 3ny proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired Insurance shall inure to the benefit of, -ei« pass to, the
purchaser of the Property covered by this Morigage at ang trustee's sale or other sale held under the
provieions of this Mortgage, or at any foreciosure sale of such Property.

Grantor's Report on insurance. Upon request of Lender, however not more than once a year, Grantor shali
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current repiacement vaiue of
such property, and the manner of determining that value; and ‘e) the expiration date of the policy. Grantor
shall, upon reguest of Lender, have an independent appraiser satisfactory to Lender determine the cash value

repiacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to coengl{ with any provision of this Mortgage, or if any action or
proceeding is commenced that would materially aftfect Lender’s interests in the Property, Lender on Grantor's
behalf may, but shail not be required to, take any action that Lender deems appropriate. Any amount that Lender
.expends In so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment bfv Grantor. Ali such expenses, at Lender's option, will {a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any Instaliment payments to
become due durlngbelther (i) the term of any applicable insurance policy or (i) the rema ninﬁ term of the Note, or
{c) be treated as a balloon payment which will be due and Pay_able at the Note's maturity. This Morntgage aiso will
secure payment of these amounts, The rights provided for in this paragraph shall be in addition 10 any other
rights or any remedies to which Lender may be entitled on account of the defuult. Any such action by Lender
shall not be construed as curing the defaulf so as to bar Lender from any remey that it otherwise would have

Application of Proceeds. Grantor shall prnmc[:glyB go&{rhi.ender of apéj 188 or damage to the Property, Lender - -
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a Wtzmuw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

A e.

f Tile. Grantor warrants that (a) Grantor holds good and marketable titie of record to the Property in lee

gimple, free and cloar of all liens and encumbrances other than those set forth in tha Real Property description
or in any itle Insurance policy, title repor, or fina! tihie opinion issued in favor of, and accepted by, Lender in
connaction with this Mortpage, and (b} Grantor has tha {ull right, power, and autharity o execute and delives
this Mortgage to Lender.
Defense of Titie. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever delend
the title to the Property against the lawful claims of al' persons. In the event any action or proceeding I8
commenced thet questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal panty in such proceeding, but Lender shall be
entitied to dpamcipate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such insiruments as Lender may request
from time to tn2 to permit such paricipation.

Compliance Wu. Lawa. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appicruie laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The /oiiowing provisions relating 10 condemnation of the Property are a part of this Morigage.

Af_gﬂcation of Net Prceaans. it all or any pant of the Property is condemned by eminent domain proceedings
of Dy any oroceeding or purchase in lleu of condemnation, Lender may a! its election require that all or any
Bortlon of the net proceads «t the award be applied 1o the Indeblednéss or the repair or restoration of the

roperty. The net proce2<s of the award shall mean the award after payment of all reasonable costs,
expenses, and aflorneys' faes intuired by Lender in conneclion with the condemnation.

Proceedings, If any proceeding i condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such stess 08 may be necessary 10 defend the action and obtaln the award.
Grantor may be the nomina! Fanf in_such proceeding, but Lender shall ba entitled to participate in the
proceeding and to be represenied In the pruceeding by counsel of its own choice, and Grantor will dellver or
gg%?cel sg‘gg deliverad to Lender such instrunents as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES B7 CGVYERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a gart of this Mortgage:

Currem Taxes, Fees and charq::s. Upon request by Lander, Grantor shali execute such documents in

addition to this Monaage and take whatever other act'on is requested by Lender to perfec! and conlinue
Lender's lien on the Heal Property. Grantor shall reimburge Lender for all taxes, as described below, together
with &ll expenses Incurred in recording, perfecting or continliny this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recoroin,s or registering this Morigage.

Taxes. The follawing shall constitute taxes to which thig section appiies: (a) a specific tax upon this type of
Monﬁaae or upon all or any pan of the Indebtedness secured by this Mritgage, 63) a specific tax on Grantor
which Grantor is authorized or :ec]uired to deduct from payments on trd silebtednass secured w this type of
Mortgage; (c) a tax on this type of Mortgage chargeable apainst the Lender2r the hoider of the Note, and (d)
% r?z%?gr ic 1ax on all or any portion of the Indebledness or on payments ¢f nrincipat and interest made by
Subsequent Taxes. If any tax to which this section applies Is enacted suhisquent 10 the date of this
Montgage, this event shall have the same eflect as an Event of Default (as delinec De'ow], and Lender may
exercise any or all of its available remedies for an Event of Default as provided below valess Grantor either
&) pays the tax before it becomas delinquent, or ;’b) contests the tax as grovided above In the Taxes and
tge&s ngae?tion and deposits with Lender cash or a sufficlent corporate surety bond or other uecurity satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Nongage as a -
securily agresment are a part of this Mortgage. ®
Secur Aqlraement. This Instrument shali constitite a securlly agreement to the extent any of the Property ~
conatitutes Tixtures or other personal property, and Lender ghall have all of the rights of a secured party under -
the Uniform Commercial Code as amended from time to time. O

Securlly Infereat. Upon request by Lender, Grantor shall execute financing statemenis and take whatever -
other action is requaested by Lender to perfect and continue Lender's security interest in the Rents and -
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, al any
time and without Turther authorization from Grantor, file execuled counterpans, copies or reproductions of this
Mortlga?e as a financing statement. Grantor shal! reimburse Lender for all expenses incurred In perfecting or
continuing this securlty Interest. Upon defauit, Grantor shall assemble the Personal Propert‘r in a manner and
at a place reasonably conveniept to Grantor and t.ender and make # avallable to Lender within three (3) days
after recelpt of written demand from Lender.

Addressss, The mallin? addrosses of Grantor {debtor) and Lender (secured party), from which information
concarning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commerclal Code), are as stated on the firgt page of this Morigage.
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- FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances -and

attorney-in~fact are a part of this Mortgage.

Further Assurancea. At any time, and from time to time, upon request of Lender, Grantor will make, execute.
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

‘requesied by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times .
and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,

security deeds, security agréements, financing statements, continuation statements, instruments of further
assurance, cerfificates, and other decuments as may, in the sole opinion of Lender, be necessary or desirable

In order to effectuate, complete, D%%rfect. continue, or preseive (aj the obligations of Grantor under.the Note, -
glsisﬂhrdgngggeband the Related Documents, and (b) the liens and security interests created by this Mortgage
prohibited by law or ee:]greed to the contrary by Lender in writing, Grantor shall reimburse Lender for -2l costs
and expenses incurred in connection with {he matters referred [0 in this paragraph. -

Attorney-In-Fact. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do so for #.ad in the name of Grantor and at Granfor's expense. For such purposes; Grantar hereby
irrevocably apprints Lender as Grantor's attorney-in-fact for the purpose of making, executinig. delivering,
filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, to
accomphigh the mimre refarred to in the preceding paragraph.
FULL PERFORMANCE. i/ Crantor J;a%s all the Indebtedness when due, and otheswise performs all the obligations
im upon Grantor unde, ‘his Morigage, Lender ghall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable staiements of termination of any financing statement on file evidencing Lender's
security interest in the Rents g the Personal Property. Grantor will pay, if permitted by applicable law, any
reasgnabie termination fee as Getermined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarilr or otherwise, or v puarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that puyment ‘a) to Grantor's trustee in bankr.uptc¥ of to any similar person under
any federat or state bankruptcy law or lav, 107 the rellef of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body haviny lurisgiction over Lender or any of Lender's m?erty, or _}c) by reason of
any settlement or compromise of any cia/n made by Lender with an?( claimant {including without limitation
Grantor), the Indebtedness shall be considerec Lapaid for the Purpoae of enforcement of this Mortgage and this
Mortgage shall continue to be effective or cte!i be reinstated, as the case may be, notwithstanding any.
cancellation of this Mortgage or of any note or othe " instrument or agreement evidencing the Indebtedness and the:
Property will continue to secure the amount repaid or revovered to the same extent as if that amount never had
been oriqlnaiiy received by Lender, and Grantor sha!! be bound by any judgment, decree, order, seftlement or
compromise relating to the indebtedness or 1o this Mortgege.

DEFAULT. Each of the following, at the option of Lender, thail constitute an avent of default ("Event of Default™)
under this Mortgage:
Default on indebledness. Faiiure of Grantor to make any pa,ment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time roquired by this Mortgage to make any

g:svvlﬁg:t for taxes or insurance, or any other payment necessary .0 pievent filing of or to effect discharge of

Compliance Default. Failure of Grantor to comply with arg other terrr,-obligation, covenant or condition

contained in this Mortgage, the Note or in any of the Related Documents,

Defaull in Favor of Third Parties. Should Grantor default under any luan] axtension of credit, security

agresment, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that

may materially affect any of Grantor's property of Grantor's ability to repay the fote or Grantor's ability to

orm Granior's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lerdes by or on behalf of

Grantor under this Morigage, the Note or the Related Documents is false or mislead'ig in any material

respect, either now or at the time made or furnished.

Defective Collateralization. This Mort[;age or any of the Related Documents ceases to be in full force and
- effect (including faliure of any collateral’ documents to create a valld and perfected security interest or lien) at

any time and for any reason.

Desth or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going

business, the Iinsolvency of Grantor, the intment of a recejver for any pan of Grantor's pro , an
assignment for the benefit of creditors, anyaprp.; of creditor workout, or the c%rﬁmencement of anp; pprgcngealng

under any bankruptcy or insalvency laws by or against Grantor,

Forsclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
rocewding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

Fency against any of the Property. However, this subsection shall not piy in the event of a good faith
spute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or

p
d
" forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remédied within any grace period Provtded therein, including without limitation

any agresment concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

later,
Evenis Affecting Guaranior. Any of the preceding events occuss with respect to any Guarantor of any of the

rlor fiens on the Property, whether now owned or heredfter acquired by Grantor. -Uniess
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(ndeblednass or any Guarantor dies or becomes incompetant, or revokes or disputes the validity of, or liability
under, any Guaranly of the Indebtedness.

ingecurity. Lender reasonably deems itself insacure.

1 AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

‘ Lander, at its option, may exercise any one or more of the following rights and remedies, in addition 1o any other

r oh

L)

18 or remedies provided by law:

Accelerate Indebtedness. Lander shall have the right at its option without notice to Grantor to declare the
antire ;ndebtedness immediately due and payable, including any prepayment penalty which Granlor would be

required 1o pay.
UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
ramedies of a secured party under the Uniform Cammarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inc!udlng' amounts past due and unpaid, and apply the net proceeds, over and above
Lendar's cos's, againgt tha Indebledness. In furtherance of this ri?ht, Lender may require any tenant or other
usar of the F’rza.l'}fty to make payments of rent or use fees directly 10 Lender, if the Renis are collected by
Lender, then Grentor lrrevocablr designates Lender as Granior's aftorney-in-fact to endorse Ingiruments
rgceived in paynert-theraof in the name of Grantor and to negotiate the same and collect the proceeds.
PaYments by tenar;s £r other users to Lender in regponse to Lender's demand shall saus!r the obligations for
which the payments faa made, whether or not any proper grounds for the demand existed. Lender may
axerclse Its rights under ttis-aubparagraph elther In person, by agent, or through a receiver.

Mortgagee In Possession. ..coder shail have the right to be placed as monﬂagee in possession or to have a
recelver appointed to take passesalon of ail or any pent of the Property, with the power to protect and greserve
the Property, to operate the Propeity pracedlnﬁ toreclosure or sale, and to collect the Rents from the Propeny
and apply the proceeds, over aad shova fhe cost of the recelvershiﬁ. a%ainst the Indebtedness. The
mortgagee In Possasslon or receive mng‘ serve without bond If permitted by law. Lender's right to the
a%)o niment of a recelver shall axist »hether or not the apparent value of the Property exceeds the
Irgcga\ggness by a substantial amount. £mplayment by Lender shall not disqualify a parson from serving as a
Judiciat Foreclosure. Lender may obtaln a juiicial decree foreclosing Grantor's interest in all or any part of
the Propenty.

Deficiency Judgment, |f permitied by applicabls-lzw, Lender may obtain a judgment for any delficiency
remaining in ihe Indebtedness dus to Lander after applivation of all amounts received from the exercise of the
rights provided In this section.

Other Remedies. Lender shall have all other rights and reinidies pravided in this Morigage or the Note or
avallable al law or in equity.

Sale of the Property. To the extant parmitted by applicable law, Giantor hereby waives any and all right 1o
have the property marshalled. in exercising its rights and remedieu. Lerder shall be free to sell all or any par
of the Property together or separately, in one sale or by separate saies. -l.ender shall be entitied to bid at any
public sale on all or any portion of the Propenty.

Notice of Sale, Lender shall give Grantar reasonable notice of the time a4 place of any public sale of the
Personal Property or of the time alter which anr private sale or other imended disposition of the Personal
Property is to be made. Reasonable notice shall mean natice glven at least ‘en (10) days befora the time of

-the sale or disposition.

Walver: Election of Ramedies. A waiver by any party of a breach of a provisior. o' t*is Morigage shall not
conatitute a waiver of or prejudice the pany's rights otherwige to demand strict comptian.g- with that provigion
or any other provision, Election by Lender t0 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perlorm an obiigation ¢« Grantor under this
Mortpage atter fallure of Grantor to perform shall not atfect Lender's right to declare a defaun £nd exercise ils
remedies under this Mortgape.

Attorneys' Fees; Expenses. |f Lander institutes any suit or action to enforce any of the terms of this
Mangaqe. Lendar shall be entitled to recover such sum &s the court may adjudge reasonable as attorneys'
fons at trial and on any appeal. Whether or not any coun action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessanf at agg time for the protection of its interest or the
enforcement of ts rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date o expenditure unill repaid at the rate [provlded for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
pes and Lander's legal expensas whether or not thera s a lawsult, including attorneys’ fees for bankrupicy
proceedings (including efforie to rnodin‘ or vacate any automatic stay of injunct on) appeais ang any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (including
loreciosure repons), surveyors' reports, and anpraisal fees, and fitle insurance, to the extenl permitted by
applicable law. Grantor algo will pay any court casts, in addilion 10 all other sums pravided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

notice of default and any notice of sale to Grantor

shall be In writing, may be seni by telefacsimile (uniess

otherwise required by law), and shall be eflective whan actuallyi dellvered, of when daposited with a nalionally

recognized overnight courier, or, If malled, shall be deemed effec

ve whan deposited in the United States mail first

class, certified or registered mail, postage prepald, directed to the addresses shown near the beginning of this
Mortgage. Any parly may change its address for notices under this Mortgage by giving formal written notice to the

9QLEI66 -
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_other parties, specifying that the purpose of the natice is to change the pasty's address. Al copies of notices ot
. foreclosure from the hoider of any lien which has priority over this Mortgage shall be sent to Lender's address, a5
: ghown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed: at all
-times of Grantor’s current address.

'MISCELLANEOLS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the panies as to the matters set forth in this Mortgage. No alteration of or amendment to this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Propenx is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a ceriified statement of net operating income received from the Property durin
Grantor's dravious fiscal year in such form and detail as Lender shall require. "Net operating income” sha
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property

Applicable Lavv, - This Morigage has been dellvered to Lender and accepled by Lender in the Stste of
lllincis. This Moricine shall be governed by and construed in accordence with the laws of the State of

linole,
Caplion Headings. Caplor headings in this Mortgage are for convenience purposes only and are not to be
used 1o interpret or definen: nrovisions of this Moripage.

Merger. There shall be no merger of the Interest or estate created by this Mortgage with any other interest or
estate in the Property at any (‘nne liald by or for the benefit of Lender in any capacity, without the written

consent of Lander.

Mulliple Partles. All obligations of Crantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Crantor. This means that each of the persons signing below Is

responsible for all obligations in this Mongoge

Severability. |f a court of competent juris<:ction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance.such finding shall not render that provision invalid or
unenforceable as to any other ?ersons or circurrstar.ces. |f feasible, any such offending provision shall be
deemed to be modified 1o be within the limits of enferceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all otirer provisions of this Mortgage In all other respects shall

remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated la-‘his Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the henerit o' the parties, their successors and assigns. it
ownership of the Property becomes vested In a person other tsan Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mcigage and the Indebtedness by way ol
forbearance or extension without releasing Grantcr from the obligations of this Mortgage or liability under the

Indebtednese.
Time Is of the Essence. Time i8 of the essence in the performance of tiife murtgage.

Waiver of Homestead Exemgllon. Grantor hereby releases and walves all réghts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consente. Lender shall not be deemed to have walved any rights unver this Mcrtgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No d:l=y or omission on the
pant of Lender in exercisin anﬁ rﬁ;m shall operate as a waiver of such right or any o right. A waiver by
any party of a provision of this Mo Ea e shall not constitute a waiver of or prejudice the py's right otherwise
to demand strict compiiance with that provision or any other provision. No prior waiver oy Lender, nor any
- course of dealing between Lender and Grantor, shall constitute a waiver of any of Lende:", r'ghts or any of
Grantor's obligations as to any future transactions. Whenever consent by i.ender is required in this Mortgage,
tha granting of such consent ‘y Lender in any instance shalf not constitute continuing consent to subsequent
8

instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

:. /@z«/\f/ ':w (i

DE?DRAH 2ueen;”

INDVIDUAL ACKNOWLEDGMENT

q,«..c/wwwwmm
, saudx3 vO! S0

[
STATE OF ( - < Wigultii jo aRNS D'lq;f‘:mt
AH0 S
) 88 2 WaSA ,“ ‘ 10,

COUNTY OF al€_ ) VES V!

On this day before me, the undersigned Notary Public, parsonally appeared JOHN ZUCCO and DEBORAH
2UCCO, to me known to be the individuals described in ana who executed the Mortgage, and acknowledged that
thay signed.t @ Mortgage as their free and volun! ry acl and deed 1or me ses and purposes therein mentioned.

Glven uq&er y hand ur?fﬂ() seal lhla } e " day of . / 19 / ./
By, [ & m,c..ﬂa U[’Q [{‘J& &./ Residing at _ ~

Notary Public in and for the State of 7 /__

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Var, 3.24a (¢) 1997 CFI ProServices, Inc. All rights reserveaq.
JIL-GO03 E3.24 ZUCCO.LN RS.0VL}
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LOT 1 IN HYLANDS SUBDIVISION, BEING A SUBDIVISION OF PART QP THE NORTN 1/2 OF THE
SOUTHRAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 4, TOWNEHIP 42 NORTH, RANGE 5 EAST
OF THBE THIRD PRINCIPAL MERIDJAN, ACCCRDING TO THE PLAT THEREQOF RECORDED OCTCRER
16, 1950 A8 DOCUMBNT 90506085, IN COOK COUNTY, ILLINOIS

PARCEL 2
BASEMENT FOR THE BENRFIT OF PARCEL ONE FOR THE FURPOSES OF INGRESS AND EGRESS AS
CRERTET 2Y GRANT FROM LBONORE SMITH JERREMS TG SPENCER OTIs JR. AND OTHERS,
TRUSTEES, -DATED JULY 18, 1934 AS DOCUMENT 11431300 OVER A STRIP OF LAND 24 FBET
IN WIDTH, /(¥E SOUTHBRLY LINE OF SAID STRIP BEING DESCRIBED AS FOLLOWS: BEGINNING
AT A POINT ¥dA)CH I3 60 FEET WEST OF THE EAST LINE AND 103.8 FEET NORTH OF THE
SOUTH LINE O IWE NORTHEAST 1/4 OF THE SOUTE EAST 1/4 OF SECTION 4, TOWNSHIP 42
NORTH, RANGE 9 FAST OF THE THIRD PRINCIPAL MERIDIAN: RUNNING THENCE SOUTH 48
DEGREES 11 MINUTLS wZaT, 155.9 FEET TO A FOINT ON THE SOUTH LINE OF SAID
NORTHBAST 1/4 OF THE SQUTH BAST 3/4, DISTANT 178 FEET FROM THE SOUTHEAST CORNER
THERBOF; THENCE WESTESLY ALONG THE SOUTH LINE OF THE NORTHEAST 1/4 OF THE SOUTH
BAST 1/4, 329.13 FEET ANL AR THE PURPOSE OF INGRESS AND EGRESS AND FOR THRE
INSTALLATYON AND MAINTENAICE OF TELEPHONE AND BLECTRIC POLES AND LINBS, COWDVITS,
SRWRRS GAS MAINS, WATER MAIL'S, AND OTHER SIMILAR FACILITIES AS CREATED BY GRANT
DATED SEPTEMBER 29, 1836 AND N®LCADED OCTOBER 6, 1936 AS DOCUMENT 11830373 FROUM
KENRETH G. SMITH TO CHARLES I. LUCKMAN OVER A STRIP OF LAND 24 FEET IN WIDTH, THE
NORTHERLY LINE OF SAID STRIP BRING OBSTRIBED AS FOLLOWS: BEGINNING AT A PCINT ON
THE BAST LINE OF THE WEST 1/2 OF THE LOUTHWEST 1/4 OF SECTION 3, TOWNSKIP 42
WORTH, RANGE 9 EAST OF THE THIRD PRINCITAl. MBERIDIAN, 815.50 FEET SOUTH OF THE
NORTHEAST CORNER OF SAID WEST 1/2 OF THE SOUTEAWEST 1/4 RUNNING THENCE SCUTH 84
DEGRERS %6 MINUTES WEST, 479.82 FEET: THENUY NORTH 74 DEGREES 48 MINUTES WEST,
335.32 FRET TO A TERMINAL ROINT "A" REFERREDZC IN SAID DOCUMENT NUMBER 1185017)
INTENDING SAID 24 ¥FOOT STRIB TO RUN WESTERLY TO (A LINE DRAWN SOUTH 2 DEGREES 32
MINUTES 30 SECTIONS EAST FROM SAID TBRMINAL POINT *A" OVER A SRRIP OF LAND 24
FERT WIDE BEING 14 FEET ON THE NORTHERLY SIDE AND 10 PZET ON THE SOUTHERLY SIDE
OF THE FOLLOWING DRSCRIBED LINE: BRGINNING SOUTH 2 DEGLGRT 32 MINUTES 30 SECTIONS
EAST, 14 FBET FROM THE SAID TERMINAL POINT "A"; THENCE HOUTH 72 DEGREEE L9 -
MINUTES WEST, 130.8 FERT; THEWCE SOUTH %8 DEGREES 43 MINUIES wRST, 253.0 FEET:
THENCE SOUTH 13 DEGREES 33 MINUTES WEST, 123.36% FEET; THENC: SCUF™H 45 DEGREES 11 °
MINUTES WEST. 168.50 FEET TO TERMINAL POINT "B" REFERRED TO IN/SHID DOCUMENT
NUMBER 11820373 INTENDING THE EASTERLY LINE CF SAID SECQND DSSCRiIZcr 24 ¥FOOT
STRIP TO BE A LINE DRAWN SCUTH 2 DEGREES 32 MINUTES 30 SECTIONS EA3L FROM SAID 28
TREMINAL FOINT "A" AND THE WESTRRLY LINE® TO BE A LINE DRAWM NORTH 1 DEGREE WEST, m. )
KND SOUTH 3 DEGREE RAST FROM SAID TBRMINAL POINT "B", IN COOK COUNTY, ILLINOIS {2
o
PARCEL . -
A 20 POUT EASEMENT FOR THE BENBFIT OF PARCEL 1 CREATED BY DOCUMENTS 88269046 AND et
89269047 RECORDED JUNT 20, 1988 FOR THE PURPOSE OF INGRESS AND EGRESS AND FOR E;%
PUBLIC UTILITIRS THE CENTER LINE DESCRIPED AS FOLIOWS:: COMMENCING AT A POINT ON
THE NORTH LINE OF THE SOUTREAST 1/4 OF THE SQUTHEAST 1/4 QF SECTION 4, TOWNSHIP

~ 42 NORTH. RANGE 9 RAST OF THE THIRD PRINCIPAL MERIDIAN, THAT IS S07.13 FEET WEST OP

THE NORTHBAST CORNER THEREQF (AS MEASURED ALONG SAID NORTH LINE); THENCE NORTH 10
DBOGREES 34 MINUTES WEST 10.17 FEET FOT THE POINT OF BEBINNING; THENGQE SOUTK 75
DEGREES 53 MINUTES 02 SECONDS WEST 215.07 FEET. THENCE SOUTH 81 DEGREES 09 MINDTES S0
SECONDS WEST Q01,53 FBET; THENCE NORTH 85 DBGREES 46 MINUTES 50 SECQONDS WEST 73.40
FRRT: THENCE NORTH 60 DEGRERS 56 MINUTES 55 SECONDS WEST, 54.04 FEET; THENCE NORTH 46
DROREES 46 MINUTES 08 S5BCONDS WEST 101,16 PEET; THENCE NORTH 34 DEGRRES 28 MINUTRS 22
SECONDS WEST 54.33 FERT; THENCE NORTH 11 DEGREES 08 MINUTES 11 SECONDS WRST 26.38
¥RET TO A POINT ON THE NORTH LINE OF SAID BE4 OF THE SOUTHBAST 1/4 FOR THE POINT OF
TRRMINATION OF SAID LINE, IN COOK COUNTY, ILLINOIS.
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