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MORTGAGE

TIS MORTGAGE("Seeurity Instiment™} is given on Hovember 2¢

N\' 1997 . The nmnmu;r*}* RTINS, VAN DER YARR AND MARY M. VAN DER KARR, H1S WIFE »#

W

{ !l()rruwur“} This Security Instrument s given (o SUBURBAN
FEDERAL SAVINGS, A PEDERAIZ SAVINGS BANK . which is organized and existing

under the laws of _the United Scaccs of America and whose address is _124TH. , AT
BROAUWAY, HARVEY, ILUINOLIS 604zt "Lender)
Borrower owes Lender the pancipal sum o N8 _HUNDRED _SIXTY THQUSAND AND NG/100

Dotlars (5.5 _160,000,00 ) This debt is evidenced by Borrower's note
dated the same date as tus Security Instrument ("N e which provides for monthly payineids, with the full debi, 1f not
puiel carlier, due and! payable on _January 1, 2048 . This Security strunent
sepures 1o Lender: (a) the cepayment of the dchl evidenced by the Note, with interest, and all ruu.wals. extensions and
moditications of the Note; (b) the paymeat of al! other sums, witiiinterest advanced under paragraph 7 10 protect the security
ol this Security lnstrument, and (¢) the performance of Borrowee's covenants and agreements ander this Security Iistrument
and the Note. For this purpose, Borrowier does tiereby mortgage, gras s convey to Lender the following described proper-
ty located in ___COOK z Couny, Hinois:
&% AJKSA MARTY VAN DER KARR, MARY McCARTHY VAN DEPCRARR, MARY T, VAN DER KARR **

THE SOUTH 44 FEET OF THE EAST 70,2 FEET OF L0L.17 IN BLOCK 5 IN
BUCKINGHAM'S SECOND ADDITTION TO LAKE VIEW, BEING-A _SUBDIVISION

1N THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 407 MORTH, RANCE L4,
FAST OF THE THIRD PRTNCIPAL MERIDIAN, 1IN COOX COUNTY(, TLLINOIS,

PN 14-20-220-028-0000,
which has the address of 3738 N, WILTON AVENUE | _CHICAGO
(Street] (City)
Hhinois beoll t“Propenty Address™),
{Zip Code]

—

TOGETHER WITH all the improvements now oF berealler erected on the property, and all casements, appurtensnees,
and lixtures now or bereafier a part of the property. Al veplacements and additicns shall also be covered by this Security
[nstrument. All of the foregomg is relerred (o in this Security Tnstrument as the "Property.”

BORROWHER COVENANTS thut Borsower is lawfully seised of the estate hereby conveyed and s the right 1o mortgage,
grant nnd convey the Property and that the Property is unencumbered, except for encumbrances of secord. Borrower warrants
and will defend generally the tithe o the Property against all claims and demands, subject to any encumbrances of record,

_ THIS SECURITY INSTRUMENT combines uniformeovensnis for nationat use and non-unifonn covenants with timited
visriations by jurisdiction o consiituie a untform seeurity instrment covering real propeny,
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UNIFORM COVENANTS. Borrower amd Lender covenant and agree as foilows:

L. Payment of Principat und Tuterest: Prepayment and Late Chavges,  Borrower shall promptly pay when due
e prineipal of and interest on the debt evidenced by the Note and any prepayment and kate chiarges due under the Naote.

2. Funds for Tuxes and Insurunce, Subject o applicable law or 10 & wriiten waiver by Londer, Borrower shall
priy te Leader on the day monthly payments are due under the Note, antt! the Note is paid in [ull, o sum (" Funds®) for:
() yenrly taxes and ussessmenls which may allain prosty over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rems o the Property, o any; (¢) yeatly hazard or property insurance premaans; (1) yearly
flood insurance preminms, i any; (o) yearly mortgage insurance premiums, i1 any; and (1) any sums payabite by Barrower
1o Lender, inaceordanee with the provisions of puragraph &, in lieu of the payment of morgage msurance premiums, These
it are calle " lreraw Hems." Lender may, atany time, cotleet and hold Fands in an amount not 1o exceed the maximum
amant & lender leca federslly related mongage lown may require for Borrower's excrow account under the federal Real
Estate Sedlement Pioc:dures Act of 1974 s amended from time o vime, 12 U800 § 2600 o seq, (“RESPA®), unless
another law that appives o the Fards sets a desser amount, 1 so, Lender may, at any time, colleet and hold Funds in an
amount noL Lo exveed e esier mnoumt,  Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expezadiares of fture Escrow lems or otherwise in aceordance with applicable faw,

The Fuds shall be beld i an institulion whose deposits are fasured by o federal agency, instrumentality, or enlity
(it Lender o Lemler ss-saeh an institation) or in any Federat Home Loan Bank. Lender shall apply the Funds 10
piy the escrow items. Lenider may nobrazige Borrower (or holding and applying the Fands, someadly analyzing the escrow
account, or verifying the Escrow liems, saless Lender poys Borrower isterest on the Funds and applicalile faw permits Lender
to make such w charge. However, Lender (may require Borrower 1o pay 4 one-time charge or an independent reat estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an sgreement
is mile or applicoble law requires interest 1o be paid, Lender stialt met be required 1o pay Borrower any inlerest or camings
an the Funds. Borrower and Lender may agree invwriang, however, that interest shal) be paid on the Funds, Lender shall
give to Borrawer, without chirge, an annual accounting oF the-Yunds, showing credus and debits 1o the Funds and the Putpose
tor which cach debig o the Funeds ways mide, The Funds are ledged as addinonal security for the sums seeured by this Seeurity
lnstrament,

IFite Funds held by Lender exceed the atnounts permillea 22 held by applicable Taw, Lender shall secount 1o Botrower
for the exvess Fumds 0 accordance with the requirements of apphicakicJaw. 1 ihe smonm of the Funds held by Lender
any time 18 not sufticient (o pay the Eserow liems when due, Lender x5 x0 notfy Borrower in writing, and, in such case
Borrower shall pay o Lender the amount nycessary to make up ihe deliciency, Borrower shall make ap (he deficiency in

na more than twetve momthly payments, at Lender’s sole diseretion, ‘

Upon payment i fall of all sums sccured by thes Security Instrumens. Lender shall promptly sefund 10 Borrower
any Funds held by Lender. i, under paragraph 20, Lender shall aequire or sell the Pranerty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds hekd by Lender at the ime of acquistaon orsale as 8 credit sgainst the sums
seeared by this Seeuntly Instrument,

Y. Application of Payments.  Unfess applicable law provides otherwise, b paymeals received by Lender under
paragraphs | and 2 shall be applicd: fisst, 1o any prepayment charges due under the Notey second, foanounts payabie under
paragraph 2; thind, 1o interest due; tourth, 1o principal due: and tast, w any lae charges doe lundes the Nole,

4. Charges: Liens. Berrower shall pay all waxes, assessments, cliarges, fines and imposioea: siributable (o the
Property which may slain priority over this Seeurity Instrument, and leaschold naytems oF ground wes, i any, Borrower
shall pay these obiigations i the manncr provided in paragraph 2, or if not paid in that manner, Borrover shall pay them
on time direetly (o the person owed payment, Borrowey shall prompily furnish to Lender all notices of amauty's 1o be paid
under this parugraph. ' Borrower makes these pryments direetly, Borrower shafl prompily fumish to Lentder receipts evidencing
the payiments,

Borrower shall premptly discharge any iien which has priority over this Security [nstruttient unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lien in o manner accepiable 1o Lenders (b) contests in good
(aith the Lien by, or defends against enforcement ol the lien in, legal proceedings which in the Lender’s opinion operate o
prevent the enforeement of the lien; or () secures from the holder of the Jiew an agicement satisfactory 10 Lender subor-
dinating the lien 1o this Security Instrument. 10 Lender deternuines that any part of Propenty is subject o g lien which
may wiain prioridy over tis Sccunty Instrument, Lender may give Borrower @ natree idemilying the lien, Borrower shall
satisty the lien or take ane ar more of the agtions set forth above within 10 duys of the givieg of notice. ‘

5. Huzard or Property tasurance, Borrower shat keep the improvemens now existing or herealler erected on
the Property insured against loss by fire, bazards included within the wrm "extended coverage” and any other hazards
meluding Noods or Qooding, for which Lender requires insurace, This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insuranee carvier providing the insuranee shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withheld. 11 Bovrower fails w0 maimain coverage described above, Lender
way, al Lender's option, oblam coverage o protect Lender's rights in the Property in accordance with paragraph 7.

Allinsurance policies amd rencwals shall be aceeptable 1o Lender and shall include a standard mogage clause. Lender
shull huve the right t hold the policies and renewals, 10 Lender requires, Borrower shalt promptly give to Lender all eceIpis
of paid premiums and renewal notices, In the event of loss, Borrower shiall give prompt nolice 1o the insurance carrier and
Lender. Lender may make prool ol Toss il not made promptly by Borrower,

Unltess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, if the restoration or repair is economically Teasibic and Lendei's security is not lessened. If the
restaration or repair is not ceonomically feasible or Lender's seeurity would be lessened, the insurance proceeds shatl be
applicd to the sums secured by this Secunity Instrument, whethier or nol then due, with any excess paic 1o Boreower, I Borrower
abanduns the Property, or does not answer within 30 days a notice from Lender that the insuranee carrier has offered 1o
seitle u cluim, fice Lewder may collect the insurance proceeds, Lender may use the proceeds to repiir or restore the Property
Or Lo puy sums sceared by (his Seeurity [nstrument, whethier or nob thear due. The 30-day period will begin when the notice
i3 given.

Untess Lender widd Borrower otherwise agree in wriling, any application of proceeds 1o principal shall nol exiend
ar postpone the due date =i the monthly payments referred to in paragraphs tand 2 or change the amount of the paytnens,
I under paragraph 21 the Picjeny is acquired by Lender, Barrower's right 1o any insurance policies and proceeds resulting
from dumage to the Propenty siice to the acquisition shall pass to Lender to the extent of the sums secured by this Seeurity
Instrument immediately prior tehe acquisition,

6. Occupancy, Preservativn, Maintenance and Protection of the Property; Borvower's Loan Application;
Lenseholds, Borrower shal! occupy, eatublish, and use the Property as Borrower's principal residence within sixty days
atler the exeeutton of this Security fnsirwrent gnd shall continue 10 ocenpy the Propenty as Borrower's principal residence
for at least ane year atier the date ol oceupansy, unless Lender otherwise agrees in writing, which consent shall not be
worcusonably withheld, or unless extenuating ciregrstances exist which nre beyond Borrower's control, Borrower shall not
destroy, dmmage or ampair the Property, ailow e Prarcity to dewriorate, or commit wastie on the Properly. Borrower shall
be in defuult it any forfeiture action or proceeding, whther civil or crimingt, is begun tat in Lender's good Taith judgement
could resuit i forfeiture of the Property or otherwise madenallyimpair the hen ereated by this Seenrity Instrament or Lender's
security interest. Borrower may cure such g defiult andsipssate, as provided in paragraph 08, by causing the action or
proceeding to be dismissed with o ruling that, in Lender's o Crith determination, precludes forfeitare of the Borrower's
mterest in the Property or other matenal impairment of the Lo ecesied by this Security Instrument or Lender's security
interest, Bomower shall also be in dedaudt it Borrower, during the toan spetication process, gave materially talse or inaceurite
informution or statements to Lender or fuiled wo provide Lender with iny material information) in connection with the Joan
evidenced by the Note, including, but not limited to, representations concernsg, Borrower's oceupaney of the Propenty as
a principai residence. 1F this Security (nstrament is on a feaschold, Borrower sall comply with all the provisions of the lease.
I Borvower acqueres fee title 1o the Property, the leasehuld and the fee title spatt-nol merge unless Lender agrees w0 the
HICFRET 1D wiiling.

7. Protection of Lender's Rights in the Praperty, 8 Borrower fuils 10 perlisom the covenants and agreements
contgined in this Securtly Instrament, or there is a lega) proceeding that may significantly @tleesLender's rights in the Propeny
(such s u proceeding i baskruptey, probate, for condemnation or forfeiture or (o enforee s or regulations), then Lender
may do and pay lor whatever is necessary (o protect the value of the Propeny and Lender's ngh's inhe Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security InstssaeiCappearing in court,
puying reasomable attorneys’ fees and entening on the Property 1o make repairs. Although Lender ziay tnke action under
this paragruph 7, Lender does not have 10 do so.

Any amoumts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrowed sceured by this
Secirity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bedar imerest from
the date of disbursement ai the Note rate and shall be payable, with interost, upon notice from Lender to Borrower requesting
payment.
8. Mortgape Insuranee, [ Lender cequired morigage insuranee as o comdition of making the loun secured by
this Security Instewment, Borrower shall pay the premiums required 1o muintuin the mortgage insurance in effect. 11, for any
reason, the morgage insurance coverage required by Lender lapses or ceases to be ineffect, Borrower shall pay the premiums
reguired tooblein coverage substantindly equivalent t tie mortgage insurance previously in cffect, at o cost substantinity
equivalent 1o the cost 1o Borrawer of the morigage insuranee previously i effeet, from an alternate morgage insurer approved
by Lender, If substantially cquivalent mortgage insurance coverage is net availuble, Borrower shall pay to Lender cach month
u sum equal to one-twellih of the yearly morgige insurunee premiwn being paid by Borrower when the isurance coverage
lapsed or ceased 1o be in effect. Lender will aceept, use and retain these payments as a loss reserve in liew of mongage
insuranes, Losy reserve payments may no fonger be reguired, ot the option of Lender, i mortgage insurance coverage (in
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the amaunt und tor the perod that Lender requiresy provided by an insurer approved by Lender again becomes available
andl is obisined. Borrower shall pay the premiums required 1o maintain morlgage insurenee in elfeet, or to provide a joss
reserve, until the requirement for mongage insurance ends in accordance with any written agreement betweert Borrower
and Lener or applicable law. .

9. Inspection, Leader or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the Lime of or prior (o an ispection specilying reasonable cause Tor the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condennation or other taking ol any part of the Property, or for conveyance 1n ficu of condetniation, are hereby assigned
aned shall be paid 10 Lender.

Inthe eventala total tiking of the Property, the proceeds shail be applied 1o the suins secured by this Seeurity instrament,
whether of not then due, with any excess paid o Borrower, In the cvenn of a partial taking ol the Property in which the
Vair market value of the Propeny immediately before the twking is cqual to or greater than the amount of the sums secured
by this Secunty Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds mubtiplied by the tollowing fraction:
{#) the total amourcat the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty
fimmediately bedore the takisg, Any balance shall be paid 1o Borrower. In the event of o partial wking ol the Propenty in
which the fair markelvaive of the Property immediately before the twking 5 less than the amount of the sums secured im-
medigtely before the taning, nless Borrower ad Leader othierwise agree in writing or unless applicable 1w otherwise pro-
vides, the proceeds shall be zpptied w the sums secured by this Security Instrument whether or not the sums are then due,

H the Property 15 abangoned by Borrower, or if, afler notice by Lender o Borrower that the condemnor offers (o
muke an award or seite a claisy ior dumages, Borrower (ails to respond 1 Lender within 30 days after the date the notice
i given, Lender is wuthorized (o col'cererd apply the proceeds, at its option, either o restoration or repair of the Property
0f to the sums secured by this Scouetty Tnstrament, whether or not then due.

Uniess Lender and Borrower otherivise agree in writing, any application of proceeds to principal shall not exwend
or posipone the due date of the monthiy payineris referred to in pargraphs | and 2 or change the amount of such paymens.

11. Borrower Not Released; Forbearn:ce By Lender Not o Waiver,  Extension of the time for payment or
modilication of amortization of the sums seeured Ly s Seeurity Instrisment granted by Lender 1o any successor it ingerest
of Borrower stisdl not operate to release the bability o the original Borrower or Borrower’s suceessors in imerest, Lender
shall not be required 1o commence proceedings against iny successor in interest or refuse 10 extend time for payment or
otherwise modify amortization ol the sums seeured by this Sccunty Jastrumet by reason of any demand made by the original
Borrower or Borrower's suceessors in interest, Any lorbearsnce by Lender in exercising any right or remedy shall not be
& waiver of or preclude the exercise of any right or remedy.

12, Successors uad Assigns Bound; Joint snd Severs) Linbiity; Co-signers, The covenams and agreements of
this Security Instrument shall birl and benefin the successors and assigns/ ofLender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenants and agreements shatl be jomt and sevesao Any Borrower who co-signs (his Sceurity
Instrument but does not execute the Note; (1) is co-sigming this Security Instnenentonly o mortgage, grant and convey that
Borrower's interest in the Property under the tenns of this Security Instnunenty (0Us not persomadly obligated (o pay the
suing secured by this Security Instewment; and (©) agrees that Lender and any other Barmower may agree (o exiend, modity,
forbear or muke ny accotnmadations with regard o the terms of this Seeurity Instrumens orthe Note without that Borrower's
conseh,

13 Loan Charges, 11 the loan secured by this Security Instratnent is subject 1o a taw 2eich sels maximum logn
charges, and that faw is finally interpreted so thit the interest ar other foan charges collected or w be Lollected in eonnection
with the loan exceed the penmitted Limits, then: (2) any such lown charge shall be veduced by the amounidecessary o reduce
thie charge o the perntivted L and (B) any sums atready collected from Borrower which exceeded ziermitied fimits wiil
b vefumded to Borrower. Lender may choase to make tis refund by reducing the principal owed under ihe Mescor by making
o divect payment to Borrawer. 11 refund reduces prineipal, the reduction will be treated as a partial prepayment without
any prepaymient charge under the Nole,

14, Natives. Any nolice t Borrower provided [or in this Securily Instrument shall be given by delivesing i or
by mailing il by first class mal unless applicable law requires use of another method, The notice shadl be directed to the
Property Address or uny other addeess Borrower designates by notice to Lender, Any notice to Lender shall be given by
first cluss mail to Lender's adibress stated herein or any other address Lender designaies by notice 10 Borrower, Any natice
provided for in this Security {nstrument shat! be deemed to have been given to Borrower or Lender when given as provided
i thns purigraph,

15, Governing Law; Severability. This Security Instrument shall be goveried by federal law and the law of the
jurisdiction in which the Propenty is located, In the event that uny provision or clause of this Secunty Instrument or the Note
conflicts with applicable Jaw, such confhiet shall not alTect other provisions of this Security Instrument or the Note which
can be given effect withpat the conflicting provision, To ths ead the provisions of this Security Instrument and the Nole

are declared 10 he severgble,
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16, Barvower's Copy. Borrower shalf be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Benelicial Intevestin Boerower,  [F all or any pan of 1the Propenty or any
imerest in it is sold or transterred (or i@ benelicial imterest 1 Boreower is sold or transterred and Borrower i noi s najurad
person) withoul Lender’s prioe writlen consent, Lender may, a1 its option, require immediate pavment in full of alt sums
seeured by this Scearity Instrument, However, this option shall not be excrcised by Lender il exeraise is prohibited by federst
law a8 of the dawe of (this Secunity instrument,

IF Lender exercises this option, Lesder shall give Borrower notice of aceeleration. Tie notice shal! provide » period
of it less than 30 days from the daw the notice s delivered or mailed within which Borrower must pay all sums secured
by Lhis Security Insteument, H Borrower Fuils Lo pay these sums prior to the expiration of 1his period, Lender may invoke
any remedies permitled by this Seeartty Instrument without further notice or demand on Borrower,

18, Bovrower's Right to Relnstate, 11 Borrower meels cenain conditions, Borrower shatl have the right 1o have
etiforeentent of this Secunty Insirument discontinued st any Hme prior 1o the carlier of: (a) 3 days (or sueh other period
as applicable taw ntay specify for reinstatement) belore sale of the Property purstrant to any power ol sile contained in this
Seeurity Instngienn; or (b entry ol o judgment enforcing ths Security Tnstrument. Those conditions are thist Borrower:
(a) pays Lenderaiusums winch then wouid be due under this Security Instrument and the Note as if oo acceleration had
aceurted; (b) cures iy delanlt of any other covenants or agresmments; {¢) pays all expenses incurred in enforeing this Security
instruinent, includivesbat not fimited to, resonable atlorneys” fees; and () takes such action as Lender may reasonably
require 1o assure thavaae e of s Security lastrument, Lender’s rights in the Property and Borrower's obligation 1o pay
the sums secured by this Secarity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shald remain fufly effective as it no aeccleration had oceurred, However, this
right 10 reinstaie shail not appiy/iscihe case of aeceieration under paragraph 17,

19. Sale of Note; Change of Zoan Servicer, The Note or o pantial interest in the Note (fogether with this Secunty
[nstrinent) fivy be sold one or more<ares withowt prior notice to Borrower, A sale may resull in a change in the emtity
(known s the "Loan Servicer} that colleetswonthly payments due under the Note and this Security Instrument,  There
also may be one or more changes of the Loan Servicer unrelaled 10 a sale of the Note, 3 there is a chunge of the Loan
Servicer, Borrower will be given writlen notic? o the change in acvordance with paragraph 14 above und applicable Jaw.
The notige will state the name and address ol the ey Zoan Servicer and the address 1o which paymems should be made.
The notice will also contain any other information révaired by applicable law.

20, Hazardous Substances, Borrower shall nol sause or permit the presence, use, disposal, storage, or release
of any Huzardous Substences on or in the Pyoperty,  BorrGaver shall nol do, nor allow anyone clse to do, anything affecting
the Praperty (that s 10 violation of any Environmental Law, (he sreccding two sentenees shall noy apply (e the presence,
use, or slorage on the Property of soxall quantities of Hazardous Substances that are generatly recognized to be appropriste
to normal eesidennal uses and W maintenance of the Property.

Borrower stall prompily give Lender written notice of any mvestigation, clam, demand, lawsuit or other aetion by
any governmental or regulatory agency or privale pany involvingZae Prooenty and any Hazerdous Substanee or
finvironmenial Luw of which Borrower has sctual knowledge, 1§ Borrower dearts. ov s nonfied by any governmental or
regulatory suthorty, at any removal or other remedivtion ¢l any Hazardons Subaance affecting the Propenty s necessary,
Horrower shali promptly take all necessary remedial actions in secordance with Gavizonmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances desmad as toxic or hazardous substances
by Envireamental Law und the following substances: gasoline, keresene, other ammabic or raxie petrofeum products, 1osic
pesticides and herbicides, volmile solvents, matenials contwining asbestos or formaldehyde. and radioactive materials, As
used i this paragraph 20, "Envicomueniat Law" means federal laws and iaws of the jurisdiction waerc the Property 1s focated
that relate (0 health, safewy or envirenmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender Rerther covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notiee to Boreower prior to acceleration faibiwing Borrower's
bresch of any covenant or ugreement in this Security Instrument (but not prior to seceleration unGe:s Daragraph 17
unless apphicable law provided otherwise). The natice shall spreify: (8) the default; (b) the action teguired to ture the
defuulty () a date, not lesy thun 30 days from the date the aotice is given 1o Barrower, by which the default must
be cured; and {d) that fuilure to cure the default on or before the dute specified in the notice may result in aecelevation
of the sumy secured by this Security Tastrament, foreclasure by judicial proceeding and sale of lh? Property. The notice
shall further inform Borraswer of the right 10 reinstate after aceeleration and the right to nssert in the foreclosure pro-
ceeding the non-existence of a defanlt or any other defense of Borrower to accelerntton and foreelosure, 1f 1he defauli
is wot cured an ar hefore the date specified in the notice, Leader at its oplion may require immediate payment in full
of ull sumy secured by this Secuvity Insirument without further demund and may forectse this Secarity Instrument
by judiciz) proceeding. Lender shafl be entitled to callect al) expenses incureed in pursuing the remedies provided in
this paragraph 21, incheding, hut not mited to, costs of title evidence. . .

22, Release. Upon payment of all swms secured hy this Security fnstrament, Lender shall release this Security
{nstrurment withowt charge 10 Bortowver, Borrower siall pay any recordation cost.

23, Waiver of Homestead, Borrower waives all rights of bomestesd exemplion m the Property.
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24, Riders 1o this Security Instrument, [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shwll be incorperated into and shall amend
and supplement the covenants and agreements of this Security [nstrument us if the rider(s} were a part of this Security Instrument.
{Check applicable boa(es))

[ Adjustable Rate Rider ] Condominium Rider (J t—4 Family Rider

(] Graduated Pagment Rider ] Planned Unit Development Rider D Biweekly Paymen Rider
(] Balloon Rider [C] Rate Improvement Rider [J Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any rider(s) eaccuted by Borrower und recorded with it,

MARTIN 5. VAN DER KARR, A/K/A ~Borrower
MARTY VAN DER KARR

ot
#/7// t 5
s
B RO TPTPTIRTIIRT. OO NP AN 8 L A

MARY M. VAN DER KARR, F/K/A
MARY MCAKTHY VAN DER KARR, A/K/A —Borrower
MARY T, VAN DER KARR

}8nncu Gav,w This Une For Asknowledgiment

Witnesses:

RECORD ANE RETURN T0:
SUBURBAN FEDERAL SAVINGS,
A FEDERAL SAVINGS BANK
1347TH, , AT BROADWAY
HARVEY, TLLINOIS 60426

STATE OF TLLINDIS
COUNTY OF

1 THE UNDERSTGNED , 4 Notary Public in and for said county and state, do hernay certify that

MARTIN. §.. VAN .DER KARR AND MARY M. VAN DER KARR . . . ... ... , personally appeared
before me and is (are) known or proved 10 me to be the person(s) who, being informed of the contents of the foregoing

instrument, have executed same, and acknowledged said instrument 10 be ?'}”}iIRh free and voluntary acl
{his, her, then

and deed and that "h executed said instrument for the purposes and uses therein set forth,
(he, she, they)

Witness my hand and official seal this NOVEMBER

AN
My Commission Ex&es:OFHC\A“L SE:Al- o <
JANE E SALAS . é/
WS ALY PUBLIC, GTATE OF ILUINOES N (SEAL)

MY COPAMIBHION FAPIRLS' V2,30 '

ARSI A ISP

e

This instrumemt was prepared by, .."
“m

Form W14 990 (page 6 of 6 pages)
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Treasury fndex - Rate (ps)

C o THIS FIXEEVADIUSTABLE EATE RIDER is made this ... 260, day of . NOVRIDRL e W T and 18
incorporated into and shall be deesied 10 amend and suprlemcm the Mortgage, Deed of Trust or Security Deed (the "Security
Instrurnent”) of the same date given by the andersigned (the "Botrower") 10 secure Borrower's Fixed/Adjustable Rate Noge

(the "Note”1 tr L GMBURBAN. RERERS LAY TNGR AL FERERALL SANTNGE RBNE. e
reveree e dthe "Lender™y of the same date and covenng the property deseribed in

the Security fnstaument and focaied at:
voevreennmeernrencenne b B R LWEON AV FNUE L QHICAGR R THRLG. B0 LA e

i ropurty Acdrass)

THE NOTE PROVIDES FOR A CHANGE iN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE. NDTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CANCFANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (n uddition to the covenunts and agrcements misde in the Security Instrument, Borrower
and Lendor further covenant am!d agree ss follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial lixed imerest et of .o 102205 The Note also zisrides for o change in the intil fised
rate 1o an adjustable interest rate, as follows:
4.  AIDJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Chaage Dutes
The initial fixed interest rate Ewill pay will change w an udf'usmblc injerest rate on the Brstday-ed 20 AARMAEY o
A003......, nnd the nijustable interest rate | will pay may chunge on that day every F2Ur monsi taeserfier. The date on
wiich my inttial fixed interest rale chnng';cs t0 wh adjustable interest rate, and each dise o which oy adjustable interest
rote cowld change, is called o “Change Dage.”
{B) The Index
~ Boginning with the first Change Date, my adjustable interest mie wilt be bused on an Index. The "Index” is the weekly average
ield on United States Treasury securities adjusted (0 a constant maurily of 1 year, uy made available by the Federal
Reserve Board. The most recent Index figure avatlable as of the dote 45 days before each Change Date 1y called the
LT
Current [ndex,” _ . _
A he dades iy no longer available, the Note Hobder will choose o new index thit is bused upon compirable
informasien. The Now Holder will give me nouee of this choice.
{C) Caicalatlon of Changes
Before cach Change Date, the Note Holder will caleulute my new interest rte by adding ..............ff.‘.*ﬂ-.‘,..é'.;'.'.ﬁ’...f%‘.h??.e.ﬁ.:........'..f.?
QUAKLELS e, vrer PRICCNIAZE POINS (oo b h20 %) 10 ihe Current [ndex. The Note Holder will then round thet
resull of s addivion {o the nearest one-cighth of one-percentiage poing (1.125%). Subject 10 the hmits stated in Section, 2
4(D3 below, this rownded amount will be my new interest eute anil the aext Chinge Date. fous?

"

lL.oan #:
MULTISTATE FIXEQYADJUSTABLE RATE IDER - 1YR TREASURY INDEX - Sl iy - Fancia Mao Unilorm Insrumont _Form 9122 s0a™”

Inngige) o) Fage 10t 3
DoMisrr P VUV XK\’ SIHIST DATA SYSTEMS, INC 1-615:35 18404
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Tie Note Holder will then delernine the amount of the moathly payment that would be sulficient 10 repay the
unpaid principal that 1 am U\Yuclcd w owe at the Change Date i full on the Mawrity Date at my nesw iaterest rate in
substantially equal sazinems. The result of this cateadation will be the new amoum of my momhly payment,

(D) Limits on ipierest Rave Changes

The imterest rawe T am required o pay an the first Change Diie widl not be gremer than ..., 2,250
O < P40 et Teccwter, my adiustable iterest rate will never be inereased or decreased on any single Change Date
Dy mote than 1wo percenc:zo potils (2.0%) from the r'.Blc ‘ul iterest [ have been payving (or the preceding iwelve
d e yiny -

OQ W

months. My imerest rute will sevarbe greater an ..ol 2t 88
{E) Effective Date of Changey

- My new inerest rae witl become cifecuve on cach Change Date. | will pay the amount of my new monthly pavment
beginming on the first monthly payment aate after the Change Date unul the amount of my monthly payment changes
agun,

(F} Notice of Changes

The Nute Holder will dehiver or mad o me aeiie ol any chunge i my st fixed iierest rate o an adjustable direress
rate and of any changes in my adjustable iterest rats Betore the etfecuve date of any chanee. The nooee will include the
amount of my monchly payemest, anv infonmanon reguirey by faw 1o be given me and also the teicphone number ot a person who
will answer any guestion | may have regarding the notice.

B.  TRANSFER OF THE PROPERTY OR A BENEFICIALANTEREST IN BORROWER

. UNTIL BORROWER'S INITIAL FINED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, W NIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transter of the Property or o Beneficind Interest in Boreower. 1 ol or any pant of the Properny or any
mterest s sold or transterred (or 1f a benetaal interest e Borrdweras sold or tansierred and Borrower
oot a natural persont withows Lender's prior sritten vonseat, Lender mayoas oplion, reguire immediate paymen
it fubb of all sums secured by this Seearny Instrument. Howeser, tns pprioashial! not be exereised by Lander of
exerise 1s prohiiuted by tederad L as of the date ol tns Sceunty Instrument,

11 Lender exereises this options Lender shiall give Borrower aonce ol aceelergisop. The nouce shall provide
a period of not less than 30 days rom the date the notice 18 delivered or manled within vanch Borrower must pay all
sums secured by s Secunty Instrument. I Borrower fals w pay tiese sums pror o0 exmiruon of this period,
Lender tay invoke uny remudies permutted by dus Securiy Instnunent wishout funher notceor demand on Borrower,

2, WHEN BORRGWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN AGJUSTABLE INTEREST
RATE UNDER THE TERMS STATED N SECTION A ABOVE, UNIFORM COVENANT 17707 THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL TUEN CEASE TO BE IN €FFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL B# AMENDED TO
READ A8 FOLLOWS:

Teansfer of the Property or w Beneficial Interest in Boreower. 17 all o any pan ol the Property or any
imserest in b is sold or teansterred or i beneticial mierest i Borrower 1 sold or traasterred and Borrower
19 0L natural person without Lender’s pror writien consend, Lender may, ab s opuon, reguire tinmediate payment
e full ol all sums secured by this Security Tnstramens. However, this option shall not be exereised by Lender if
exercise s prohibited by lederat law as of the date ot this Sceurity Enstrument. Lender also shall pot exercise
ths option i) (1 Boreower causes 0 be submited 1o Lender iformation required by Lender to evaluate the
aended transterce as il a sew Joan were being made to te ransteree: and (b Lender reasonably determines
that Lender's sevunty wailt not be impaired by (e Joan assumption and that ihe risk ol g breach oF any covepan
ur agreement in thus Secunity Instrament ¥ ageeptable 1o Lender,

To the extem permutied by apphicable Taw, Lender may charge o reasonable fee as o conditon to Lender's
consent 1o the loan assumption. Lender also may require the transieree 1o sign ait assumpuon agreement tha s
aceeptable w Lender and that obligates the transieree 10 keep all the promases and agreements made i the Nowe
and 1a this Securny Instrument, Borrower will conunue o be obligated umder the Note and thus Security {nsiru-
ment unless Lemder releases Borrower i vnung,

i,

\3 Loan #.
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(1" Lender eaercises the u?uun 10 require immedinte payment in fill, Lender shatl give Borrower notice of
aveelerationn, The notice shahl provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Horrower must puy off sums seeured by this Security instrament. 1 Borrower fisils (o pay
these sums paar to the expiration ol this period, Lender may invoke any remedies permitted by this Security
Instrument withow: further notice or demand on Borrower,

R H\‘RSI(ENING BELGW Parrower aceepts and agrees to the werms and covenants contained in this Fixed/Adjusiahle
st Ruder.

(Seal)
-Botrower

-Borrower
MARY ﬁIc'J'\y!Y VAN DER KAKR, A/K/A
MARY T, ¥

Loan #:
age 3ol 3 Form 31682 /94
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