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MORTGAGE o
{Participation) S R
o /1@
This mortgage macde and entered inte this j0thday of 2uly . 197\ A
tv and betwean _ISNIL CONLS, Lo marciec meeson ? o

(He einafter refarred to as Montgagor) and S”'-%F‘K’ﬁ;n;ﬁfriuiso a2
intains an office and place of o
o

(hereinafter referred to as Morrgagee), who mair
business at I024 Sgutn Ceffery Zoqievarg, [nigage. iilippis

iereinafter stated, receipt of

does hereby mortgage, sell,
, his successors and assigns, all
wd and being in the County of

aak , State of ?annh x , free frcm all rights and
benefits under and by virtue ¢l the mestesd exemption laws. 1

The North & 1.7 feet of Lot 48 and the South 5 feet of Lot 4¢ in Subdivisicen of thet part of
tne tiorth 172 of the Northwest 1/ o7 the Northwest 1/4 of (We Southeast 1/4 of Section 3,
Townshin 33 “orth, Sance 14 fast of the Third frincinal Mkricicp, lyving mest of Vincennes

Avenue, in Cpok County, illinais

permanent real estate index number: 20-03-200-047

property acddress: iebn?ﬁsouth°ﬁ?ﬂﬂ¥g&P*‘th¥E&§9y-rll¥H8¥5 4313 Vernon Park, Chicego, n*
Together with and including all buildings, all fixt ures usinding but not
limited to all plumbing, heating, lighting, ventilating, refrigerating,
incinarating, air conditioning apparatus, and elevators (the mortuagor hereaby
declaring that it is intended that the items herein enumeratsd shall be
d

eemed to have been permanenily installed as part of the realty), and all
the hereditaments and

or 1in anvwise
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property address

improvements now or hereafter existing thereon;
o 2Ppurtenances and all other rights thereunto belonging,
£ appertainlng, and the reversion and reversions, remainder and remalnders all
grnghts of redemption, and the rents, issues, and profits of the above
*+  described property {provided, however, that the mortgagor shall be entitled
toc the possession of said property and to collect and retain the rents,
issues, and profits until default hereunder) To have and to holé the same
unto the mortgagee and the successors in interest of the mortgagee forever in

fee simple or such other estate, if any, as is stated herein.

re-recorded to correct

S PROPERTY DOES K0T CONSTITUTE HOMESTELD PROPERTY FOR LYNWICE JONES, SPOUSE QF
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The mortgagor covenants that he is lawfully seized and possessed of and =

.. has the right to sell and convey said property; that the same is frec from
‘all ‘encumbrarnces except as hereinabove recited; and that he hereby binds
himself and his successors in interest to warrant end defend the title
‘aforesaid thereto and every part thereof against the claims of all persons

whomscever. -

.. * <This instrument is given to secure the payment or guaranty of payment of

i & promlssory note dated July 10, 1937 in the principal sum of $_234,681.00

sxgned by B]miluﬂ_ﬂ.asmwm—mmwﬁﬁﬁm———f
in behalf of _MINHEST COMTRACTOR'S SUPPLY. IRC,, ap illippis corporation, and RICKY LUSTER

and LERNIE JONES.

Said promissory note was given to secure a loan in which the Small
Business Admiulstration, an agency of the United States of america, has
participated. In compliance with section 101.1(d) of the Rules and
Regulations of the Zmall Business Administration {13 C.F.R. 1081.1(d)], this
imstrument is to ©o construed and enforced in accordance with appliicable

' Rederzl law.
147 The mortgager covenants and agress as follows:

a. He will promptly pay <he indebtedness evidenced by sald promissory
note at the times.and in the manner therein provided.

b. He will pay all taxe: “assessments, water rates, and other
governmental or municipal charges, fines or impositions, for which provision
has not been nmade hereinbefore, and will promptly deliver the cfficial
receipts therefcr to the said mortgagee.

as may pe lincurred in the

including the fees of any
L.ne

c. He will pay such expenses and fees
protection and maintenance of said property,
attorney empioyed by the mortgagee for the cclilection of any or all of
indebtedness hereby secured, or foreclosure by nortgagee’s sale, or court
proceedings, or in any other 1litigation or prosceding affecting said
property. Attorneys’ fees reasonably incurred in any ccher way shall be paid
by the mortgagor.

d. For better security of the indebtedness hereby szcured, upon the
request of the mortgagee, its successors or assigns, he saail execute and
deliver a supplemental mortgage or mortgages covering ary additions
improvements, or betterments made to the property hereinabove dascribed and
all property acguired by it after the date hereof (all in Zorm szuisfactory
to mortgagee) . Furthermore, should mortgagor fail to cure any default in the
payment of a prior or inferior encumbrance on the property described by this
instrument, mortgagor hereby agrees to permit mortgagee to cure such default,
but mortgagee is not obligated to do so; and such advances shall become part

of the indebtedness secured by this instrument, subject t: the same terms and
conditions.

indebtedness evidenced by said promissory note or any part thereof secured

hereby. X

3

97514005 —
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e. The rights created by this conveyance shall remain in full force and =
effect during any postponement or extension of the time of the payment of the g
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- f. He will continucusly maiptain hazard insuraﬁE@?'J*lEhbh;ﬁypg-or
tvpes and in such amounts 2s the mortgagee zay from time to time reguire on
the impprovements now or hereafter on said property, and will pay promptly
when due any premiums therecf!. Al)l Insurance shall be carr:ied in companies
azceptable To mortgagee and the policies 2nd renewals thereof shall be held
by mortgagee and nhave attached thereto loss payable clauses in favor of and
in form acceptable to the rortgagee. In event of less, mortgagor will give
intediate notice in writing to morigagee, and mortgagee nay make proof of
iess if not made promptly Dy mertgagor, and each insurance company concerned
is hereby authorized and directed to make payment for such loss directly to
mortgagee instead of to and nortgagee jointly, and the insurance
treceeds. Or any part there

-

é
. w be applied by nortgagee at its option
either to the reducticn cf the indertedness hereby secured or to tne
restoraticn cr repair of the pre amaged cor destroyed. In event of
foreclosure £ this nmortgage, or ansfer of title to said preperty in
inguishment af the indebtedness secured hereby, all right, title, an
erest of thoe rortgagor in anéd to any insurance policies then in force
pass to the purchaser or meortgagee c¢r, at the option of the mortgagee,

:
te surrendered Jeor & refund.
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and other improvements on said property
r=i%, comnmit, or suffer noc waste,
ty or any part thereof; in the event

il8ings on said premises and these
ts <therecn, in good repair, the
] 1 it may deen necessary
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j. All awards of camages in connection with any condemnatiGn for public
use of or injury to any of the preperty subject TO this mortgage are hereby
assigned and shall be paid to nortgagee, whe nmay apply the same to payment of
the installments last due under said note, and nortgagee is heredy
authorized, in the name of the nortgagor, to execute and deliver valid

acguittances thereof and to appeal from any such award.

K. The mortgagee shall have the right to inspect the mortgaged prenises
at any reascnable time.

2. Default in any of the covenants or conditions of this instrument or of
the note or loan agreement secured hereby shall terminate the mortgagor’s
right tc possession, use, and enjeyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such
right until default). Upon any such default, the mortgagee shall becoms .the

582 Form $28 (0S-953) 3
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owner of ail of theyr ng F? 1t as security.for
- tha indebtedness seumcmlr—ltmalﬁb C@ f‘Yupon said prc:e-ac-"i‘ L
for the purpcse of collecting such rents and profits. This instrument shall - '
operate as an assignment of any rentals on said nroperty to that extent. .

3. The mortgagor covenants and agrees that if he shall fail to pay said
indebtedness or any part thereof when due, or shall fail to perform eny
covenant or agreement of this instrument or the promissory note secured
hereby, the entire indebtedness hereby secured shall immediately becore due,
payable, and collectible without notice, at the option of the mortgagee cCr
assigns, regardless of maturity, and the mortgagee or his assigns may before
or after entry sell said property without appraisement (the mortgagor having
waived and assigned to the mortgagee all rights of appraisement):

(I) at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a);

or

(II) a2t the option of the mortgagee, either by auction or by
gclicitation of ser)ed bids, for the highest and best bid complying with the
farms of sale and/panner of payment specified in the published notice of
. §rle, first giving four weeks notice of the time, terms, and place of such
f-sale, by advertisement lint less than once during each of said four weeks in
. A newspaper published or'distributed in the county in which said property *s
" situated, all other notice Deing hereby waived by the mortgagor (ané sai
. mertgagee, or any person on Leh2lf of said mortgagee, may bid with tne unpaid
indebtedness evidenced by said note}. Said szle shall be held at or on the
property to be sold or at the Fereral, county, or city courthouse for the
county in which the property is lozzted. The mortgagee is hereby authorized
to execute for and on behalf of the mdrtgagor and to deliver to the purchaser
at such sale a sufficient conveyance cf said property, which cohveyvance shall
contain recitals as tc the happening cf£ tiap default upon which the execution
of the power of sale herein uranted depends; and the said mortgagor hereby
constitutes and appoints the mortgagee oo  ¢ny agent or attorney of the
mortgagee, the agent and attorney in fact of 'said mortgagor to make such

<
3

recitals and to execute said conveyance and hereby.covenants and agrees that

the recitals so made shall be effectual to bar all equity of right of
redemption, homestead, dower, and all other exemptions of the mortgagor, all
of which are hereby expressly waived and conveyed te the mortgagee; oOr

(III) take any other appropriate action pursuvant %0 state or Federal
statute either in state or Federal court or otherwise for the disposition of

the property.

In the event of a sale as hereinbefore provided, the mortgavor or any
persons in possession under the mortgagor shall then become and bu tenants
hoiding over and shall forthwith deliver possession to the purchaser at such
sale or be summarily dispossessed, in accordance with the provisions of law
applicable to tenants holding over. The power and agency hereby granted are
coupled with an interest and ares irrevocable by death or otherwise, and are
granted as cumulative to the remedies for collecticn of said indebtedness

provided by law.

4. The proceeds of any sale of said property irn accordance with the
preceding paragraphs shall be applied first to pay the costs and expenses of
said sale, the expenses incurred by the mortgagee for the purpose of

protecting or maintaining said property, and reasonable attorneys’ fees;
secondly, to pay the indebtedness secured hereby; and thirdly, to pay any*%

surplus or excess to the perscn or persons legally entitled thereto.
SBA Form 928 (0%~ 4
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IN WITNESS WHEREQF, the mortgager hag executed this instrument and the
instrument
/

mortgagee has accepted delivery cf this as of the day and vear
aforesaid. .A~~\\/ ;

gxecuted and delivered in the presence c¢f the following witnesses:

—
Fi AR Lorene - L - 3 -t
(add Appropriate Acknowledzrent)
e ey ey -
STATE OF I_LINJIS
;oo

L

v, LNE ungdersiireg, & nolary subitoa for saic Ceunty, in tre state eforesaid,
co nereby certify inat on tR1S Qay [erscria Tnezred bef‘ore re LEANID JOMES, personally
known t0 e TO bhe tne S&Te persgn .e'*s; navel s isubscrined o tre foregoing instrurent,
and acknowledced tnet ne signecg, sezlea ang ¢ellvered the Sn? instruTent 25 nis free and
voluntary act and geec., “Or <he uses ang Curccses trerein set “orth, inciuging the waiver
0¥ rignts of rederction and waiver 09 all rights ang nerefits under and by virtue of the
romesteac erenriion laas 0F this slite,

noard
=
[y -

Given unger =y renc ang nolarizl seal tn J, Jav 6° lyly, 1087,
Y R
ARSI £\ N AN
‘,“Q“‘ “‘J‘:‘*"' '":.;'JL.;- W

omcnm_ SEAL »

: PAMELA MURRAY myocetvission eanives o
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53 In the event said property is sold at a judicial foreclosure sale or
pursuant to the power of sale hereinabove granted, and the proceeds are not
§f51C1ent to pay the total indebtedness secured by this instrument and

idenced by said promissory note, the mortgagee will be entitled to a

e
ficiency judgment for the amount of the deficiency without regard to

d

 appraisement.
-

61 In the event the mortgagor fails to pay any Federal, state, or local tax
assessment, income tax or other tax lier, charge, fee, or other expense
charged against the property the mortgagee is hereby authorized at his option
to pay the same. Any sums so paid by the mortgagee shall be added to and
become a part of the principal amount of the indebtedness evidenced by said
note, subject to the same terms and conditions. 1If the mortgagor shall pay
and discharge tlie indebtedness evidenced by said promissory note, and shall

- pay such sums ond shall discharge all taxes and liens and the costs, fees,

and expenses of making, enforcing, and executing this mortgage, then this

nortgage shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages

shall inure to the respective successors and assigns of the parties hereto

DR e LT Sty e

Whenever used, the singular number shall include the plural, the plural the
singular, and the use of ary gender shall irclude all genders.

8. No waiver of any covenant -herein or of the cbhligation secured hereby
shall at any time thereafter be lizld to be a waiver of the terns hereof or of

the note secured hereby.

A judicial cdecree, order, cr judgnenr holding any prevision or portion of
in any way impair or
] this

9.
this instrument invalid,or unenforceanle shall not

preclude the enforcement of the remaininy. provisions or portions cf
instrument. o

10. Any written notice to be issued to the mprtgagor pursuant to the

provisions of uhls 1nstrument shall be addressec -tz the mortgagor at
and any

To the

-

wrltten notice to be issued to the mortgagee shal) be addressed
mortgqagee at a

11. Mortgagor on behalf of himself/herself and each ‘ans- every person
claiming by, through or under mortgager, hereby waives any and ell righte of
redemption, statutory or otherwise, without prejudice to mertgaoze’s right to
any remedy, legal or equitable, which mortgagee may pursue to enircre payment
or to effect collection of all or any part of the indebtedness secured by
this mortgage, and without prejudice to mortgagee’s right to a cdeficiency
judgement or any other appropriate relief in the event of foreclosure of this

mortgage.
12. Hortgagor hereby releases and waives all rights under and by virtee of
the homestead exemption laws of this state.

SBA Form 928 (09-~95)
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