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RECCRDATION BEQUESTED BY:

Grand Nalional Bank
436 West Liberty Street
Waucanda, IL

D TAX NOTICES TO:
GREG({%IY% 0.-MILLER and DAWN

2218 GLENVIEW RDAD

GLENVIEW, Il 602
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This Mortgage crepared by: GRAMD HATIONAL BANK
P.0. BOX 179
FREEPORT, it. 51732

MOFRTGAGE

THIS MORTGAGE !S DATED NOYEMBER 4, 1997, betveen GREGORY 0. MILLER and DAWN M. MILLER, AS
JOINT TENANTS, whose address is 2219 GLENVIEW RO2C. GLENVIEW, L 60025 (referred {o below as
“Grantor™); and Grand National Bank, whose address is 476 West Liberty Street, Wauconda, Il 60084
(referved to beiow as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgiges. warranis, and conveys to Lender all
of Grantor's right. title. and interest in and 10 the following described reut wroperty. logether with all existing of
subsequently erected or affixed buidings, improvernenis and fixtures: 8% sasements. nghts of way, and
dppurtenances; ali water, water nghts. watercourses and ditch nghts {includeig Slock in utilities with ditch or
wrigation rights); and all other nghts. royalties, and profits relating to the reat propety. mcluding without limitation
all minerals. ol gas. geothermai and simular matters, located in COOK County, Slaic of lilinois {the “"Real
Property”).
LOT 5 1N BLOCK ¢ IN FRED RUGEN'S GLENVIEY SUBCIVISION OF THE WEST 12 ACRES OF THE
EAST 33 ACRES OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER 7 SECTION M4,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERID!IAN, IN COOK COUNTY,
ILLINOAS.

The Real Property or its address is commonly known as 2219 GLENVIEW ROAD, GLENVIEW, IL 60025. The
Real Property tax dentification number 15 04 34 202 010

Grantor presently assigns 10 Lender al! of Grantor's right, title. and interest 1n and to all ieases of the Propeny and * B V
all Rents fram the Property. In addtion. Graator grants 10 Lenger a Uniform Cornmercial Code secunity interest in

the Personal Property and Rents, K 7
DEFINITIONS. The lollowing words shall have the foliowing meanings when used in this Mortigage. Terms not '

otherw:se defined in this Mortgage shall have the meanings attributed te such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawiul money of the United States of America. /t’

Credit Agreement. The words "Credit Agreement” mean the revoiving Jine ol credit agreement dated
November 4, 1997, between Lender and Grantcr with a credit limit of $58,000.00. together with all renewals
of. extensions ol. modifications of refinancings of. consoiidations of. and substitutions for the Crednf"‘
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Agreement The maturity date of this Mortgage is November 8. 2002. The interest rate undet the Credit
Agreement is a var:able interest rate based upon an index.  The index currently is 8.500% per annym. The
intera2st rate 10 be appited 1o the outstanading account balance shal) be at a rate 0.250 percentage poinis above
the index. subject hawever to the loliowing maximum rate. Under no circurstances shall the interest raie be
more than the lesser of 18.000% per arnum of the maximum raie aliowed by applicable law

Exisling Indebtedness. The words “Existing Indedtedness” mean the indebtedness described velow in the
Existing tndebtedness section of this Munigage.

Grantor. The word “Grantor® means GREGORY D. MILLER and DAWN M. MILLER. The Grantor is the
mortgagor under this Mortgage.

Guaranior. The word “Guaranter” means and includes without fimitation each and all of the guarantors,
sureties. ars arcommodation parties m connection with the Indebtedness.

Improvements. ~The word “Imprgvements” means and includes without limitation ait existing and hulure
improverents. Surdings. structures. mobde homes affixed on the Real Property, facilities. additions,
replacements and uinae sonstruction on the Real Property.

Indebledness. The weid “indebledness” means all pnnaipal and wierest payadle under tne Credit Agreement
and any amounts expendac-of advanced by Lender 10 discharge obhgations of Granior of expenses incurred
by Lender to enlorce obligano is ol Grantor under this Mongage. 1ogethes with inlerest cn such amounls as
provided in this Morigage. Speciicallv, without limitation, this Morigage secures a revolving line of credil
and shall secure not anly the amont which Lender has presently advanced to Granior under the Credit
Agreement, but also any future amou'ls which Lender may acvance 1o Grantor under the Credit
Agreement within twenty (20) years fron: . date of this Morigage lo the same exient as il such luture
sance were made as of the date of the exeeution of this Morigage. The revolving line of credit
obligates Lender lo make advances to Granicr sG long as Grantor complies with all the terms of the
Credit Agreement and Retated Documents. Such sdances may be made, repaid, and remade from lime
to time, subject to the limitation that the lolal outstanzirq balance owing al any ons time, not including
finance charges on such balance at a fixed or varisble rie> o7 sum 8s provided in the Credil Agreement,
any lemporary overages, other charges, and any amounts cxpended of advanced as provided in this
paragraph, shall no\ exceed the Credit Limit as provided in th: Credil Agreemenl. Il is the intention of
Grantor and Lender thal this Morigage secures the balance oulsia-#*ing under lhe Credit Agreement rom
time to time from zeso up to the Credit Limit as provided sbove and ary iriermediate balance. At no time
shall the principal amount of Indebtedness secured by ihe Morlgage, i including sumsg advanced 1o
protect the security of the Morlgage, exceed $116,000.00.
Lender. The word "Lender® means Grand National Bank. its successors and 258i5ns.  The Lender is the
morgagee under thus Mortgage.
Mortgage. The word “Mortgage™ means this Mongage between Grantor and Lender. und includes without
limitation all assignments and securnty interest prov:sions relating to the Personal Property and Rents.

Personal Property. The words “Peisonal Property™ mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Granlor, and now of hereafter attached of affixed to the Real
Property: logether with all accessions. parts, and additions 1o, all replacements ol. and ail substituticns for, any
ol such property; and together with all proceeds (including without imitalion all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The woid “Property” means collectively the Real Property and the Personal Propenty.

Real Property. The words “Real Properly” mean the property. mterests and nghts described above in the
“Grant of Mongage® section.

Related Documents. The words “Related Documents™ mear and include withoul imitation all promissory
notes. credit agreements, igan agreemenls, environmental agraements. guaranties. secufity agreements,
mortgages. deeds of trust, and all other instruments. agreements and documents, whether now of hereafier
existing, executed in connechion with the indebiedness.

Rents. The word “Rents” means ail present and future rents, revenues, income, issues. royalties, profits, and




UNOFFICIAL COPY

11-04-1997 MORTGAGE
Laan Mo 8397047793 (Continued)

other benefits derived from the Property.

THIS MORTGAGE, INCLUGING THE ASSIGNMENT OF RENTS AND THE SECURITY INYEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MOFRTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as oiherwise provided in this Morgage, Grantor shall pay to Lender all

amcunts securad by this Mortgage as they become due. ang shall strictly perform all of Grantor’'s obligations
under thes Mortgase.

POSSESSION Ans MAINTENANCE OF THE PROPERTY. Granitor agrees that Grantor's possession and use of
the Property shall Le noverned by the foiiowing provisions:

Possession an! 'sza.  Until in default, Grantor may remain in possession and control of and operate and
manage the Prope.y. and collect the Rents from the Propenty.

Duty to Maintain. Granip- shall maintain the Property in tenantable condivon and promptly perform all repairs,
( cements, and mainienanue necessary I¢ presesve iis valve.

Hazardous Substances. 7% terms “hazardous waste,” “hazardGus substance,” “disposal,” “release,” and
threatened refease,” as uses n this Mortgage. shali have the same meanings as sel forth in the
Comprenensive Eavironmental Pe<ponse, Compensanon, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA®). the Superfund Asnendments and Reauthorizaion Acl of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Mi(eriuls Transportation Act. 43 U.S.C. Section 1801, e! seq., 1he Resource
Conservation and Recovery Act, 42 UL.8:C. Section 5901, et sse{_qﬂ or other applicable state or Federal laws,
rules, or regulations adepled pursuant (o ~pv of the foregong.  Tne terms "hazardous waste® and “hazardous
substance® shall also include, without limitalion: petroleum and petroieum by-products or any fraction theredlt
and asbestos. Grantor represents and warr2:< to Lender that: (a) During the period of Grantor’'s ownership
of the Property, there has been no use, geueraticn, manulacture. sicrage, treatment, disposal, release cr
threatened release of any hazardous waste or sulistance by any person on, under, about o from the Property:
() Grantor has no knowledge of, &f reason to beiiovs that there has been, except as previously disclosed to

and acknowledged gx Lender in wnling. (i} any use caneration, manufacture. storage, treatment, disposal,
rerea

release, of threaten se of any hazardous waste or substance on, unders, about or from the Propem‘;iby
any prior owners of accupants of the Pr or (i) any‘actual or threatened Htigation or claims of any kind
Ly any person relaling to Such matters; a (¢} Except-as oreviously disclosed to and acknowledged by
Lender in writing. (i) neither Grantof nor any tenant. contracio/. zgent of other authorized user of the Property
shall use. generate, manufacture. store. ireal. dispose of. or rele2s2 any hazardous waste or substance on,
under, abcut or from the Property and (iY) any such actraty 3hal _be conducted in comgliance wih ali
applicable federal. state. and local laws. reguiations and ordinances: including without hmitation those laws,
requiations. and ordinances descnbed above. Grantor authonzes Lender and its agents 1o enter upon the
Property to make such inspections and tests, at Grantor's expense. 23 Lender may deem approgxiate 1o
determine comphance of the Property with this section of the Mortgage. < any inspeclions of tests made by
Lender shall be for Lender's purposes only and shall not be construed to creda any responsibilisy or liability
on the part of Lender to Grantor or 10 any other person. The representations ad warranties contained herein
are based on Grantor's due dilkgence n investigating the Property for hazarnouy waste and hazardcus
substances. Granior hereby (2) releases and waives any fulure claims agairst Lcader for indemnity of
contribution n the event Grantor becemes liable for cleanup or other costs unoer an; such laws, and (b}
agrees 10 indemnily and nold harmiess Lender against any and al claims, {0sses liabilities, damages.
penalies, and expenses which Lender may direclly or mdirectly sustain or suffer resuhing from a breach of
this section of the Martgage or as a consequence of any use, generation. manufacture, svxage, disposal,
release cr threatened release occurring prior to Grantor's ownership or interest in the Properiy, whether or riol
the same was or should have been known 10 Grantor. The provisions of this section of the Mongage,
including tha obligation to indemnity, shalt survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Propecty, whether by toreclosure of otherwise.

Nuisance, Waste. Grantor shall not cause. conduct o peimit any ruisance nor commit, permit, of suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of wne
foregoing, Grantor will not remove, of Eranl 10 any other party the right 10 remove, any timberf, minerals
{incluaing oil and gas), sol, gravel or rock products without the pnior written consent of Lender.

Removal of Improvements. Grantor shall nol demoiish or remove any Improvements from the Real Property

without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements wil

Improvements of at least equal value.

Lender's Ri?ht to Enter. Lender and ils agents and representatives may enter upon the Real Pr at all
I

reascnable limes to attend to Lender's interests and to mspect the Property for purooses of Grantor's
comphiance with the terms and conditions of this Mortgage.

Compliance with Governmenial Requirements. Grantor shall prompily comply with ali laws, ordinances, and
regufations, ncw or nereafter in effect, of all governmental authorities appircable to the use or occupancy of the
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Property. Grantor may contest in good faith any such law, ordinance, of regulation and withhokd compliance
during any proceeding, including opriale appeals, so long as Grantor has nolilied Lender in writing pricr o
doing s0 and so long as, in Lender's sole opinion, Lender's interests n the Property are nat jeopardized.
Lender may require Grantor o posl adequate secunty of a surety bond, reasonably saisfactory 10 Lender, to
protect Lender's interest.

Outy to Prolect. Grantor agrees neither 16 abandon nof leave unattended he Propesty. Grantor shall do all
other acts, in agdition 10 those acts set forth above in this section, which irom the characler and use of (ke
Eroperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. lender may, at its option. declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lencer's phot wtitten consent, of all or any
part of the Reai Property, or any interest in the Real Property. A "sale o¢ transfer” means the conveyance of Real
Properiy or any right, titte or interest therein; whether iegal. beneficial or equitable; whether voluntary or
involuntary: whethes by outright sale, deed. instal'ment sale contract. fand contract. contract for deed. leasehold
nierest with a et greater than three (3) years, lease~oiion contrac!, or by sale, assignraent, or transfer of any
beneficial interest i or to any land trust holding title to the Real Propeny, o by any other method ¢ conveyance
of Rea! Property inlerost. It any Grantor is @ corporation, partnership or jimited liability company. transler 2lso
includes any change 7. oanership of more than twenty-five percent (25%} of the voling stack, partnership interests
or fimited liability company i.taresis. as the case may te, of Grantor  However, this option shall not be exercised
by Lender if such exercise is £ chibited by federal [aw or by liinois law.

LAXES AND LIENS. The Ioticaing orovisions retaling 1o Ihe 'axes anad liens on the Property are a pan of this

ortgage.
Paymen!. Grantor shail pay whes due.(and in all events prior 1o delinquency} all taxes. payroll taxes, special
laxes, assessmenls, waler charges znd sewer service charges levied against or on account of the Propesty,
and shal! pay when due all clams {or wotk done on Or for services rendered or material furnished 10 the
Propeny. Grantor shail mantain the Plorerty free of all liens having priofity over or equal 10 the intesest of
Lender under this Mcrnigage, except ‘or the ien of taxes and assessments not due, except for the Existing
incettedness referred 1o below, and excepl as =therwise provided in the {ollowing paragraph.

Right To Contest. Grantor may withhold paymen® ol any tax. assessment. of claim in connection with a good
taith dispute over the obhigation to pay. so Jong as Lender’s interest in the Property is not jeopardized. U a lien
arises of is filed as a result of nonpayment, Grantor shall within hfteen (135) days after the ken arises or. it &
lien 1S filad. within Bfteen {15) days after Granter has no%ce of the fiing. secure the discharge of the lien, of if
requested by Lender, deposit with Lender cash or & s.Mcient corporate surely bond of olher security
satisfactory to Lender in an amount sufficient to discharge the Yen plus any costs and attorneys’ lees or other
charges that coukd accrue as a result of a foreclosure or sie under the lien. In any coniest, Grantor shall
defend #self and Lender and shall satisty any adverse judorient belore enforcemen! against the Property.
Grantor shall name Lender as an additional obhigee under ary surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evdence ot payment of the
laxes or assessments and shali authonze the appeopriate %Ovecnmental olficizi to deiiver 10 Lender at any time
a wrinen statement of the taxes and assessments agains: the Propenty

Notice of Conatruction. Grantor shail notify Lender at leas! fifteen (15) days holore any work is commenced,
any services are furnished or any matenals are supplied 10 the Property, if any inecnanic’s lien, malenalmen’s
lien, or other fien could be asserted on account of the work. senaces. or maletals. Grantor will upon request
of Lender turnish 1o Lender advance assurances satisfactory to Lender that Grantov-car. #0d will pay the cost
of such improvements.

zROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Propery dre a2 parn of this

ortgage.

Maintenance of insurance. Grantor shaii procute and mantain policies of fite insurance with standard
extended coverage endorsements on a replacement basis for the jull insurable vaiue covering all
Improvemnents on the Real Property in an amount sutficient to avod application of any coinsurance clause, and
with a standarg morigagee clause in lavor of Lender. Policies shalil be written by such insurance companies
and in such torm as may be reasonably acceptable to Lender. Grantor shall defiver t¢ Lender cenificates of
coverage from 2ach insurer containing a st:pulation that coverage will not be canceiled or diminished withcut a
minimum of thirty (30) days’ prior writien notice to Lender ang not conlaming any disclaimer ol the insurer's
habiity tor failure to gtwe such notice. Each insurance policy also shall include an endotsement provading that
caverage ¢ favor of Lender will not be impaired in any way by any act. omission o default of Grantor of any
other person.  Should the Real Propertz at any iime become located in an area designated by the Director of
the Federal Emergenc Management Agency as a special flood hazard area. Granlor agrees 1o oblain and
maintain Federal lood‘ insurance for the fuli unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flongd Insurance Program, o¢ as otherwise required by Lender, and 1o mainiain
such insurance tor the term of the loan.

Application of Proceeds. Grantor shali promptly notily Lender of any loss or damage to the Pr . Lendet
may make proof of loss if Grantor fails to do 50 within fifteen (15) days of the casuafty. ether or not
Lender's securily is impaired. Lencer may. al ils election, apply the proceeds 10 the reduction of the
indebtadness, payment of any ben aftacting the Property. of the restaration and repair of the Property. It
Lendsr alects to apply the proceeds to restoration and repair, Granlor shafl repair or replace the damaged or
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Cestroyed Improvements in @ manner sauslactory 10 Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of fepair of restoration i
Gramor is not in default hereunder.  Aay proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed 1o the repair of restoration of the Property shalt ba used first 10
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest. and the remainder, it
any, shall be applied to the prnncipal balance of the Indebtedness. If Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid 1o Grantor,

Unexpired Insurance al Sate. Any unexpired insurance shall inure 1o the benefil of, and pass to, the
purchaser of the Property covered by this Morigage at an; rustee’s sale of other sale heid under the
provisions of this Mortgage. of at any foreclosure saie of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing indebtedness cesceibed

below is in effect, compliance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitule compliance with the insurance provisions under this Morigage, t¢ the

extent compéiance with the terms of this Morigage would constitute a duplication of insurance requirement. It

any procerJs 'rom the insurance become payable on loss, the provisions in this Mongage for division of

ndogg:a:gz shal-apply only to that portion ol the proceeds not payable to the holder of the Existing
ness:

EXPENDITURES BY 'L.cNDER. {f Grantor fais to comply with any provision of this Mortgage. including any
obligation 1c maintain Swaing Indebtedness in good standing as required betow, of if any action or proceeding is
commenced that would mawerially affect Lender's inlerests in the Property. Lender on Grantor's behall may, but
shall not be requirad 1o, taie any action thail Lender deems appropfiale. Any amount that Lender expends in S0
doing will bear interest at the ra.e-provided lor in the Credit Agreement from the date incurred or paid by Lender I
the Jate ol r t by Grantor. _All such expenses, al Lentler's option, will a) be ;')‘ayabie on demand, (b) be
added to the dalance of the cradit fina and be apportioned among and be payable with any installment paymenis
10 become due during either (i) the teim of any applicable insurance policy o (i) the remaining term of the Credit
Agreement, or (c) be treated as a balloor, payment wiich will be due and payabie at the Credit Agreement’s
maturity.  This Mongage aiso will secuie pavment of these amounts. The rights provided for in this paragraph
shail be in addition 1o any other rights or ary remedies 1o which l.ender may be entitted on account of the defauh.
Any such action by Lender shall not be consiruat as curing the default so as to bar Lender from any remedy that
it otherwise would have hag.

gARRANTY; DEFENSE OF TITLE. The following prgeisions redaling 1o ownership of the Pioperty are a part of this
arigage.
Title. Grantor warrants thal: (a) Granior holds gcod and marketable title of record 10 the Property in fee
simple, free and clear of alt liens and encumbrances xrer than those set lorth in the Real Pr. description
or in the Existing indebledness section below of in any ui'c insurance policy, title report. or final titie opinion
issued in faver of. and accepted by, Lender i connecthon win this Mortgage. and (b) Grantor has the full
right, power, and authority 10 execule ana deliver this Morigaje (c Lender.

Defense of Tile. Subject to the exception in the paragraph abovz, Grantor warrants and will lorever delend
the 1tle to the Property against the fawful claims of al! persons. In the event any action or proceeding is
commenced that questions Grantoe's title or the interest of Lender undsr this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal parly it turh proceeding, but Lender shali be
entitied o participate in the proceading and 10 be represented In the precesding by counsel of Lender's own
choice, and Granior will deliver, or caus2 10 be delivered, 10 Lender such insuuments as Lender may request
from time to time (o permit such panicipation.

Compliance With Laws. Grantor warrants that the Property and Grantot's use of ‘o Property complies with
all existing applicable laws, ordinances, ang regulations of governmental authorities,

EXISTING INOEBTEONESS. The foliowing prowisions concerming existing indebler€3s (the “Existing
indedtedness”) are a part of this Monigage.

Existing Lien. The iien cf this Mortgage securing the Indebledness may be secondary-2:ac inferior 1o an
exisung lien. Grantor expressly covenants and agrees to pay. of see to the paymer..uf, the Existing
Indebtedness and 1o prevent any defauit on such indebtedness. any defaull under tne instruments evidencing
such indebtedness, or any delault under any security documents {or such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mongage, deed of trust, or
other secunty agreement which has prionty over this Mong’age by which thal agreement 1s modified, amended,
exiended, cf renewed without the prior written consent of er. Grantor shall neither request nar accept
any future advances umnder any 5uch security agreement without the pnor written consent of Lender.

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mongage.

ication of Met Proceeds. If all or any parnt of the Properiy is condemned by eminent domain proceedings

of Dy any proceeding or purchase in tiey of condemnalion, Lencer may at its election require that all or any

Bomon of the net proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses. and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. il any proceading in condemnation is filed, Grantor shall promptly nolify Lender in writing, and

Grantor shall promplly {ake such sieps as may be necassary lo delend the action and obtain the award.

Grantor may be the nominal party in such proceeding. but Lender shall be entilled to participate in the

proceeding and 1o be represented in the proceeding by counsel of its Gwn choice, and Grantor wili deliver o

gg}:!se 10 be delivered 10 Lender such instruments as may be requested Dy it from time (o time to permit such
ICEPALION.
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'IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES. The following provisions
redating 10 governmenial taxes, fees and cha:ges are a pan of this Morgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
adcition to this Mortgage and take whatever other action s requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shail reimburse Lender for ail taxes. as described below, together
with all expenses incurred in recording, parfecting or continuing this Morigage. including without imitation all
laxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which this section applies: (aj a specific tax upon this type of
Morigage or upon all or any part of the indebtedness secured by this Mort ege: j a specific tax on Granicr
which Grantor is authorized or required to deduct from payments on the Indebledness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on ali or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Toxes. If any tax to which this section_applies is enacted subsequent lo the date of this
Morigage. Lus.<vent shail have the same effect as an Event ol Default (as defined below), and Lender may
exercise any of ait of its avalable remedies for an Event of Default as provided below unless Grantor either
a) pays the lax oe'ore 1t becomes del:inquent, or (b) contests the tax as provided above in the Taxes and

elfls ngecnon ang usposins with Lender cash or a sufficient corporate surety g:m o othes security satisiactory
1o Lender.

SECURITY AGREEMENT; FINWAMNCING STATEMENTS. The lolloning provisions refating to this Mortgage as a
security agreement are a part 7« Lus Morgage.

Security Aq eement. This-instrument shall constitute a security agraement to the extent any of the Property
constilutes fixtures or other perconal sroperty. and Lender shall have alt of the rights of a secured party under
the Uniform Commercial Code as a:nended from time to time.

Security Inferest. Upon request by Lender, Grantor shall execute linancing statements anc iake whatever
other action is requested by Lender 9 perfect and continue Lender's securily interest in the Rents and
Personal Property. In addition to recoscliny this Morigage in the real property records, Lender may, al any
time and without further autRorization from Se.nor, file executed counterpans, copies or reproductions of this
Mortgage as a financing statement. Granlor !i3% reimburse Lender for all expenses incurred in perfecting o
continuing this security Interest. Upon default. Grariae shall assemble the Personal Property in a manner and
al a place reasonably convenient 19 Grantor andt Lendor and make i available to Lender within three (3) days
after receipt of wntten demand from Lender.

Addresses. The mailing addresses of Grantor (deblur) and Lender {secured party), from which information
concerning the security interest granted by this Morlgage may be obtained (each as required by the Unitorm
Commerc:al Code), are as stated on the first page of this Monyzge.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing (vovisions ielating 10 further assurances and
atorney-in-fact are a pan of this Mortgage.

Furlher Assurances. At any time, and from lime to time. upon requast Ul Lender, Grantor will make, execute
and deliver, or will cause 10 be made. executed or delivered, 1o Lenue or 1o Lender's designee, and when
requested by Lender, cause to be filed. recorded. refiled. or rerecordext!. a..the case may be, al such times
and in such offices and places as Lenger may deem appropriate. any ang 3" such mortgages. deeds of trust,
secunty deeds, secunty agreements. financing slatements. continuation stitements, instruments of further
assurance, cenificates, and other documents as may, in the scle opinion of Lero=, be neces or desirable
in order to effectuate. complete. perfect, continue. or preserve (a) the obligations of Grantor under the Credit
Agreement, this Mongage, ard the Related Documents, and (b) the liens and securily irleresls created by this
Mcrigage on the Propemf). wheiher now owned of hereafter acquired by Grantor. Uniess crohibited by law or
agreed 1o the contrary by Lerder in writing. Granter shall reimburse Lencer for ail cesis and expenses
ncurred in connection: with the matters referred to in this paragraph.

Attorney—in-Fact. If Grantor faiis {0 do any ! the things referred to in the preceding paragripe, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Graniol hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, delivering,
filing. recording, and doing alt other things as may be necessary of desirable. in Lender’s sole opinion, 16
accomplish the matters ceferred 10 in the preceding paragraph.

FULL PERFORMANCE. U Grantor pays all the Indebtedness when due, ternwnales the credi line account, and
otherwise orms alt the ovligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver 10 Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and ihe Personal Property. Grantor will pay, |
Permmed by appiicable law, any reasonable terminaticn fee as determined by Lender from time to time. I,
iowever, paymeni is made bz Grantor, whether voluntarily or otherwise, of Dy guarantcr of by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or 10 alr:g similar person under any federal or state banksuptcy law or law for the reliel of debtois. (b}
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lander’s property, or (<) by reason ot any settlement of C omuse of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedress shali be consifered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue 1o be effective or shal: be reinstaled, as the case
may be, notwithstanding any cancellation of this Mortgage of of any nole ¢r other instrument or agreement
evidencing the Indebtedness and the Property will conlinue 19 secure the amount repaid or recovered to the same
extent as if that amount never had been onginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compremise refating to the tndebtedness or 10 this Mortgage.




UNOFFICIAL COPY?1435t .. -

11-04-1997 MORTGAGE Page 7
Loan Ho 899704779 (Continued)

GEFAULT. Each of the following. at ithe opton of Lender. shali consittute an event of default ("Event of Defaul”)
under this Morgage: (a) Grantor commits fraud or makes a matenial misrepresentation at any time in connection
with the credn kne account. This can include, for example, a false statemen) about Granior's income, assers.
lighilities, or any other aspects ol Grantor's financial condition. () Grastor does not meet the repay terms of
the credit line account. {cl) Grantor's action of inaction adversely affects the callateral for the credit line account or
Lender’s rignts in the collatetal. This can include. for exampie. failure 1o maintain required insurance, waste o
destructive use of the dwelling, failure to pay taxes. geath of all persons liable on the account, transter of title of
sale of the dwelling. creation of a tien on the dwsllin without Lender’'s permission. foreclosure by the holder of
anather lien, or the use of tunds of the dwelling for prohibited DUIDASES.

RIGHTS AND REMEDIES ON DEFAULT. Upon ihe occurrence of any Event of Default andt at any time shereatter,
Lender, at 5 option, may exercise any one or mole of the following nghts and temedies, 1n addition ta any other
f1ghts of remedies provided by law:

Accelersie Indebtedness. Lender shall have the nght at s option without notice to Grantor to declare the
entire édm}emedness immediately due and payable. inCluding any prepayment penalty which Grantor would be
cequired 10 pay,

UCC Remedics. With respect 1o alt or an gart of the Personal Froperty. Lender shall have all the rights and
remedies of a secured pany under the Unilorm Commercial Code.

Collect Renls. Lerdar shall have the night, without notice to Grantor, 10 1ake possession of the Property and
coliect the Rents; ‘ectuding amounts past due and unpaxd. and apply the net proceeds. over and above
Lerder’s costs, againstna indebiedness. in fuitherance of tivs nght, Lender may require any tenant or other
user of the Pr y (0. na.e payments o! rent or use fecs dicectly to Lender. [t the Rents are collected by
Lender. then Granior irrevecabiy designates Lender as Grantor's attorney-in~fact 10 endorse instruments
received in payment thercur in_the name of Granlor and to negobate the same and collect the proceads.
Payments by tenants or other yse's ' Lender in response 1o L er's demand shall satisty the obligations for
which the payments are made. v.nether or nt any proper grounas lor the demand existed. Lender may
exercise i1s nghts under this subparagraph edher in petson, by agent, or through a recewver.

Marigsgee in Possession. Lender shaft-Nave the ngnt 1o be placed as moi1gagee in POSSession of (0 have a
recever appainted to take possession 0.2 o any part of the ropefty. with the power to protect and geserve
the Praperty. to operate the Property preccdio foreclosure of sale. and 1o collect the Rents from the Property
and apply the proceeds. over and above e cos! of the receivership. a%a:ns: the Indebtedness. The
mortgagee in =SSON Of recever may serve wthout bond if permiled by iaw. Lender's right to tie
appaintment o' a recewver shali exist whether or nol the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmers Ly Lender shait not disquality a persnn from serving as a
receiver.

.;udigial Foreclosure. Lender may oblan a judicial decies foreciosing Granitor's interest in all or any pan of
the Property.

Deficiency Judgment (f permittad hy applicable law. Lear'ss may obtain a 1udgmenl tor any deficiency
remaning in the Indedledness due 10 Lender afler appiication of all arounts rec from the exercise of the

rghts provided :a this section.

Other Remedies. Lender shall have ait other nghts and remedies prvuded in this Mongage or the Credit
Agreement v avalable at faw of i equity.

Sale of the Property. To the extent permitied by applicable law. Granlor beréby vaives any and all fight 10
have the property marshal'ec. In exercising its fnights and remedies. Lender shali'be free o selt all or any part
of the Property together or separalely. n one sale o Gy separate sales. Lender shaiiDe entitied 10 bid at any
public sale on all or any portion of the Propeny.

Notice of Sale. Lender shall give Grantor reasonable notice of the hme and place 7 23y public sale of the
Personai Property or of the time aker which any peavale sale of ofher intended dispocitiza of the Personal
Property is 10 be made. Reascnable notice shalf mean nolice grven al least 1en (10} days batore the time of
the saie or disposition.

Walver; Election of Remedies. A wawer by any pany of a breach of a Qeovision of this Morigage shall nol
constitute a waiver of of prejudice the party’s nghts otherwise 10 demarx strict com iance with thal provision
or any other provision. Elecon by Lender 10 pursue any remedy shall not exclude pursuit of any other
remet};. and an election jo make expendituzes or fake achon 1o pericym an obligation of Grantor under 1his
Hortgage after failure of Grantor to perform shail not affect Lender's right 1o declate a default and exercise its
remedies under this Mortgage.

Atlorneys' Fees; Expenses. If Lender institutes any suit or actir 10 enforce any of the terms ol this
Morgage. Lender shall be entitied to recover such sum as the coun may adjudge reasonabie as attorneys
{ees at tnal and on any appeal. Whether or not any coun action is nvolved. all reasonable expenses incusred
by Lender that in Lender's opinion are nec at any time for the protection of ils interest or the
enforcement of its rights shall become a part of the ndebledness payable on demand and shall bear interest
from the date of expendhture untit repad at the rate provided for in the Credit Agreernent. Expenses covered
by this paragraph include. without amitation, however subject to any limis under applicable law, Lender's
altoeneys” fees and Lender's legal expenses whether or not there s a lawsutt, including attorneys’ fees for
bankrupity proceedings (including eftorts to modify of vacate any automatic stay or injuncticn), als and
any anticipaled post-yudgment collection services. the cost o searching records, oblaining le repons
(including foreclosure “reports), surveyors' reports. ang appraisal foes, dnd title insyrance, {0 the extent
Fermm by applicable law. Gramor also will pay any coun costs. in addition to alf other sums provided by
aw.
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NOTICES TO GRANTOR ANC OTHER PARTIES. Any notice under this Mortgage, including without limiation any
nolice of defaull angd any notice of sale to Grantor, shall be in wnling, may be sent by telefacsimite (unless
otnerwise required by law). and shall be effective when actually deiivered. or when deposited with a nationally
recognized avernight courier, or. if maited, shall be deamed effective when deposited in the United States mail furst
class, cenified or registered rail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mongage by giving formal wiitien notice 1o the
other parties, specifying that the purpose of the notice s 10 change the pany's address. Al copies of notices of
forectasure from the holaer of any lien which has prionty over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes. Granior agrees 10 keep Lender informed at &l
times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The lollowing miscellaneous provisions are a pan of this Mortgage:

Amendments. This Mortgage. logether with any Related Documents. conslitules the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No afteration o or amendment to this

ongage shall be effective unless given in wriling and signed by the pany o panies sought lo be charged oc
bound Oy the zaieration 9r amendment.

Applicable Law. This Morigage has been delivered 1o Lender and accepled by Lender in the Slale of
Minois. This Mcciyeae shall be governed by and construed in accordance with the laws of the Slate of
Minois.

Caplion Headicgs. Capuvun headings in this Morigage are for convenmence pusposes only and are not o be
used to interpret o define the provisions of this Mortgage.

Merger. There shall be nc.«ierger 0! the interest or estate crealed by this Mortgage with any other interest or
estate ttﬂ ;hLe r.“:('jroperty a1 any t.ae held by or !or the benefit ¢f Lender in any capacity, without the written
consent of Lender.

Muitiple Parties. All obligations ¢! G aniyr under thus Mortgage shall be joint and several, and all references
to Grantor shall mean each and evory Granter. This means that each of the persons signing below s
responsible for all obligations in this Morga e,

Severability. If a coutt ol competent jurisdiztion finds any provision of this Mongage to be invaid of
unenforceable as 10 any person or circumeiance such finding shali not render thal provision invalid or
unenforceable as (g any other persons or circumsiances. {f feasible, any such cilending provision shall be
deemed to be modified to be within the limits of 2nfovceability or vahaity: however. if the otfending provision
cannot be so modified. it shall be stricken and all Lihe provisions o this Mongage in all cther respects shall
remain vahd and enforceable.

Successors and Assigns. Subject 1o the limitations staier' in this Mortgage on Iransfer of Giantor's interest.

this Mortgage shall be binding upon and inure to the benef( »: the pari:es, their successors and assigns. I

ownership of the Property becomes vested 1 a persen other thar Grantor, Lender, without notice 1o Grantor,

may deal with Granlor’s successors wilh reference o this Mortnage and the indebtedness by way of

Egéhe%agnce or extension without releasing Grantor from the obligzaons of this Mortgage or liabiiity under the
tedness.

Time 1a of the Essence. Time is of the essence in the perfcrmance ol 'his Mongage.

Waiver of Homestead Exemplion. Grantor hereby reieases and waivis-all rights and benefits of the
romestead exemption laws of the State of Minois as 10 all indebledness secu/ed by Lhis Morgage.

Waivers and Consents. Lender shall not be geemed 10 have waived any rights-under this Mongage {or uader
the Related Documents) unless such waiver is «x writing and sigried by tender. Mo day or omission on the
part of Lender in exgrc;sm(};‘_any righit shall o?)era!e as a waiver of such right or any-uthesr nght. A waiver Dy
any party of a provision of ihis Morigage shal! not constitute a waiver of of prejudice the Zaily's right otherwise
to demand strict compitance with thal provision or any other provision. No prior waive: Ly Lender, nor any
course of dealing between Lencer and Granior, shali consttule a waivet of any of Lendor’s rights of any of
Grantor's obhgial:ons as 1o any luture transactions. Whenever consent by Lender is requirec i this Mongage,
the gramm%o such consent by Lender in any instance shall not coastitule continuing consent (o subsequent
instances whera such consent s required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRGVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

L/ .
- 4 R .
b 4 A P

GREGOR f D. MILLER

x Lr
DAWN M. MLt

INDIVIDUAL ACKNOWLEDGMENT

Ve

STATEOF  \_.. 7/ + £/ )
N ) ss
COUNTYOQF 7/ )

On this day belore me. the ungersigned Notary Public. persraally appeared GREGORY D. MILLER and DAWN M.
MILLER. 10 me known to be the individuals descnibed in and wiio executed the Mortgage. and acknowledged that
they signad the Mortgage as their free and voluntary act and decd, tor the uses and purposes thetein mentioned.

*

b SIS ‘)
Given under my hand and official sea! lhis Y dayof /i i/ir /s i 19 A

. ./)

By// Lt i e ey Residing st~/ 71i.1) S )

Notary Public in and for the State ot MOF SICIAL SEAL"
o . DEBCHAH-D. ZIMMERMAN 4

My commission expires NOTARY PUIIC } TATE OF ILINOIS ¢

My Comm:ssn €105 07 252001
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