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Lhe folioning parsgraph prveded by o chevked box s 7ppiwable.

~ WHEREAS, Borrower s indebied 1o Lender in the prinaipsl sum ol § _ o
uidenced B Borrowesr’s Loan Agreement dated Can 'éi'_E'm‘i;;':SE or renenals
therenf [ncluding those porsuant 1o an: Rr::zcg-::ia!‘fé 'Ra;.;é _:\;:_:;-,7'51';-:i{'_'.",{,':':1 . s monthiy
nataiiments of principal and interest, inciudimg any adpstments W neamount of pa ‘ments of the contract rate
if that rate is Laiabe, with the halance of the indedtedness, /00 sooner paid, Jdue and payable on

sdvanced  pursuant W Barrouer Revoiving ~Toan” Agreement  dated

1554 ons a"‘ renewals :':-::f:nf {herein "Notwe’), croviding for monthly

instaliments, aud <t at Hied in the Note, incladin anc adjustments in the
interest rate if that rate s vanable, and ;“(nu.:':t, fora U‘LJ 1mit stated in the principal’ san above and an

imitial advance of § 2% 220 T2 :

ingebied 1o bender in the prnvipel sund ol $ . ar s
3

TOSECURE 0 icnder the repaiment of (1) the indehiedness evidenced by the Noteowith interest
thetenn, inviuding any increases if the vontract rate is vanable: {2) fuiure advantes under any Revolving Loan
Agreement; {3) the povment of ail other sums, with interest thervon, advanved in avcordance herewith to protect
the sevurity of this Morgage: and {4) the performance of the covenants and agreements of Borroner herein
contained, Borrower does hereby muorigage. grant and convel fo lc“"c' and Lender's successors and assigns the
foliowing described property wovated the County of

Statr of Ninois:

PRI Ty
o I '..vv-'

18ireet)

Phingis &c-o- _heres TProperty Address™:
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TOGETHER with all the improvements now or hereafter erected on the property, and ali easements. rights,
eppurtenances and rents, all of which shall be deemed 10 be and remain a part of the property covered by this
Mortgage; and all of the foreguing, together with ssid property {or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred 10 ss the "Property

Borrowzr covenants that Borrower is lawfully seised of the estate hereby conveved and has the right 1o
mortgage, grant and convey the Property, and that the praperty is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the 1itle to the Property spainst sl
claims and demands, subject 10 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest. This morigage secures all psymenis of principal and interest and
other amounts as provided in the Note. The contrzct rate of interest and payment amounis may be subkct ic
change as provided in the note. Borrowers shail prompily pay when due all amounts required by the Note.

2. Funds for 1oxes and Insurance. Subjgect o applicable Jaw or waiver by Lender, Borrower shall pay w0
Lender on the day rmonthly payments of principa! and interest are pavable under the Note, untl the Nete s paid
in full, a sum (herein "Funds™) equel to onetwellth of the vesrly texes and assessments (including
condominium and piaruct unit development assessments, i any) which may attain priority over this Morgsge
and ground rents on the Piuperty, if any, plus one“twelfth of yearly premivm installments for hazard insurance,
plus onetwelfth of yearly-piem/um installments for mortgage insurance, if any, ali as reasonably estimated
initially and from time to time Uy Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated to make such payments of Funds 10 Lender 10 the extent that Borrower makes
such payments to the holder of & piior mortgsge or deed of trust if such holder is an insttutiona)l lender.

It Borrower p2ys Funds to Lender, <he Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federa! or stawe agency (including Lender if Lender is such an institution). Lender
shei! apply the Funds 10 pay said taxes, ascestments, insurance premiums and ground rents, Lender may aot
charge for so holding and appiying the Fuid:, analyzing said zccount or venifying and compiling said
assessments and bills, unless Lender pays Borrows.-interest on the Funds and appliceble law permits Lender o
make such a charge. Borrower and Lender may agree fii wniting a1 the ume of execution of this Morigage that
interest on the Funds shall be paid to Borrower, and unless such agreement 1s made or applicable law requires
such interest to be paid, Lender shall not be tequired 1c pry. Borrower any interest or eamings on the Funds.
Lender shall give to Borrower, without charge, an znnual accovating of the Funds showing credits and debits 10
the Funds and the purpose for which each debit to the Funds'wis made. The Funds are pledged as additionsl
security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the fuiure monthiy installments of Funds payeble
privr to the due dates of taxes, assessments, insurance premiums an¢ ground rents, shall exceed the smount
required to pay said taxes, assessments, insurance premiums and grouna reat< as they fall due, such excess shall
be, at Borrower's option, either promptly repaid 1o Boriower or credited o Derrower on monthiy insisliments
of Funds. If the amoust of the Funds held by Lender shall not be sufficient 10 pav taves, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay 10 Lender any amoust necessary 10 make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, iender shali promptly reftné 10 Borrower any
funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property isotienwise acquired by
Lender, Lender shall apply, no later than immediateiy prior to the sale of the Property o iis seguisition by
{,{cndcr, ary Funds held by lender st the time of appiication as a credit sgainst the sums sccured by this
Mortgage.

3. Application of Payments. All peymenis received by Lender under the Note and persgraphs 1 and 2
hereof shall be applied by Lender first in payment of amounts payable 10 Lender by Borrower under paragraph 2
hereof, then to interest, and then to the principal.

4. Prior Mortgages and Decd of Trust; Charges; Liens. Borrower shall perform zll of Borrower's
obligations under any mortgage. deed of trust or other security sgreement with s lien which has priority over
this Mortgage, including Borrower's covenanis to make payments when due. Borrower shall pay or csuse 10 be
paid all taxes, assessments and other charges. fines and impositions auributable to the Property which may aitain
8 priority over this Mortgage, and leasehold payments or ground rents. if any.

§. Hazard Insursnce. Borrower shall keep the improvements now existing or heresfter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage.”™ and such other
hazards as Lender may require.
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[ he insurance careier providing the insurance shall he chosen by the Borrower subget to approval by Lender:
provided, that such approval shall nut be unreasonably winthheld. Al insurance policies and renewals thereof shall
B in 3 form acceptable 0 Lender and shall include a standar d mongage clause in favor of and in 2 form

i he polivies and rerewals thereof, subjet to the terms

<t
1
-?

aceeptable to Lender. Lender shall have the right to hold
of any morigage, deed of trust or other sevurity agreement with a lien which has priority over this Mortgage. in
the event of loss, Borrower shall give prompt nutice to the insurance carrier and Lender. Lender may make
prout of loss :f not made p'u...ml)' by Borrower,

[7 the Propersy is abandoned ty Borrower, or if Borrower fatls o respond to J ender withir 30 days from the
date notive is mailed By Lender 0 Borrower that the msurance carnier oflers to setile a claim for insurance
renefits, | ender {5 authorized 1o coilect and apply the tosurance proveeds at Lender’s oplion etther to restoration
ur repair of the Property or to the sums secured by this .\Idr:gagr:,

6. Preservation and Maintenance of FProperty; lLeascholds; Condominiums:  Planaed  Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply wiih the provisions of any lease if this Mortgage is
on a leasehold. If this Mortgage is on 2 unit in s condominium or a plansied unit development, Borrower shali
perforem al! of Borrdwe!'s ehligations under the declaration or covenants creating or governing the condominium
or planned vnit develogment, the by-laws and regulations of the condominium or planned unit development, and
constituent documents,

7. Protection of Lender’s Security. if Borrower fails 1o perform the covenants and agreements contaned in
this Mortgage, or 1f any action/or priveeding is commenced which materiaily affevis Lendet’s interest in the
Properts. then Lender, at Lender's Option. upon notize o Borrower, may make swh appearances, disburse such
sume, inciuding reasonable attorneys fres, and take such a::im as 1s nevessarn) 10 protect Lender’s interest.

Any amounis disbursed by Lender purstantto this parsgraph ~. wiih mnte-est thereon, at the contract rate, shall
hecome additional indebtedness of I&orm-.\c srured by '.h:_a Morigage. Unless Borrower and Lender agree to
other terms of pavment such amounts shali Te Zayable upon notice from Lender w Borrower rogixsting payment
shereof. Nothing contained 1n this paragraph e A reguire Lender to incus any expense of take any acticn
hervunder

8. Inspection. fender m may lake OF UBUsC 0 he mac= reasonable entries upon and inspections of the Property,
nrovided st Lender shall give Bo'm.\cr notice prior o ans such inspection specifying reasonably cause therefor
reiated to Lendet's interest m 1ht Property.

9. Condemnation. The proceeds of any anard or clam for dalhages, direct or consequential, in connection
with any condemnation, or other taking of the Property, or gast thersof, or for converance in liew of
condemnation, are herehy assigned and shall be paid o Lender, subyal i the werms of any mortgage, deed of
trust of other sevurity agreement with a len which has prionty over this Morigage.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Dirension of the time for payment or
modification of amortizaton of the sums sevured ™ this \lu::gavv granted by Lender to any stkcessor in
interest of Borrower shall not ogerale to relrase, in any manner, the Nability of the onginal Borrower and
Horrower's suegessors i interest. Lender shall not te requized o -ur‘."‘muc prucielings sgainst such siccessor
or refuse 1o extend time ‘u' mayment or othernise modify amortization of the sums sevured by this Mortgage by
reason of any demand made by the vriginal Borrower and Borrower's successors in inteemsUAny forbearance by
Lender in exeruising amy nght or rcr"cd)‘ tereunder, or otherwise aflorded by appiicabic 13w, shall not be a
waiver of or preclude the exervise of any such nght or remedy.

11. Successors and Assigns Bound: Joint and Several liability: Co-signers. The ci-cnants and
agreements herein contained skali bind, and the rights hereunder shail (nure o, the respevtive sucressors and
sssigns of .‘.c:'.c..c. and Borrower, subket 1o she provisions of paragraph 16 Lereof. Al covenants and agreements
of Borrower shall e joint and several. Any Bu'rm\cf wha cosigns this Morigage, but does nui execuie the Note,
{aj is co” <1gn'.." his \hrtgagc only to morigage, prant and comiey thet Borrower's interest in the Property to
Jender under the terms of this \{ur'gag: {h] 1s not personally Habe on the Note or under this .\longagc. and (¢}
agrees that bender and an} other Borrower herrunder may agree to oxiend, modify, forbear. or make any other
accommadations with regard 10 the terms of this Merigage or the Nole without that Borrowes's consent and
without releasing that Borrower or rrod:'\-ng this Mortgage as to that Borrower's interest in the Property.

12 Notice, bacept {or any notice required under applicable law to be given in another manner, {a) any notice
10 Borrower pronided for e this Mortgage shall be given by deiivering It or 2y matling sieh notice by certified
mail addressed to Borrower at the Propers i‘cr::qq or at <wh other addres as Horrower ma; dcsig'zatc by

notice 10 lender as provided berain, a"" tb) any notice to Lender shall be given by certificd mail 10 Lendet's

address stated Berein or o such other address as l ender may designate & onotice to Borrover as provided hereir

ARRRRR R AR AR

28-01-37 Mertgage i 1401253




UNOFFICIAL COPY
* 97914386 .

13. Governing Law; Severability. The state and local lews applicable 10 this Morigege shall bs the fé‘ws of’
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
Federal law (o this Morigage. In the event that any provision or clause of 1his Mortgage or the Note cenflicis
with applicable faw, such conflict shait not affect other provisions of this Morigage or the Note which cun be
given effect without the conflicting provision, and 1o this end the provisions of this Mortgage and the Npie are
deciared 10 be severable. As used herein, “costs,” “expenses” and "atiorneys’ fees” include all sums to the eqent
not prohibited by applicable faw or limited herein.

14. Borrower's Copy. Borrower shall b= furnished a conformed copy of the Note and of this Mortgage at the
time ol execution or sfter recordation hereof,

15. Rehabilitstion Loan Agreement. Borrower shall fulfill 2l of Borrower's obligations under any home
rehabilitation, improvement, repsir, or other Joan agreement which Borrower enters in10 with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable 10 Lender, an
assignment of ary rights, claims or defenses which Borrower may have against- paries who supply labor.
materials or services in connection with improvements made to the Property.

16. Transter of (bz Property. If Borrower sells or transfers all or any part of the Property or an interest
therein, excluding {a)-ipC creation of a lien or encumbrance subordinate 1o this Morigage, (b} 3 transfer Tu
devise, descent, or by upereiion of Jaw upon the death of a joint tenant, (c) the grant of any jeaschold interest of
three years or less not comziniag an option 10 purchase, {d} the creation of ¢ purchase money secunty interesi
for household appliances, (¢} a irensfer 10 a relative resulting from the death of a Borrower, (I} a transfer where
the spause or children of the Beifower become an owner of the property, (g) a transfer resulting from a decree
of dissolution of mariiage, legal sepiretinn agreement, or from aun incidental property setllemert agreement, by
which the spouse of the Borrower beccines an owner of the property, (h) a transfer into an inter vivos trust in
which the Borrower is and remains a beneficiaty and which does not reizte 10 8 transfer of rights of occupancy in
the property, or {i) any other ransfer or Giszorition described inn regulations prescribed by the Federal Home
Loan Bank Board, Borrower shall cause 1o -ir subminted information required by Lender 10 evslusie the
transferes as if 2 new loan were being made to tiic <ransferee. Borrower will continue to be abligated under the
Note and this Mortgage unless Lender releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender 1nay declare all of the sums secured by this Mortgage
to be immediately due and payable. If Lender exercises siuch option 1o accelerate, Lender shall mait Borrower
notice of acceleration in accordance with paragraph 12 herevi, Such notice shall provide a period of not less than
30 days from the date the notice is mailed or delivered within waich Borrower may pay the sums declared due.
Jf Borrower fails to pay such sums prior 10 the expiration of suck rériod, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragraph 1/iiereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acccleration; Remedies. Except as provided in paragraph i6 hercol, vpon Borrewer's breach of
any covenant or agreement of Borrower in this Mortgage, including th: covenants 1o pay when duc
any sums seccured by this Mortgage, Lender prior 1o eccelerstion shali sive notice to Borrower as
provided in paragraph 12 hereof specifying: (1} the breach: {2} the action required to cure such breach:
{3) a date, not less than 10 days from the date 1he notice ic mailed to Borrover, by which such breach
must be cored; and (4) that failure to cure such breach on or before the date srecified in the notice
may result in scceleration of the sums secured by this Morigage, foreclosure by iudicial proceeding,
and saic of the Property. The notice shall further inform Boarrower of the right 15 reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a defavlt or any
other defense of Borrower to acceleration and foreclosvre, If the breach is not cured on ¢ defose the
date specilied in the notice, Lender, at Lender’s option, may declare all of the sums sccured by this
Mortgage to be immedistely due and payable without further dem=nd and msy foreciose this
Mortgage by judicial proceeding, Lender shall be entitled to coilect in such proceeding 2l expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
¢vidence, abstracts and title reports.

18. Borrower’s Right 1o Reinstate. Nutwithstanding Lender’s acceleration of the sums by this Mortgage due
to Borrower's breach, Borrower shali have the right 10 have any proceedings begun by Lender 10 enforce this
Mortgage discontinued at any time prior 10 entry of a judgment enforcing this Mourtgage if: {a} Borrawer pays
Lender all sums which would te then due under this Mortgage and the Note had no acceleration occurred: {b)
Borrower cures sll breaches of any other covenants or agreements of Borrower contained 1a this Morigage;
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e} Borrower pays 3l! reasonaSie expenses incurred B Lender 1 ""n'u*[, he coverants and agreements of
Borrower contained in this \lurtgagc and 1, c’.m‘x.{.g {cm.rr s remudies as provided in parageaph 17 hereof,
including. bt not Hmited to. reasonable attorness’ fees; and (&) Berrower takes sweh action as Lender may
reasonably fequire tu assure that the lien of this Mor 'vagr. Lender's iniersst an the l’mpr-r'.'. and Borrower's
obligation 1o pay the sums sevured by this Mortgage s} .a.. comtinue vimpaired, Upon sieh 'n\'m:m and cure
by Borrower, this Mortgage and the oigations sevured hereby shall remein i full force and effect as if o
acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As zdditional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, orovided that Borrower shall, prior to acceleration under paragraph
17 hereof, 1n abandonment of the Property, have the nght to coilet d retaint such rents as they become due and
mavable. Upon acceleration under paragraph ™ hieren! or abandonment of the Property. Leader shall be entiiled 1o
have a receiver a'upu"\ ed By a court 1o enter Lpon, take possession of and manage the Property and o coliect the
rents of the Propesty including those past due. Al renie collevted by the revetver shall be applied first to payment
of the costs of saanigement uf the Property and coilection of renis, including. but not limited o, receiver's fues,

remiums o receiver's bonds and reasonable attorneys’ fees and then o the sams sevured by this Mortgage, The
receiver shall he abetoacrount only for those rents actually receved.

20. Release. Upon syt of all sums sevured by this | ’u'"-'agc [ender shall release this Mortgage witheut
charge to Borrower. Borruwerchall pay all costs of recordation, of any.

21, Wairer of Homestead /Burrower krreby waives ail right of homestead exemption in the Property under

state ar Federa! lan.
7{/& “wo \d/,f W é&a/uéu
IN WITNESS WHERFOY. Borrower hasaamvuted iz Most t:
( s A nan /25(5 / Qw

‘Barrower

MARIA ELENA ABAPITO
MARIA MELTON

Borrower

STATE GF HLLINOIS. COOK County s

1. Mlcl‘elle Norfleet . a Notary Publiv in and for said County and state. do hereby certify that

persony Krown 1 e A b e SHYOBEER ARBHOTAINCE FE ARRISOHEA WARI AHBAAON
instrument, ap_:x:a'rr.. r'c!'urc me this day in person, and acknowd r:.gcd Tt S he signed and
delivered the said instrument as BER _____ free vounary act, Tor the uses and
nurposes thenin set forth

Oriven under my hand and official seal, this 7 day of NOVEMBLR

My Commussion expires:

This instrument was prepared by:
"QFFICIAL SEAL”

MICHELLE 8. NORFLEET ___ HOUSEHOLD F™'#1CE CGRPORATION
Noftary Public, Siale of lilincis “TIOSOUTE (NamglM AVENUE
My Commission Dxpwes 3/13/2000 STCRTMART FLAZ
A S _NORTHRIVL~SIDE |t 60548 .

Address
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{Space Below This Line Reserved For Lender and Recorder)

Return To:

Records Processing Services
577 Lamont Road
Elmhurst, 1. 60126
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