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THIS MORTGAGE ("Security lnstmipzat”) is givenon  DECEMBER 1, 1997 . The mortgagor is
OBERT A. HALVERSON
ND AMY A. HALVERSON, HUSBAND AND WIFE

RIS ST L

| [rﬁez CooN

("Borrowee”™), This Security nstrument is given (o
MID TOWN BANK AND TRUST COMPANY CF (CH.CAGOC

b

which is orgamized und existing under the Inws of - THE STATE OF ILLINQIS , sl whose
uddress1s 2021 NORTH CLARK STREET
CHICAGG, ILLINOIS 60614 (“Leader ), Borrower vwes Lender (e principal sum of
ONE HUNDRED NINETY EIGHT THOUSAND FIVE HUNDKED _AND 00/100

Dollurs (.S, § 198,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Seenriy lastriment (“Note®), which provides for
monthly payments, with the Rl debt, if not paid earlier, due and payable on  JARUZRY 1, 2028
’\Oﬂus Security [nstrutient secitres o Lender: (1) e repuyiment of the debt evidenced by the Note, with interest, and all rmu\mls
extensions wnd moditications of the Notes (h) the payment of all other swms, with mterest,, idvanced under paragraph 7 o
protect the security of this Security Instruments and {©) the performance of Borrower's covenars and agreemenls under this
Security Instrument und the Note. For this purpose, Borrower does herehy morigage, grant and convoyan Lender the following
described property focated in - COOK County, Nlisois:
UNIT 644N TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST [N/ THE COMMON
ELEMENTS IN NAVAHO CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 25867330, IN THE SOUTHWEST 1/4
OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

@5‘7
14“33";02-'155-1 003

Puccel 1D #:

which has the address of 644 WEST WILLOW STREET-UNIT N , CHICAGO Street, Clty |
IHinois GO614 Zip Code ("p‘ 3)Pt'n)' Address™):

(LLINQIS-Singl4 Fanlily-FNMAIFHLMC UNIFORM
Invirals: INSTRUMENT Form 3014 9/90
m‘aﬂllLl @80 Amended 8/96
Pege 1 0t 8 VMP MORTGACGE FORMS - {BOOI6ZY 7291
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this Securily Instrument, Lender may give Borrower a nolice identitying the lien. Borvower shull sutisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property [nsurunce, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” und any other huzwds, including
floods or Rooding, for which Lender requires insurance. This insurance shall be maintuined in the amounts end for the perivds
that Lender requires, The insursnce currier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld. 1f Borrower fuils to mmintain coveruge described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insueance policies and rencwals shall be aceeptable to Lender and shall incinde o standard mortguge clause. Lender
shall huve the right to held the polivies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
piid premiums und renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender,
Lender may muke proot of loss if not made promptly by Borrower.

Unless Lender and Burrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged, it the restoration or repair is economically feasible ang Lender’s security is not lessened, If the restoration or
repaif:is not ecopomisully leasible or Leader's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Securtv. Instrument, whether ar not then due, with any excess paid w Borrower, If Borrower abandons the
Proparty, or does not wovwae within 30 days w notice from Lender that the insurunce carrier hus offered to settle a claim, then
Lender muy collect thednsurence proceeds. Lender may use the proceeds o repair ot restore the Property or to pay sums
sechired by this Security Instraniest, whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender und Borrowse atherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the moatiiy payments referred to in paragraphs | and 2 or change the amount af the payments, 3
under paragraph 21 the Property is ucqtind by Lender, Borrower's right to any insurince policies and proceeds resulting from
dumnge to the Property prior 1o the sequisition <hell pass to Lender o the extent of the sums secured by this Security Instrunent
tmmediately prior to the neyuisition.

6. Occupanty, Preservation, Maintenance ind Protection of the Praperty; Borrower's Loan Application; Leascholds,
Borrower shull occupy, estublish, and use the Proper'y 75 Gorrower's principal residence within sixty days afier the execution of
thiz Securily Instrument and shalb continue 1o vecupy tiae Property ws Borrower's principul residence for al least one year alter
the date of occupancy, unless Lender otherwise agrees in w/tting, which consent shall not be unressonably withheld, or unless
exfonuating circumstances exist which are beyond Borrowei's Control, Bureower shall not destroy, damage or impair the
Praperty, allow the Property to deteriorate, or commit waste on fie Property, Borrower shall be in defoult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security istautment or {ender's seeurity interest, Borrower may
cure such & default and reinstate, as provided in parmgraph 18, by causing 4 netion or proceeding to be dismissed with a ruling
that, in Lender's good faith determinution, precludes Torfeiture of the Borrolver's interest in the Property or other material
impairment of the lien created by this Security lnstrument or Lender's security fivcrest. Borrower shall also be in defuuly if
Borrower, during the loan upplication process, gave muterislly flse or innceurate inferriaion or statements to Lender (or failed
to provide Lender.with uny material informatian) in connection with the loun evidenced 5y the Note, including, but not limited
to, ruprdsentntlmw concerning Borrower's aecupancy of the Property as a principal residence. W this Seeurity Instrument is on g

 leaschold, Borrower shuil comply with all the provisions of the leuse. If Barrawer sequires & ttle to the Property, the

leasshold and the fee title shull not merge unless Lender agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property, If Borrower tails to perform the covenants sl agreements contained i
this Security Instrument, or there is a legul proceeding that may significuntly aifect Lender's rights inthe Property (such as a
proceeding in hankruptuy‘ probate, for condemnation or forteiture ar to enforee faws or regulations), then Leader may do and
pay for whaiuvér is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums seeured by o tien which has priority over this Security Instrument, appearing in court, paying
reasonabie attornays' fees and entering on the Property to make repaies, Alhough Lender iy ke action under this parigraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this prragraph 7 shall become sdditionsd debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms ol pryment, these nmounts shadl bear interest from the
dute of disbursement at the Note rate und shall be payuble, with interest, upon notice from Lender to Borrower requesting
paymasnt,

8, Mortguge Insurunce. If Lender required mortgage insurance #s u condition of naking the foun secured by this Security
instrument, Borrower shall pay the premiums required to maintain the morlgage insurance in effect. I, for any reason, the
marigage insurance covernge required by Lender lupses or ¢eases o be in effect, Barrawer shall pay the premiums required o

e
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- applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required 1o cure the default;
© * {¢) a.date, not less than 30 days from the dute the notice is given to Borrower, by which the defauli must be cured; and
" {d) that failure to cure the defsult en or hefore the date specified in the notice may result in acceleration of the sums
. secured by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice shall further
. inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
* nom-existence of a defuult or uny other defense of Borrower to acceleration und foreclosure. If the default is not cured on
"¢ or before the date specified in he notice, Lender, at its option, muy require immediate payment in full of all sums
- secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
* proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

{21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
* 22, Release, Upon payment of all sums sscured by this Security Instrument, Lender shall release this Security lnstrument

. without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

S T LR T

rs
el

24, Riders to iois Security Instrument. If one or more riders are executed by Borrower and recorded logether with this
Security [nstrument; the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecinins of this Security Instrument as if the rider(s) were a purt of this Security Instrument.

[Check applicable box{es);
" [X] Adjustable Rate Rider [¥] Condominium Rider [J 14 Family Rider
] Graduated Payment Rider [ Planned Unit Development Rider Biweekly Payment Rider
[ Balloon Rider ] Rate improvement Rider Second Home Rider

VA Rider (] Otherts) [specify)

BY SIGNING BELOW, Borrower accepts (nd agrees to the lerm.E' ani covenaptk contained in this Security lnstrument and

in any rider(s) executed by Barrower and recorded viith it: \\
e (Seal)

Witnesses:
ROBERT A. HALVERSON ~Bomaw

(SN

i s “ ‘
m*fv’ \ (Seal)
AMY E, HALVERSON ~Borrowsr

{Seal) {Seal)

—~Borrowsr

—Bomrowsr

'STATE OF ILLINOIS, ~ COOK County ss:
I, W M“!’JJ\‘@J\—(G‘PQJ , & Notary Public in and for said covaty and state do herehy centify
that

ROBERT A, HALVERSON AND AMY A, HALVERSON, HUSBAND AN

- subscribed to the foregoing instrument, appeared before me this day™
signed and delivered the said instrument as THEIR  free and vol
Given under my hand and official seal, this lfa-\- day of

My Commission Expires:
I Notary Public

4020040000 ML I T *be

*

* M

¢ OFFICIAL SEAL"

¢ DAWN BRAGG

E NOTARY PUBLIC, STATE OF ILLINDIS

*
My Commission £ b4
xpiras Oct,
”“"“”““g.“0.61.2.8.‘520‘(]‘ Form 3014 9/30
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ADJUSTABLE RATE RIDER

{} Year Treasury Index - Rute Caps) 5021006239

THIS ADJUSTABLE RATE RIDER is mude this 18T Jay of DECEMBER ,
1997 , and is incorpurated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust
or Security Deed (the *Security Instrument™) of the snme date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note®) to
MID TOWN BANK AND TRUST COMPANY OF CHICAGO

(the" Lender”) of the sume date and covering the property described in the Security Instrument and logated at

644 WEST WILLCOW STREET-UNIT N, CHICAGO, ILLINOIS 60614
"ropwtyuddnu
THE MSTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ‘AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATF THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, (n addition 1o the covenunts and wgreements made in the Security Inslrament,
Borrower and Lender further covaiwat and agree as follows:

A. INTEREST RATE AND MONTHLY-PAYMENT CHANGES
The Nats pravides for an initial interest rateof '6.8750 %, The Note provides far changes in
the intecest rate and the monthly payments, ws2oliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Duates

The interest rte | will pay may change on the first day of - JANUARY 1 , 2003 , and on that
day every 12th month thereafter. Each date on which my interest mte could change is called o "Change Date.”

(B) The index

Beginning with the first Change Date, my interest rate will b base< on an fndex. The "Index” is the weekily
average yield on United States Treasury securities adjusted (o o constant nzturity of 1 year, as made available by
the Federal Reserve Board. The mast recent Index figure uvailable us of theidate 45 days before each Change Dute
is called the "Current Index.”

If the Index is no Jonger avatluble, the Note Holder will chouse o new indey wiich is hised upon comparable
information. The Note Holder will give me notice of this choice,

(C) Caleulstion of Changes

Before ench Change Date, the Note Holder will catculate my new interest rute by addiag” /TWO AND

SEVEN EIGHTHS percentage point(s) 2.8750 %) t the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of cite percentage point
(0.125%). Subject 1o the limits stated in Section 4(D below, this rounded amount will he my new (aisrest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER -BMN6X - Singla Fomily - Fannie Moa/Freddia Mac Uniform [nstrument
Page t ot 2 DP'S dia

@;8223 {8108).02 VMP MORTOAGE FORAMS - 1BOOIE2 1. 7201 Form 3111 3/85% m.u@ ’
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mads this 18T duyof DECEMBER | 1997 .
and is incorperated into and shull be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date piven by the undersigned (the "Borrower”) to secure

Barrower's Nole to
MID TOWN BANK AND TRUST
COMPANY OF CHICAGQ

SR TR AT S -

——
o

R ST,

(the "laender”)
of the same date and covering the Property deseribed in the Security Instrument and Jocated al:

AN ETIE Y

644 WEST WILLOW STREET-UNIT N, CHICAGO, ILLINOIS 60614
Proparty Address

The Prapesty inchudes o unit in, together with an undivided interest in the common elements of, a vondominium
project known as:

NAVAHO CONDOMINIIMS/1

w2 oy

Name of Condominium Project
{the "Condominium Project™}). [ Hie owners association or other entity which sets for the Condominium Project
{the "Owners Associution”) holds titie to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's itturest in the Owners Associntion and the uses, proceeds and benelits of
Borrowsr's interest,

CONDOMINIUM CQOVENANTS. in/vadition to the covenants and ngresiments made in the Security
instrument, Borrower and Lender further covenant aed-ugree ss follows:

A. Copdominium Obligntions, Borrower shall perform wll of Borrower's obligations under the
Condominium Project’s Constituent Documents. The CConstituent Documents™ are the: {i) Decluration or any
other document which creates the Condominium Project( (i} by-laws; (18} vode of regulutions; and (iv) other
equivalent documents, Borrower shall promptly pry, when dae !t dues and assessments imposed pursuant 1o the
Constituent Documents,

R. Huznrd Insurunce, So dong as the Qwiers Assocttion maireains, with o generally secepted insuranve
carrior, # "muster” ar “blanket” policy on the Condomintum Project swhick is satisfuctory to Lender and which
provides insurance coverage in the mmouats, for the periods, and againsi te hazneds Lender reguires, including
fire and hazards inetuded within the term "extended coverage, ™ then:

{1} Lender waives the provision in Uniform Covepant 2 for the manthiv payment to Lender of the
yearly premium installments for huzard insirance on the Propestys amd

. {i) Borrower's obligation under Uniform Covenunt 5 to maintain bazard idsurince coverage on the
Property is deemed sutistied 10 the extent that the required coverage is provided by G Qvaers Associalion
policy.

Boreower shall give Lender prompt notice of any lupse in required huzard insurance coverag:

In 1he event of a distribution of hazard insursnce proceeds in liew of restoration or repair following a foss to
the Property, whether 10 the unit or {o conunon elements. any procesds payable o Barrower wre hereby asstgned
and shall be pnid to Lender for upplication to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liubility tusurinee, Borrower shull take such actions as may he reasonable to insure that the
Qwners Association mmintains a public linkility insurance policy acveptable in form, nmount, and extent of
coveruge to Lender,
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