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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 24, 7377, between Robert Burress and Midong Choi, R, Burress
married to Antlonetle Burress and M. Chol married > Haeyoung Choi, whose address is 613 Northport,
Schaumburg, L. 60193 (referred o below #s "Grantor”); and Manufacturers Bank, whose address is 3232
West Peterson, Chicago, IL 60659 (referred to below as "Lznder").

GRANT OF MORTGAGE. For valuable conslderation, Granto: morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desciibad. real property, together with all existing or
subsequently erected or affixed bulldings, improvements and tixturcs; all easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights fincluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reri property, including without limitation
all minerals, oll, gas, geothermal and similar matters, located in Cook Ceunty, State of lllinois (the "Real
Property"):
~ The South 185.19 Feet of the North 772.19 Feet of the East 1/2 of the Eas: 1/2.2f the North East 1/4 of
Section 13, Township 35 North, Range 14 East of the Third Principal Meridian, except the West 420
Feet thereof) in Cook County, illinois.

The Real Property or its address is commonly known as 20310 Torrence Avenue, Lynwocd, 1. 60411, The
Real Property tax identification number Is 32-13-201-023-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Martgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Robert Burress and Midong Choi. The Grantor is the martgagor under
this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
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Ihprovements. buildings, structures, moblle homes affixed on the Real Properny, facilities, additions,
replacements and other construction on the Rea! Property.

Indebledness. The word: "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this- Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
“including sums advanced to prolect the security of the Mortgage, exceed $266,000.00.

L.ender. . The word "Lender” means Manufacturers Bank, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

“Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender, and inciudes without
limltatl‘on all azs'gnments and security Interest provisions relating to the Persanal Property and Rents, -

‘Note. The wors "Note” means the pramissory note or credit agresment dated November 24, 1097, in the
original principa. 2:0ount of $171,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modtﬁCations of, réfinancings of, consolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Mote is a variable interest rate based upon an index. The index currently is 8.500%
'pgr annum. The interest rate: to be applied to the unpald principal balance of this Mortgage shail be at a rate
of 1,000 percentage point(s) over-ine Index, resulting in an initlai rate of 9.500% per annum, NOTICE: Under
-nio circumstances shall the interPst rate on this Mortgage be more than the maximum rate allowed by
appiicable faw. NOTICE TO GRANTCA: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personsl Property. The words "Persrns! Property” mean all equipment, fixtures, and other articles of
rsonal ;I)roperly now or hereafter owne< %y Grantor, and now or ereafter attached or affixed to the Real

roperty; together with all accessions, parts, 2, additions to, all raplacements of, and all substitutions for, any
of such properly; and together with all proceeds (including without limitation ail insurance proceeds and
refunds of premiums) from any sale or ather dispostion of the Property.

Property. The word "Property” means collectively ih2 Meal Property and the Personal Property.

Real Pro . The words "Real Property” mean thc rioperty, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents™ mcert and include without limitation all promissory

‘niotes, credit agreements, loan agreements, environmental 2orzements, guaranties, security agreements,

- mortgages, deeds of trust, and all_other instruments, agreenients pnd documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents”™ means all present and future rents, revenuss, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURI7Y INTEREST IN THE RENTS
'AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

‘ F DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERWC:

. PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor sball pay to Lender all
“amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations

“under this Mortgage. ,
'POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of

the Property shall be governed by the following provisions:

Possession and Use. Until in default or untll Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary to preserve its value,

! Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
_ “threatened release,” as used in this Mortgage, ghall have the same meanings as set forth in the

' - Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.s.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
98-499 ("SA#IA") the Hazardous Materiais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resaurce
Conservation and Recovery Act, 42 U.S.C. Section 6801, et sqFﬁ. or other applicable state or Federal laws,
rules, o reguiations adoptéd pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
gubstance” shall also include, without limitation, {:etroleum and petroleum by{-products or any fraction thereof

and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’'s ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, dlsfgosal release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propenty;
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4 (b} Grantor has no knowledge of, or reason 10 believe that there has been, except as previously disclosed to
and acknowledged gg Lender in writing, (I} any use, generation, manufaciure, storage, treatment, disposal,
releass, -or threatened reiease of any hazardous waste or substance on, under, about or from the Propertx by
any prior owners or occupanis of the Pmpery or (lé] any actual or threatened litigation or claims of any kinc
by any person relating to such matters; and (¢) xce!pt as previously disclosed to and acknowledged by
Lendar in writing, (i) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (ll) any such activity shall be conducted in compiiance with all
applicable tederal, state, and local laws, regulations and ordinances, including withou! Jimitation those laws,
regulations, and ordinances described above, Grantor authorlzes Lender and its agents to enter upon the
Property to make such inspections and tesls, at Grantor's expense, as Lender may deem appropriate to
determing compllance of the Property with this section of the Mortggge. Any inspecfions or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warrantles contained herein
are based on Grantor's due diligence tn investigating the Property for hazardous waste and hazardous
substances. ~arantor hereby (a) releases and walves any future Claims against Lender for indemnity or
contribution 1n 419 _event Grantor becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to inderanity and hold harmiess Lender against any and all claims, losses, liabllities, damaﬁes.
Penaltles and exoeriees which Lender may directly or indirectly sustain or suffer resuiting from a breach of
his sactlon of the Yiotpage or as @ conse?uance of any use, generation, manufacture, storage, disposal,
release or threatened =wa8e occurring prior 1o Grantor's ownership or interast in the Property, whether or not
the same was ar shoulu :ave been known to Grantor. The provisions of this section of the Mortgage
including the obligation to Indsmnity, shall survive the payment of the Indebtedness and the satisfaction and
reconvayance of the llen o) t'1le Mortgage and shall not be aHtected by Lender’s acquisition of any interest in
the Propenty, whether by torsclosiire or otherwise.

Nuisance, Waste. Grantor shali no* cause, conduct or permit any nuisance nor commit, parmit, or suffer any
stripping of or waste on or to the Frope:y or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or g.ant to any other party the right to remove, any timber, minerals
{inciuding oil and gas), soil, gravel or ruck-products without the prior written consent of Lender,

Removal of Improvements. Grantar shaii r.ot. demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, ¢ a condition to the removal of any improvements, Lender ma

require Grantor to make arrangements salsfactory to Lender to replace such Improvements wit

impravements of at least equal value,

Lender's Right to Enter. Lander and its agents and rejresentatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests ans ‘o inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortigags

Compiiance with Governmental Requirements, Grantor shzi sromptly comply with all laws, ordinances, and
requiations, now ar hereatier In effect, of ail governmental autl:orties appiicable to the use or accupancy of the
Property, including without limitation, the Americans With Discuiiitles Act. Grantor may contest in good falth
any such law, ordinance, or requlation and withivold compliance dwlnP any proceeding, including appropriate
appeals, so long as Grantor has natified Lender in writing prior t dnipy 80 and so long as, in Lender's sole
opinlon, Lender's interests In the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satlsfactory to Lender, to protect Lendz:'s interest.

Duty to Protect. Grantor agrees nelther to abandon nor leave unattended vie Property. Grantor shall do all
other acts, In addition 1o those acts set forth above in this section, which fromihe character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immeg!atzr-due and payable all
gums secured by this Mongage upon the sale or transfer, without the Lender's prior written Censent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the coiveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; wheina voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold
intarest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interast in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propserty interest. It any Grantor Is a corporation, partnership or limited fiability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
ar limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is prohibited by federal law or by lllincls faw.

%%xn%g g:ND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Paymenl. Grantor shall pay when due (and in all events prior ta dellnquencyl all taxes, payroll taxes, special
taxes, agsessments, water charges and sewer service charges levied agalnst or on account of the if'roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pro rt[y free of all llens having priority over or eguai to the interest of
Lender under this Mortgagse, except for the llen of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good
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1 . faith dispute over the cbligation to pay, so long as Lender’s interest in the Property is not Aeo dized. If a ljen
- grises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if @
. lien s -filed, within filteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
-.re%uested 'hy Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus am‘ costs and attorneys’ fees or other
chasges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and' Lender and shall satistr any -adverse judgment before enforcement against the Property.
-Er_rgg;gai nsgsaﬂ name Lender as an additional obligee under any surety bond fumisned in the contest

Evidence of Payment. Grantor shal upon demand furnish to Lender satistactory evidence of payment of the
taxes.or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a'written statement of the taxes and assessments against the Property,

- Notice of Construction. Grantor shali notify Lender at least fifteen (15) days before any work is commenced,
- any services a2 furnished, or any materiaig ‘are supplied to the Property, if any mechanic’s lien, materialmen’s
+ lien, or otherar could be asserted on account of the work, services, or materials. Grantor will upon request
. ofLender furnish to.Lender advance assurances satisfactory to Lender that Grantor can and wiil pay the cost
i of’such improvemznis. ‘ :
ﬁngg&nw DAMAGE /s JRANCE. The following provisions relating to insuring the Property are a part of this
o e.
~t Malntenance of insurante. Grantor shall procure and maintain policies of fire insurance with standard
' extended coverage endorsenents on a replacement basis for the full insurable value covering all
img ovemnents on the Real Progerty in an amount sufficient to avoid application of any coinsurance clause, and
with- a standard mortgagee clauss n favor of Lender, Grantor shall also procure and maintain comprehensive
gggeral.liablmy insurance in such soverage amounts as Lender ma re%uest with Lender being named as
additional insureds in such }iabne.g; incurance policies.  Adiditionally, Grantor shall maintain ‘such other
insurance, Including but not limited ‘o hazard, business interruption and boiler insurance as Lender may
require. - Policies shall be written by susii Insurance companies and in such form as may be reasonably
acceptabie to Lender. Grantor shali deliver 12 Lender certificates of coverage from each insurer contaimnl? a
© stipulation that coverage wiil not be cancelle ¢r uiminished without a minimum of thirty (30) da#' prior written
- notice 1o Lender and not containing any disclal ¢ of the Insurer's liability for failure to give such notice. Each
! insurance policy also shall include aii endorsement nroviding that coverage in favor of Lender will not be
-, Impaired in any way by any act, omission or defaul’ of Grantor or any ather person. Should the Real Property
;. at-any time bécome located in an area designated 0y the Director of the Federal Emergency Management
. Agency as a special flood hazard area, Grantor agrees $u obtain and maintain Federal Flood insurance for the
-+ fuB;unpald_principal balance of the foar,r. up to the nisximum policy limits set under the National Flood
B }gggrance Program, or as otherwise required by Lender, 2id tr maintain such insurance for the term of the
; Application of Proceeds. Grantor shalf promdptly notify Lender-ui anv loss or damage to the Property. Lender
' may make proof of loss if Grantor fails o do so within fifteen (1) 03ys of the Casualty, ether or not
. Lender's security is impaired, Lender may, at its election, appi,. the ﬂproceeds to the reduction of the
! Indebtedness, payment of any lien affecting the Property, or the resic;ai'on and repair of the Propery. If
. Lender elects to apply the proceeds 10 restoration and repair, Grantor shay renair or replace the damaged or
. destroyed: Improvements In a manner satisfactory to Lender. Lender shall. unon satisfactory proof of such
- . expenditure, opay or reimburse Grantor from the ‘proceeds for the reasonabl2 ¢ost of repair or restoration if
* Grantor Is not in default hereunder. Any t|§n'cnceeds which have not been disbursuc within 18D days after their
receipt and which Lender has not committed to the repalr or restoration of the Fropzity shall be used first to
- pay. _ang amount owing to Lender under this Montgage, then to prepay accrued inte est’ and the remainder, if
. any,-shall be applied to the principal balance of the Indebtedness. If Lender huids any proceeds after
-+ payment in full of the indebtedness, such proceeds shall be paid to Grantor.

- Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
 purchaser of the Property covered by this Mortgage at any trustee's sale or other sale n¢ld under the
- provisions of this Mortgage, or at any foreciosure sale of such Property.

. Grantor's Report on Insurance. Upon request of Lender, however not more than once a gear, Grantor ghall
“furnigh to Lender a report on gach existing policy of insurance showing: (a)hthe name of the insurer; (b) the
‘ riska: insured; (c) the.amount of the policy; (d) the property insured, the then current replacement value of
- such! property, and the manner of determining that value; and a(tg) the expiration date of the policy. Grantor
- shall; upon request of Lender, have an independent appraiser satisfactory 1o Lender determing the cash value
: replacement.cost of the Property. - -

EXPENDITURES BY LENDER. If Grantor fails to com, lY. with any provision of this Mortgage, or if any action or
roceeding is commenced that would materially affect Lender's 'interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

expends. in so doing will bear interest.at the rate provided for In the Note from the date incurred or paid by Lender

to the date or-,re%aa\[ment b?v Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)

be added 0 the balance of the Note and be apportioned among and be payabie with arg instaliment payments t0

.become due during either {i) the term of an agplicable insurance policy or (if) the rem m%term of the Note, or

(c) be treated as a balloon payment which will be duz and Paygble at the Note's maturity. This Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shall ©e in addition to an{ other

rlgms or'any remedies to which Lender may be entitied op account of the default. Any such action by Lender

g agli not be’ construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have
Y ) - ’
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g m?r'tag%ggw= DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
- Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
of In anr title Ingurance policy, titie report, or final title opinion issued In favor of, and accepted by, Lender In
connaction with this Mortgage, and (b) Grantor has the full right, power, and authority 1o execute and deliver

this Mortgage to Lender.

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and wilt forever defend
the title to the Property agalnst the lawlul cialms of all persons. In the event any action or proceedlnF I8

- gommenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the actlon at Grantor's expense. Grantor may be the nominal Party In such proceeding, but Lender shail be
eﬁtltled to é)anicipate in the proceeding and tc be represented in the proceeding by counsel of Lender's own
cholce, and Grantor will defiver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to time to permit such participation,

_ Compliance ‘With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing app!'cable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. "hr toliowing provisions relating to condemnation of the Property are a part of this Morigage.

lication of Ne’ Praoneeds. |1 all or any part of the Property I8 condemned by eminent domain proceedings

or Dy any Proceedlng ¢r purchase In lleu of condemnation, Lender may at its election require that all or any

nion of the net proce=ds of the award be applied to the Indebtednéss or the repair or restoration of the

roperty. The net proccecs of the award shall mean the award afier payment of all reasonable costs,
expenses, and attorneys’ ‘eus incurred by Lender in connection with the condemnation.

Proceedings. 1f any proceedira ‘1.candemnation Is filed, Grantor shall promptly notify Lender in writing, and
rantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
rantor may be the nominal ?artY N such proceeding, but Lender shall be entitled to paricipate in the

proceeding and 1o be represented in the nrocaeding by counsel of its own cholce, and Grantor will deliver or

g:g?el tgﬂl:e dellvered to Lender such instruments as may be requested by It {rom time to time to permit such
cipation,

. IMPOSITION OF TAXES, FEES AND CHARGES 37 GOVERNMENTAL AUTHORITIES. The falowig proviions
; refating to governmental taxes, fees and charges ae 2 part of this Morigage:

Current Taxes, Fees and Charges. Upon r%%;.'nst hy Lender, Grantor shall execute such documents in

addition to this Mortaage and take whatever other ardnn is requested by Lender o perfect and continue
Lender's lien on the Real Properly. Grantor shall reimeurea Lender for all taxes, as described below, to?ether
with all expenses incurred In recording, perfecting or co:tiiwing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and othar charges for recssring or registering this Morigage.

Taxes. The followinF shall constitute taxes to which this sest'2ii applies: (a) a specific tax upon this type of
Monﬁage or upon all or aety part of the Indebtedness secured by t'us Mortgage; (b) a specific tax on Grantor
which Grantor Is authorized or required to deduct from payments un the Indebtedness secured by this type of
Mortgage; (C) a tax on this type o Mon?age char?eable against the t.esder or the holder of the Note; and %i)
aG r:%?gr ic tax on all or any portion of the Indebledness or on paymanis-of principal and interest made by

Subsequent Taxes, |f any tax to which this sectlon_applies I8 enacteu suwsequent to the gate of this

Mortgage, this event shall have the same effact as an Event of Default (as <a'ined be!ow{. and Lender may

exercise any or all of its available remedies for an Event of Default as provided kelow unless Grantor either

a) pays the fax before It becomes delinquent, or ;lb) contests the tax as grovldad ubave in the Taxes and

téefa %eactlon and deposits with Lender cash or a sufficient corporate surety pond or otiel gecurity satisfactory
ender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to th's Morigage as a
security agreement are a part of this Mortgage.

Security Agreament. This instrumant shall constitule a secum){1 agresment to the extent any of the Property
-constitutes fixturas or pthegdpersonal property, and Lender shall ‘have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition t0 recordln% this Mortgage In the real property racords, Lender may, at any
time and without further authorization from Grantar, file executed counterparts, copies or reproductions of this
Mortgage as a flnanclnq statement. Grantor shall raimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon defauit, Grantor shall agsemble the Personal Propert{ in & manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after recelpt of written demand from Lender,

Addresses. The mallln? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
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-+ and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
- requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
- and In such offices and places as Lender ma[y deem appropriate, any and all such mortgages, deeds of trust,
-gecurity deeds, security agreements, financing statements, continuation statements, Instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order.to effectuate, complete, perfect, continue, or preserve (a) the obll?ations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or e%greed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs

.and expenses incurred in connection with the matters referred to in this paragraph.

. Attorney-in-Fact. !f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
3 do so for and In the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
. krevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delwennP,
-, filing, recording, and doing all- other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish thr matters referred to in the preceding paragraph.

- FULL PERFORMANCE. If Grantor pays all the indebtedness when due, and otherwise performs all the obligations
imposed upon Granor under this Mortgage, Lender shall execute and dellver to Grantor a sultable satisfaction of
this’ Mortgage and sults-!a statements of termination of any financing statement on file evidencinF Lender's

- security interest in the leits and the Personal Property. Grantor will Pay. if permitted by applicable law, any

~ reasgnable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,

- whether voluntarllr or otherwlse, ar by guarantor or by any third party, on the Indebtedness and thereafter Lender

- is forced to remit the amount o th.at payment (a) to Grantor's trustee in bankruptt(:% or to any similar person under

g any:federal or state bankruptcy ! or law for the rellef of debtors, (b) by reason of any judgment, decree or order
-+ ot'any court or administrative body Pavinn jurisdiction over Lender or any of Lender’s property, or () by reason of

.. any settlement or compromise of ary cigim made by Lender with an‘y claimant {including without limitation

- Grantor), the indebtedness shail be considzred unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any

- cancellation of this Mortgage or of any note or-cther instrument or agreement gvidencing the Indebtedness and the
Property will continue to secure the amount rey=!d or recovered to the same extent as {f that amount never had
been:originally recelved by Lender, and Grantr stall be bound by any judgment, decree, order, seftlement or
compromise relating to the Indebtegdness or o this Wisitgage.

' DEFAULT.- Each of the following, at the option of Lenuer, shall constitute an event of default ("Event of Default")
.under this Martgage: :
. Default on Indebledness. Failure of Grantor to make 27 payment when due on the indebtedness.

ofortoe

Default on Other Payments. Failure of Grantor withi: e time required blsrr‘ gthls Mortg%Peectto make any

payment-for taxes or insurance, or any other payment necesswy to prevent fil discharge of

any lien. -
Compliance Defaull. Failure of Grantor to comply with any other ierm, obiigation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Docunents

False Statements. Any warranr“', representation or statement made of iuinished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents Is-t7ise or misieading in any material
respect; elther now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Refated Documents ceases to be in full force and
effect (including failure of any collateral’ documents 10 create a valid and perfevied <2<urity interest or lien) at
any time and for any reason. :

Desath or insolvency. The death of Grantor or the dissolution or termination of Grantor’s wxistence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Cia/itar's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencemer.( ¢f any proceeding
under any bankruptcy or insolvency laws by or against Grantor,

Foreciosurs, Forfelture, ete, Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceading, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
aFency:agaJnst' any of the Pro . However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
forefelture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or-a surety bond for the claim satisfactory to Lender.

. Brasch of Other Agreement. Any breach by Grantor under the terms of any other agreement between
- Grantor:and Lender that is not remedied within any grace period Provided therein, including without limitation
"aar;gf agreement concerning any indebtedness or ather obligation of Grantor to Lender, whether existing now or

~ Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
~ Indebtedness or any Guarantor dies or becomes mcomPetem, or revokes or disputes the va!icéléy of, or liability
. Under, any Guaranty of the Indebtedness. Lender, at its option, mar. but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in & manner
satistactory to Lender, and, in doing so, cure the Event of Default,

: Adﬁerse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

| . Insecurlty. Lender reasonably deems itself insecure.
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Right to Cure. !f such a failure is curable and If Grantor has not been given a notice of a breach of the same
provision of this Mortaage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have %ccurred) it Grantor, after Lender sends written notice demanding cure of such fallure: {a) cures the
tallure within fifteen (15) days; or (g) It the cure requires more than fifteen (15) dags, immediately initiates
steps sufficlent to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficlent to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. tpon the occurrence of any Event of Default and at anr\[( time thereafter,
Lender, at its OPtlon, may exercige any one or more of the following rights and remedies, In addition 10 any other
& rights or remedtes provided by law:

Accelerate Indebtedness. Lender shalt have the right at its option without notice to Grantor to declare the
regé{t:ﬁelgq(e}bg:dness immediately due and payable, including any prepayment penalty which Grantor would be
Y.

UCC Remediea. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unlxnrpm Commercial Code. pery g

Collect Rent:, ‘Lender shall have the right, without notice to Grantor, to take possession of the Property and
coilect the Renie. includlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, asainst the Indebledness. In furtherance of this right, Lender maﬁ require any tenant or other
user of the Proparty to make payments of rent or use fees directiy to Lender, (f the Rents are collected by
Lender, then Granior jrrevocablz designates Lender as Grantor's attorney-in-fact to endorse instruments
received in paymem tia'eof in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or otiier users to Lender in response to Lender's demand shall satisfy the cbligations for
which the payments are riade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this suoparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lerde’ shall have the right to be placed as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and presarve
the Praperty, to operate the Propenty rieceding forectosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee In ?ossesslon or receiver mdy serve without bond if permitted by law. Lender's right 10 the
appointment of & recelver shall exist weaner or not the apparent value of the Property exceeds the
Egcgibvtaerdness by a substantial amount. Emgplzvinent by Lender shall not disqualify a person from serving as a

Judicial Foreclosure. Lender may obtain a judiclal dacree foreclosing Grantor's interest in all or any part of
the Praperty.

Deficiency Judgment. | permitted by applicable law, Lander may obtain a j.uggmem for any deficiency
ramaining’in the Indebtedness due to Lender after applicaisa of all amounts received from the exercise of the
rights provided in this section.

Other Remedies, Lender shall have all other rights and remedias provided in this Morigage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by appiicable iaw, Grarior hereby walves any and all right to
have the property marshalled. In exercising its rights and remedies, Lanaer shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. -Londar shall be entitled to bid at any
public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notica of the time and giase of any public sale of the
Bersonal Property or of the time after which anr private sale or cther intena2d diengsition of the Personal
Property I8 to be made. Reasonable nolice shall mean notice given at least ten (70) ('ays before the time of
the sala or dispaosition.

Waiver; Election of Remedies, A walver by any party of a breach of a provision of trie Morigage shall not
constitute a waiver of or prejudice the Ea 8 rights otharwise to demand strict compliance with that provision
or any other proviglon. Election by Lender 10 pursue any remedy shall not exciude pursit of any other
mm y, and an election to make expenditures or take actian to perform an abligation of Grantor under this

ortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Altorneys' Fees; Expenses, | Lender institutes any sult or action to enforce any of the terms of this
Montgage, Lender shall be entitled 1o recover such sum as the court may ad'udge reasonable as atiorneys'
foes at irlal and on any appeal. Whether or not any court acticn is invoived, all reasonable expenses Incurred
by Lender that in Lander's opinion are neceasan{ at any time for the protection of its interest or the
enforcemeant of its rights shall become a part of the IndebteGness pavable gn demand and shall bear interest
from the date of expenditure until repald at the rate provided for in the Note. Expenses covered by thig

aragraph Include, without limitation, however sub{ect to any limits under applicable law, Lender's attorners'
Pees and Lender's legal axpenses whather or not there Is & lawsult, including akorneys' fees for bankrupfcy
proceedings (Including efforts to modify or vacate any aulomalic stay or injunct onz appeals and any
anticipated post-judgment collection services, the cost ¢ searchlng records, obtalnln%tl e reports (including
foreciosure reponts), surveyors' reports, and appraisal fees, and fitle Insurance, to the extent permitted by
applicable law, Grantor also wiil pay any court costs, in addition to all other sums provided by law.

NOTICES TQ GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation any
_natlce of default and any notice of saie to Grantor, shall be In wrltInP. may ba sent by telefacsimlle, and shall be
gftactive when actually{ delivered, or when deposited with a nationally recognized cvernight courler, or, If malled,
ghall be deamed eftective when deposited in the Unlted States mall first class, certified or reglstered mall, postage
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;,?gep‘ajd, directed to the addresses shown near the beginning of this Martgage. Any pam{ may change its address
itor-notices under this Mortgage by giving formal written notice to the other parties, speciying that the purpose of
ithe notice:is to changﬁ the party’s address. - All copies of notices of foreciosure from the holder of any lien which
“has priority over this Mortgage shall be sent to Lender's address, as shown_near the beginning of this Morigage.
-For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
.ﬁ;reement of the parties as 10 the matters set forth in this Mortgage. No alteration of or amendment to this

Mortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment. .

¢ Annual Reports. !f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
. - Lender, upon request, a certified statement of net operating Income received from the Property durin
.. Grantor's previous fiscal vear in such form and detail as Lender shall require. "Net operating income” sha

' ‘mean. all cash receipts from the Property less all cash expenditures made in .connection with the operation of

_the Property.
i, . Applicable Lav. “This Mortgage has been delivered to Lender and accepted by Lender in the State of
% -} ‘Winols. This Mu”y7ce shail be governed by and construed in accordance with the laws of the Siate of
L0 Hlinols,
i - Caplion Headings. Caption headings in this Montgage are for convenience purposes only and are not to be

.used o Interpret or define thf provisions of this Mortgage.
‘Merger, There shall be nc-inerger of the interest or estate created by this Morigage with any other irterest of

i estale in the Property at any time: held by or for the benefit of Lender in any capacity, without the written
. consent of Lender.
e Multiple Parties. All obligations of Cramor under this Mortgage shall be joint and several, and all references

to Grantor shall mean each and evory Grantor. This means that each of the persons signing below is
responstbie for all obligations in this Mor.as.oe,

- Severability. f a court of competent juricdiction finds any provision of this Mortgage to be invalid or

“unenforceable as te any person or circumstince, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumaiances. if feasible, any such offending provision shall be
deemed to be modified to be within the limits of anforceability or validity; however, it the offending provision
canniot be so modified, it shall be stricken and all ottrer provisions of this Mortgage in all other respects shall
remain valid and enforceable. -

. Successors and Assigna. Subject to the limitations staied in this Mortgage on transfer of Grantor's interest
‘this Mortgage shall be binding upon and Inure to the benelit-of the parties, thelr successors and assigns. it
- ownership a6t the Property becomes vested in a person cther thzp Grantor, Lender, without notice 1o Grantor
. may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
i ;{g&bﬁremce%a or extension without releasing Grantor from the obligations of this Morigage or liability under the
¢ Time Is of the Easence. Time is of the essence in the performance of thie Mnrtgage.

Walver of Homestead Exemption. Grantor hereby releases and waives Wl rights and benefits of the
homegtead exemption faws of the State of lilinois as to all Indebtedness securec by this Mortgage.

Walver of. Ri%\t of Rederngtlon. NOTWITHSTANDING ANY OF THE PROVISICNS TO THE CONTRARY

ONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5!15—160%?3. AS NOW ENACTED OR AS MODIFIED, AMENDED Cri EPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AMD ALL RIGHTS OF
EEgEgﬁT}ﬂE FC?AQOEEE#I‘.’F OF GRANTOR AND ON BEHALF OF ANY OTHER PERSUNS PERMITTED TO

‘Walvers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
- the Related Documents) uniess such walver s in writing and signed by Lender. No delay or omission on the
part of Lender in exerc slng‘- anﬁ rn;m shall operate as a waiver of such right or any ather right. A waiver by
‘any party of a lpro\«viskm of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise
-to demand strict compliance with that pravision or any other uprovislon. No prior waiver by Lender, nor any
- course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's ri%ﬂs or any of

Grantor's obligations as to ant future fransactions. Whenever consent by Lender Is required in this Mortgage,

- 'the granting of such consent by Lender In any instance shall not constitute continuing consent 1o subsequent

instances where such consent is required. :
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;JEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
; GRANTCR AGREES TO ITS TERMS.

GRANTOH

"

Tl

Midong Chui

INDIVIDUAL ACKNOWLEDGMENT

STATE OF TL )

) 88
COUNTY OF OOOK )

On this day befare me, the undersigned Notary Puolic, personally appeared Robert Burresa/p dong W )
me known to be the individuals described in and who executed the Mortgage, and acknow!edged that they’s UO
the Mortgage as their free and voluntary act and dg ror e Uses and p oses therein mentioned.

. Given under my d apd oﬁ' (al seal this day of _ ' 19(/? 7
‘ ,-mwwwo RN RER AR XA
By Healdl;.g et "OFFICIAL SEAL"

{ g STACY J. BATON
Notary Public In for the State of / Wotarv Publie, Slate ol gl
My Commistion Expirzs 4810904

My commission explres PR CTL YR AR ATRA Al

LASER PRO, Reg. U.S. Pal. & T.M. Off,, Ver, 3.23 {c) 1997 CF| ProServices, Inc. All rights ieserved.
[IL-G03 BURCHOI1,LN C2.0VL]
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