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;s RECORD AND RETURN TO:
, COVENANT MORTGAGE CORPORATION .

1188 WEST SHURE DRIVE-SUITE 150
} ARLINGTON HEIGHTS, ILLINOIS 80004

Prepared by:
CHRISTINA SANDBERG
ARLINGTON HEIGHTS, IL 80004

P4 ei3
601787051

MORTGAGE A

THIS MORTGAGE (*Securily Inst/unent”) is givenon NOVEMBER 25, 1857 . The mortgsgor is
NQRMAN L. SCHWART2
SAND MARY A, SCHWARTZ, F/K/P MDMRY A. FAGIANO, HIS WIFE

("Borrower"), This Security Instrument is piven to
COVENANT MORTGAGE CORPORATION
which is organized and existing under the laws of THE STALF OF ILLINOIS , tind whose
address is 1156 WEST SHURE DRIVE-SUITE 150
ARLINGTON. HEIGHTS, ILLINQIS 60004 ("Lunder™), Borrower owes Lender the principal sum of
SEVENTY TWO THOUSAND FOUR HUNDRED FIFTY AND 00/100

Dollars (U.S. § 72,450.00 ),
This debt is evidenced by Borrower’s note dated the same dute as this Secunty Inslrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECSMBER 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by *ie Mote, with interest, and a)) renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's cotenants snd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in - COOK Counly, Hlinois:
UNIT NUMBER 40 Bl-2 IN OAKWQOOD HILLS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS (IN "FINAL
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

06-19-212-003-0000

Parcel ID #:
which has the address of 385B WOODVIEW CIRCLE , ELGIN Strest, City ,
Hiinois 6012¢C lp Code ("Properly Address");

ILLINQIS-Single Family-FNMA/FHLMC UNIFORM
Initiva: _\}33;5 INSTRUMENTY Form 3014 9/80
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this Security Instrument, Lender may give Borrower u notice identifying the lien, Borrower shall satisfy the lien or take one or
maore of the actions set {orth above within 10 days of the giving of notice.

5, Hazard or Property Insurance, Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended covernge” and any other hazards, including
floods or flooding, for which Lender requires insuranca. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject ta Lender's approval

~which shall not be unreasonably withheld. If Borrower fuils to maintain covernge described above, Lender may, at Lender's
option, obtain coverage ta protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renowals shall bs acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Berrower shall promptly give to Lender al) receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender muy make proof of loss if not made promptly by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of the
Property damaged, if the restoration o repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econoracally feasible or Lender's securily would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secunty. Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not auswer within 30 days n notice from Lender that the insurance carrier has offered to settle 4 claim, then
Lender may collect the irsurmce proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
socured by this Security Instrineent, whether or not then due, The 30-duy period will begin when the notice is given.

Unless Lender and Borroveer therwise ugres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy-payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is ncquiced by Lender, Borrower's right to any insurance policies and proceeds resulting from
tamage to the Pruperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior lo the acquisition,

§. Occupancy, Preservation, Maintenance 924 Protection of the Property; Borrower’s Loun Application; Lenseholds,
Borrower shall occupy, establish, and use the Propeity as Rotrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Properly as Borrower's principal residence for st least one year after
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowsr's conmtrol, Borrower shall not destroy, damage or impair the
Pragerty, allow the Property to deteriorate, or commit waste on.chs Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leruez’s good fuith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Secunty insirument or Lender's security interest. Borrower may
cure such s default and reinstale, as provided in puragraph 18, by causing ti=-action or proceeding to be dismissed with a ruling
that, in Lender’s goud faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securiiy irierest, Borrower shall also be in default if
Boerower, duting the loan application process, gave materially false or inaccurale ir'formation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Y the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Praperty as a principal residesce.!f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the fease. If Borrower acquises fae title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants »ud «greements contained in
this Security Instrument, or thers is a legal procesding that may significanily affect Lender’s rights ir/the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture of to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Properly and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumenl, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the
date of disbursement st the Nole rate rnd shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defuult;
{c) n date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to accelerution and foreclosure. If the defiault is not cured on
or before the date specified in the notice, Lender, at its option, may requive immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail he entitled to coflect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonuable attorneys’ fees and costs of title evidence,

! 22. Release. Upon payment of uil sutns secured by this Security Instrument, Lender shall refease this Securily Instrument
(s without charge to Borrower. Borrowsr shall pay any recordation costs,

’? ', 23, Waiver of Homestead, Borrawer waives all right of homestead exemption in the Property.

24, Riders to(hiy Security Instrument, If one or more riders are execuled by Borrower and recorded together with this
Security Instrument, the covenants snd agreements of each such rider shall be incorporated into and shall amend snd supplement
the covenants and agreerieris of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)!

| Adjustable Rate Rides [X] Condominium Ridr ()14 Family Rider
| Graduated Payment Rider Planned Unit Development Rider (] Biweekly Payment Rider
- Bulloon Rider Rate Improvement Rider (] Second Home Rider

] VA Rider Other(s) {specify]

BY SIGNING BELOW, Borrower accepts uirl ajrecs to the terms snd covenants contained in this Security Instrument and

R “in any rider(s) executed by Borrower and recorded wity 1, ,L
it 4 Lo vma] J%W‘ "’ {Seal)

NORMAN L. SCHWARTZ ~Borrowsr

J

MARY W, SCHWART?Z ~Borower
{Seal) \ /. {Seal)
=Borower ~Borrower
STATE QF ILLINQIS, Coo County ss:
L QMU A B [Lll*3 » it Notary Public in and for suid couaty ~.ne! state do hereby certify
that

NORMAN L. SCHWARTZ AND MARY A. SCHWARTZ, F/K/A MARY A. FAGIAND, HIS WIFE

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared bofore me this day in person, und scknowfedged that THEY
signed und delivered the said instrument as THEIR  free und voluntary act, for the uses and purposes therein set forth,
Given under my hand und official senl, this 35%\ duy of UW&M l’}?

Ak U)“fkmﬂzw

LT TCLLCLCLCCLRRLE™TY 7 YTVITAnL \\\\z

) ' )
X “OFFICIALSEAL’
X Jennifer D. Monilaw 2
% Notary Pablic, Stie »{ Hlinots
f M“‘(Oltll‘!ll\\mn xp. i“‘.rl«'f 000
AR A S AR AN

My Commission Expires: \( (luu

Form 3014 9/90
m -BRIIL} 19808 Pege 6 of 6
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UNIT NUMBER 40 B1-2 IN OAKWOOD HILLS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATES: CERTAIN LOTS IN
"FINAL PLAT" OAKWOOD HILLS UNIT 1, CAKWOOD HILLS UNIT 2 AND OAKWOOD
HILLS UNIT 3 SUBDIVISION, BEING A SUBDIVISION OF PART OF THTE SOUTH 1/2 OF
SECTION 18 AND PART OF THE NORTH 1/2 OF SECTION 19, ALL IN TOWNSHIP 4]
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS; WHICH IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED MAY 26, 1993 AS DOCUMENT NUMBER
93401383; TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION, AS AMENDED FROM TIME TO TIME.

COMMON ADC#i:SS: 385-B WOODVIEW CIRCLE, ELGIN IL 60120

PERMANENT INDEX'NG: 06-19-212-003-0000

.
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequeatial, payable to
Borrower in connection with any condemnation or other taking of ail or any part of the Property, whether of the

{ Lo unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
i . ... paid to Lender. Such proceeds shall be applled by Lender to the sums secured by the Security Instrument as
i * provided in Uniform Covenant 10. :

o

~ E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writien consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
jermination required by law in the case of substantial destruction by fire or other casualty or in the case of 4
taking by condemnation or eminent domain;

: (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
beneﬁt of 1 snder;

(ii) termination of professions] menagement and assumption of self-management of the Owners
Assocmuow ar

(iv) -0y -sction which would have the effect of rendering the public liability insurance coverage
maintained by the Cwacrs Association unacceptable to Lender.

~ F. Remedies. I1Brirower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbucsed by Lender under this paragraph F shall become additional debt of Berrower secuned
by the Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of diskuriement at the Note rate and shall be payable, with interest, upon notice from
Lendcr to Borrower requesting paymer

BY SIGNING BELOW, Borrower accepts pud agrees to the terms and provisions contained in this Condominium
Rider.

@!\ MW‘/ 5 )

5 CAWARTZ ' : ~Bonowsr

B T 1o S gy o (Seal)
MARY A, WCHWARTL —Bomowsr

| fa (Seal)
' : : —Borrowsr

A (Seal)

=Rorrower

A DPS 2890
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