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MORTGAGE

@
'IngMtﬁ.‘F AGE ("Security Insirvanent") is given on NOVEMBER 26TH, 1997 . The mortgagor is
PATSY H GR AND JOSEPH L. GRANT, WIFE AND HUSBAND

("Borrower"). Thig Sccurity Instrument is given to

WMC MORTGAGE CORPE.
which is organized and cxisting under the laws of  CALIFORNIA , g whose
addressis  p.O. BOX 54089

LOS ANGELES, CA 90054 ("t.ender™), Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND NO/100

Collars (US. $ 100,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Scearily Instrument ("Nole"), which provides for
monthly payments, with the full debt, if not paid carlicr, due and payable on  DECEMZER 18T, 2027
This Security Instrument sccures to Lender: () the repayment of the debt evidenced by e Note, with interest, and all rcncwuis.
extensions and modifications of the Note; (b) the payment of all other sums, with neiest, advanced under paragraph 7 to
protect the sccurity of this Sceurity Instrument; and (¢) the performance of Borrower’s coverams and agrecments under this
Sccurity Instrument and the Note. For this purpose, Borrower docs hereby mortgage, gramt and woivivo Lender the lollowing
described property located in COOK County, illinois:

LOT 9 AND THE NORTH 12 FEET OF LOT 10 IN OWEN MURRAY’S SUBDIVISION CF

BLOCK 20 IN JONES SUBDIVISICN OF THE WEST 1/2 OF SECTION 29, TOWNSHIP

38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK

COUNTY, ILLINOIS.

which has the address of 7620 SoUTH LAFLIN ST. , CHICAGO [Street, City|,

Lilinais 50620 {Zip Code} (“Property Address”);
ILLINQIS-Singlo Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014  9/90

@-BRIIL) (94081 Amended 5/91
YMP MORTQAGE FORMS « (800)521.7281
Paga t of 8 ItMtinin;

MFIL3N2 - 0145 100779109




UNOFFICIAL COBRIT58 rm v

" TOGETHER WITH all the improvements now or hercafter crecled on the properiy, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property ang that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tite to the Property against all claims and demands, subject (o wily encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
© variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {oliows:
, 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note,

- 2. Funds for Taxes and Insurance, Subject to applicable law or 0 a wriuen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds") for: (a) ycarly wxcs
and agsessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
_ or ground rents o~ the Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood insurunce premiums,
if any; () yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragrarh 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow liems."
- Lender may, at any lime| c.ilect and hold Funds in an amount not to exceed the maximam amount a lender for a federally
- related mortgage loan may 1ouire for Borrower's escrow account under the federal Real Estaie Setdement Proccdures Act of
1974 as amended from time todme, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law thal applics 1o the Funds
sets- a lesser amount. If so, Lenne caay, atl any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may cstimate the amount of Fraas due on the basis of current data and reasonable estimates of expendinwres of future
Escrow Items or otherwise in accordance widi applicabie law.,

The Funds shall be held in an institwion 'whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an instituior; or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the
Escrow ltems, Lender may not charge Borrower furugiding and applying the Funds, annually analyzirg the escrow account, or
verifying the Escrow Items, unless Lender pays Borrover-interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a cuc-time charge for an independent real estate lax reporting scrvice
used by Lender in connection with this loan, unless applicable law provides otherwise, Uniess an agreement is made or
applicable law requires inierest (o be paid, Lender shall not be regyired 1o pay Borrower any inierest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that inlerect snsH be paid on the Funds. Lender shall give w0 Borrower,
without charge, an annual accounting of the Funds, showing credits ane debils o the Funds and the purpose for which cach
debit to the Funds was made. The Funds ace pledged as additional security fur 2l sums secured by his Sccurity instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law, 1£the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Iiems when due, Lender may so notify Borrever in wriling, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up lhe deficiency. Borrower shali make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promotly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lende’, pror o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit_sgriast the sums secured by
this Security Instrument.

3. Application of Payments, Unfess applicable law provides otherwise, all payments received by wepier under pacagraphs
1 and 2 shall be applied: first, o any prepaymeni charges due under the Note; second, (0 amounis payabic under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any laie charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘ines and impositions autributable 10 the Property
which may attain priority over this Security Insrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower siiall pay them on time directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts 10 be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall prompUly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good fuith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject (0 a licn which may auain priority over
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this Security [nstrument, Lender may give Borcower o notice identifying the lien. Borrower shall satisfy the lien or ke one or
more of the actions set [erth above within 10 days of the giving of notice.

5. Huzard or Property Insurance, Borrower shall keep the improvements now cxisting or hercalter erecied on the
Property insurcd against loss by fire, hazards included within the erm “extended coverage” wnd nny other hazards, including
floods or flvoding, for which Lender requires insurance. This insurance shall be maintainee in the amounts and for the periods
thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall aot be unrcasonably withhell, it Borrower lails to mainwin coverage deseribed above, Lender may, at Lender’s
optlon, obiain coverage to pratect Lender's rights in the Property in accordance with paragraph 7.

All insurance pelicies and renewals shatl be acceptable 10 Lerder and shall include a standard mortgage clause. Lender
shail have the right (o hold the policies and renewals, If Lender requires, Borrower shall prompily give (o Lender al receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair of the
Property damaged, ¥ the restoration or repair is economically feasible and Lender's seeurity is not lessened. 1€ the sestoration or
repair {s not econoricrtly feasible or Lender's securily would be lessened, the insuranee proceeds shall be applied to the sums
secured by this Sccurly tastrument, whether or not then due, with any excess paid 1o Borrower, {I' Borrower abandons the
Proporty, or does nol auswar-vithin 30 days a notice from Lender that the insurance carrier has offercd 1o setle a claim, then
Lender may collect the insurmire nroceeds, Londer may use the procectds 10 repair or restore the Property or 10 pay sums
secured by this Security Instrumeny, 'vhether ar not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowes/ otherwise agree in writing, any application of procceds 1 principal shalt not extend or
posipone the due dale ol the monthly (payments referred to in paragraphs 1 and 2 or change the amount of the paymems, if
under paragraph 21 the Property is acquired by Lender, Borower’s right to any insurance policies and proceeds sesuliing rom
damage to the Property prior 1o the acquisiticn shult pass to Lender (o the extent of the swins secured by this Security Tnstrument
immedigtely prior (0 the aequisiton.

6. Occupancy, Preservation, Maintenance ana Erotection of the Property; Burrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and usc the Property s Borrower's principal residence within sixty days afier the exceution of
this Security Instrument and shali continue to occupy the Propersty as Borrower’s principal residence for at least one year aller
the date of occupancy, unless Lender otherwise agrees in writine, which consent shall not be unreasonably withheld, or unless
exlenuvaling circumsiances cxist wiich are beyond Borrower's centrol. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or comimit waste o the Property. Borrower shall be in default if any {orfeiture
action or proceeding, whether civil or criminal, is begun that in Leide:”s<good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creaied by this Security Instrument or Lender’s sceurily interest, Borrower may
cure such a default and reinsite, as provided in paragraph 18, by cassing the puicn or proceeding to be dismissed with a ruling
that, in Lender’s good faith determingtion, precludes forfeiture of the Borrewer s interest in the Property or other material
impairment of the lien created by this Security [nstrument or Lender's sccurity ‘vaciest, Borrower shall also be in defauli if
Borrawer, during the foan application process, gave materiafly false or inaccurale inforiation or stalements to Lender (or failed
10 provide Lender with uny materind information) in conncction with the losn evidenced Uy tie Note, including, but not limied
10, tepreseniations concerning Borrower's occupancy of Lhe Property as a principal residencs. U7 this Security {nsirument is on a
leasehold, Bowrower shall comply with all the provisions of the lease. Il Borrower acquires ice Litle to the Property, the
lcaschold and the fee title shall not merge unless Lender agrees o the merger in writing,

7. Profection of Lender's Rights in the Property, If Borrower [ails o perform the covenanis ans agreements contained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rights in sne Property (such as a
proceeding in bankrupicy, probate, [or condemnaticn or forfeiture or to enforce laws or regulations), ther Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Propenty. Lender's actions may
include paying any sums securcd Dy a lien which hes priority over this Sceurity Instrument, appearing in courl, paying
reasonable attorneys® fees and eniering on the Property 10 make repaits. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower sccured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
due of disbursement at the Nole rate and shall be payable, with inierest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage insurance, If Lender required mortgage insurance 85 o condition of making the 1oan sccured by this Security
Instrumenl, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, I, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
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" pblain coverage substantiaily equivalent to the morigage insurance previously in effect, al a cost substantially equivalent to the
" cost 1o Borrower of the mortgage insurance previously in effect, from an aliernale morigage insurer approved by Lender. If
" subsiantially equivalent morigage insurance coverage is not available, Borrowar shall pay 1o Lender each month a sum equal 0
“ one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0

be in effect. Lender will accept, use and relain these payments as a loss reserve in liew of morigage insurance. Loss reserve

paymerts may no longer be required, ai the option of Lender, if morigage insurance coverage (in the amount and for the period
" that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable enwries upon and inspections of the Property. Lender shall give
- Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The praceeds of any award or claim for damages, direct or consequential, in connection with any
" condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and
~ shail be paid to Lender,

In the event n{ 2 total 1aking of the Property, the procecds shall be appliec to the sums secured by this Securily Instrument,
" whether or not theri-due, with any excess paid to Borrower, In the evem of 2 panial waking of the Property in which the far
* market value of the Property immediately before the taking is equal 1o or greaier than the amount of the sums secured by this
Security Insirument imivesiately before the waking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securily Instrument su2li be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured imincdialely before the taking, divided by (b) the fair market valuc of the Property immediately
before the 1aking. Any balance shedl be paid to Borrower. In the event of a partial isking of the Property in which the fair
market value of the Property immiediately: before the taking is less than the amount of the stms secured immediaiely before the
waking, unless Borrower and Lender otherwise agree in writing or unless appiicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security *aistrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or scitle a claim for damages, Borrower fai's o respond to Lender within 30 days afier the date the notice is given,
Lender is authorized o collect and apply the procesds, at/is option, either lo resioration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then'd se.

Unless Lender and Borrower otherwise agree in wriang, any application of proceeds to principal shalt not exiend or
postpone the due date of the monthly payments referred 10 in pasegiaphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Nut'a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grames by Lender 1o any successor in inlerest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrowe:”» successors in interest. Lender shall not be required o
commence proceedings Against any successor in interest or refuse o extend-ume for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Bomower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or reanndy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tne covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrewer, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Burower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only 10 morigege, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumen; (b} is not personaity orizaied 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extard. modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borvowsr's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or 1o be collected in connection with the
loan exceed the permited fimits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limil; and (b} any sums already collecied from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withowt any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by first closs mail unicss applicable law requires use of another method. The notice shall be directed 10 the Praperty Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail o
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Lender’s address stated hercin or any other address Lender designates by notice to Borrower., Any nolice provided for in this
Sccurity Instrument shall be decmed to have been given o Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Severability. This Sccurity [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicls with applicable law, such conllict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Securily Instrument and the Nole are declared
to be severable.

16. Borrower's Copy, Borrower shatl be given one confarmed copy of the MNote and ol this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred {or if & beneficial intercst in Borrower is sold or transferred and Borrower is not a nulural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums sccurcd by this
Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dae
of this Security Instrument.

If Lender cxersises this option, Lender shall give Borrower notice of acceleration, ‘The notice shall provide a period of not
less than 30 days Iizan the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 4f Sorrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics
permitied by this Sccuriy Pastrument without further notice or demand vn Borrower,

18. Borrower’s Kighrio Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enlorcement of this Sceurity Insiument discontinued al any ume prior to the carlicr of: (a) 5 days {or such other period as
applicable law may specily for ccinstatement) before sale of the Property pursuant to any power of sale contained in his
Security Instrument; or (b} entry wi n judement enforeing this Securily [nsirument. Those conditions are that Borrower: (a) pays
Lender nlt sums which then would be Wi wwder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or pgrcements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attooneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sceurity Instrument, Lender's righis in the Property and Borrower's obligation lo pay the sums secured by
this Sccurity Instrument shall continue unchanged, Upon reinstatement by Borrower, Ihis Sccurity Instrument and the
obligations secured hereby shall remain fully effective’ss il no acceleration had occurred, However, this right o reinstate shaft
not apply in the case ol acceleration under paragraph 17.

19, Sale of Note; Change of Lonn Servicer. The Notzor a partial interest in the Note (logether with this Security
Instrument) may be sold onc or more times without prior notice {0 -Borrower. A sale may result in a change in (he entily (known
as the "Loan Servicer”) that coflects monthly paymenis duc under thie/Note and this Security Instrument. There also may be one
or more changes of the Lonn Scrvicer unrelated (o a sale of the Note. ki ficse is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above/zad annlicable faw. The notice will state the name and
nildress of the new Loan Scrvicer anil the nddress to which payments should! be made. The notice will also conwin any other
information required by applicabie lnv,

20, Hazardous Substances, Borrower shall not cause or permil the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyoiic.clse o do, anything allecting the
Property that is in violation of any Environmental Law, The preceding twe sentences shall ot apply 1o the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that arc generally recognizad-lo be appropriate to normat
residential uses and 1o maintenance of the Property.

Borrower shall promplly give Lender wrillen notice of any investigation, claim, demand, lwvsiat or other action by any
governmental or regulndory agency or private party involving the Property and any Huzardous Substancs 00 Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notificd by any governmental or regriatory authorily, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take
all necessary remedial actions in accordance with Environmenial Law.,

As used in this paragraph 20, "Hazardous Subslances” are those substances defined as toxic or hazardous substances by
Environmental Law and the [ollowing substances: gusoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or [ormaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
rolate 1o health, safety or environmental protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

TSI T L et e AR T g o

MEIL3112 - 01/95 10077909 Form 3014 9/90
m‘eﬂ“tn} 9408 Page S0l 8 Initiats:

et ST NI T
;:::j-_::-_’:_«,a il

o,
TR

b3
LT




UNOFFICIAL COR¥ysses.. . .

applicable taw provides otherwise). The notice shall specify: (a) the defanit; (b) the sction required to cure the defavit;
(c)'a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right io assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without furiher demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24, Riders to this Scovrity Instrument. 1f one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of iz Security Instrument as if the rider(s) were a pant of this Security [nstrument.

[Check applicable box(es)]
C_] Adjustable Rate Rider [ Condominium Rider (] 14 Family Rider
[ Graduated Payment Rider L] Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider L Rate Improvement Rider (] Second Home Rider
[3v.A. Rider =1 Other(s) tspecify)

in any rider(s) executed by Borrower and recorded with it. /
Witnesses: S

BY SIGNING BELOW, Barrower accepts and agrces 0 t'e 'elmx d covenants contgingtAn this Security Instrument and

(Scal)

-Borrower

(Seal)

-Borrower

(Seal) , (Scal)

-Borrower -Borrower

. Neyor
STATE OF ILLINOIS, Coo/C  Countyss:
I /‘5 2 Ayl (. U L (f S , a Notary Public in and for said county and state do hereby certify
that

PATSY (. GRAJST  mApRé® 7O To St L. GaaT

, personally known 10 me (0 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that /he
signed and delivered the said insirument as g free and vol act, for the uses ses therein set forth.

Given under my hand and official seal, this J6  day /L{? / .

My Commission Expires:

) KEN L ELLENS
MFIL3112 - 0195 NOTARY PUBLIC, STATE OF 1LLINOIS
@,‘GR"U 9408} Page 6of8 9 iy COMMISSION CXPIRLS:01.,08/70 ¢ Form 3014 /90

AAAAAARAANAA LY maaaL s




UNOFFICIAL COPI38 e 74t 0

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 26TH day of NOVEMBER ,
1997 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the *‘Security Instrument’’) of the same date
given by tie-undersigned (the *'Borrower'’) to secure Borrower's Note to

WMC MORTGAGE CORP,

(the “*Lender’™)
of the same date and«covering the Property described in the Security Instrument and located
at:

7620 SOUTH LAFLIN ST.
CHILAGD, IL 60620

{Property Address}

1.4 FAMILY COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lencer further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUFJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in ttic Security Instrument, the following items are
added to the Property description, and shall a's0.constitute the Property covered by the
Security [nstrument; building materials, appliances and goods of every nature whaisoever
now or hereafter located in, on, or used, or interitzd to be used in connection with the
Property, including, but not limited to, those for the urposes of suppliying or distributing
heating, cooling, eleciricity, gas, water, air and light, fire prevention and extinguishing
ai)paratus. security and access control apparatus, plumbing, bath tbs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, ‘Gisposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, evrtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now or hereafler attached
to the Property, all of which, including replacements and additions theieto,-shall be deemed
to be and remain a part of the Property covered by the Security Instrument, All of the
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold} are referred to in this 1-4 Family Rider
and the Security Instrument as the ‘‘Property.”’

. B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek,
agree to-or make a change in the use of the Property or its zoning classification, unless
Lender “has agreed in writing to the change. Borrower shall comply with all laws,
ordinanccs,~regulations and requirements of any governmental body applicable to the
Property.

| C. SUBCYSINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien infcrior 1o the Security Instrument to be perfected against the Property
without Lender’s prio. written permission.

. D RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazergsdor which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RICIIT TO REINSTATE" DELETED. Uniform Covenant 18
is deleted.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant & concerning Borrower’s occupancy of the
Property is deleted. All remaining covenants and agreemenis set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upnir Lender’s request, Borrower shall assign to
Lender all leases of the Property and all securify deposits made in connection with leases of
the Property. Upon the assignment, Lender sozli) have the right to modify, extend or
terminate the existing leases and to execute new leascs; in Lender’s sole discretion. As used
in this paragraph G, the word ‘‘lease’’ shall mean “‘sublease’ if the Security Instrument is

on a leasehold.
H. ASSIGNMENT OF RENTS; APPOINTMENT O% RECEIVER; LENDER IN

POSSESSION. Borrower absolutely and unconditionally assigtis and transfers to Lender all
the rents and revenues (*‘Rents’’) of the Property, regardless of <z-whom the Rents of the
- Property are payable. Borrower authorizes Lender or Lender’s agentsto collect the Rents,
and agrees that each tenant of the Property shall pay the Rents o Lender or Lender's
. agents, However, Borrower shall receive the Rents until (i) Lender Las given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (:i; Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s'agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for a¢ditional
security only,
If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shail
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
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secured by the Security Instrument; (i) Lender shall be entitled to collect and receive all of
the Rents of the Property: (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, aii Rents collected by Lender or
Lender’s-agents shall be applied first to the costs of taking conirol of and managing the
Properiy aad collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s
fees, prerainms on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assesswisits and other charges on the Property, and then to the sums secured by the
Security Instiusent; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to accounrior only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appuinted 10 take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as o the inadequacy of
the Property as security.

If the Rents of the Property-are not sufficient to cover the costs of taking control of and
managing the Property and of -ollecting the Rents any funds expended by Lender for such
purposes shall become indebiedness of Borrower to Lender secured by the Security
[nstrument pursuant to Uniform Coverani 7,

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not and will not perfoom any act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender’s agents or a judicially 2ppointed receiver, shall not be required to
enter upon, take control of or mainiain the Property before or after giving notice of default
to Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may
do so at any time when & default occurs. Any applicaiion of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of
@hefl’ﬁoperty shall terminate when all the sums secured by tic Sacurity Instrument are paid
in full,

I. CROSS-DEFAULT PROVISION. Borrower’'s default or Greach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrament,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this 1.4 Family Rider.
(SQ%EJf;A4 j>519 (Seal) (Seal)

PATSY L. GRI -Borrower -Borrower

(Seal) (Seal)

-Rorrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

o (Sealy - (Seal)

-Borrower -Borrower
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