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MORTGAGE G

THIS MORTGAGE ( Security Instrument'} is given on NOVEMBER 24, 1997
The mortgagor 1s JOSE LUIS VILLANUEVA AND RITA VILLANUEVA, HUSBAND AND WIFE
SATURNIND VILLANLE A, A SINGLE MAN
(‘Borrower”) This Securitv iistrument 1s given to  COLE TAYLOR BANK
which is organized and existing nnder the iaws of THE STATE OF ILLINOIS
and whose address is_____ 5501 'WEST 76TH STREET BURBANK !LLINOIS 60459 (‘Lender).
Borrower owas Lender the principzi shm.of One Hundred Forty Four Thousand Four Hundred and 00/100
Dottars (US $__144,400.00 ___) Tnis debt is evidenced by Borrower's note dated the same date as this
Security Instrument (‘Note’). which provi(ies tar monthly payments, with the fuli debt, if not paidt earlier, due and payable on
DECEMBER 1, 2027 This Secunty Instrument secures to Lender: (a) the repayment
of the dabt evidenced by the Note, with mterev ang-all renewa!s extensions ang modifications of the Note, (b) the payment
of all other sums. with interest, advanced under Fcragraph 7 to protect the security of this Secunty Instrument, and (c) the
pertormance of Borrower's covenants and agreemen:s under this Security Instrument ang the Note. For this purpose,
Botrower does hereby morgage. grant and convey 1o Lenzar the following descnbed property located in
COOK Counly, hinois

~emnCTC

THE SOUTH 12 FEET OF LOT 14 AND NORTH 18 FEET OF LOT 15 '

SUB BLOCK 3 IN G.H. CASS SUBDIVISION OF BLOCKS 17 AND 18 OF
STEEL HEIRS SUBDIVISION OF THE SOUTHEAST 1/4 AND EAST 1/2 07 THFE
SIUTHWEST 1/4 OF SECTION 26 TOWNSHIP 39 NORTH RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

PIN. 16-26-321-035, VOL: 576.

which has the addtess of 2832 S. LAWNDALE CHICAGO
fihnors 60623~ » N Property Address ). o
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TOGETHER WITH all the improvements now or hereafter ergcted on the property, and all easements, appurtenances,
and tixtures now or hareafter a part of the piopaerty All teplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 1n this Security instrument as the "Property”.

BORROWER COVENANTS that Boucwar is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Pioperty and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims antl demands, subject to any en-
cumbrances of record

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unifor'n secutity (nstrument covering real property.

UNIFORM COVENANTS Boirower and Lenoes covenant and agree as follows'

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and intaiest on the debt evidenced by the Note and any prepayment and late charges due unde: the Note.

2. Funds for Taxes and insurance.  Subject 10 applicable law or to & wntten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dua under the Note, until the Naote s paid in tull, a sum (‘Funds’) for {a) yearly
laxes and assacsinents which may attain prio ity over this Secunity instrument as a lien on the Property. (b) yearly leasehotd
paymants or grourd rents on the Property. I any, (c) yearly hazard or property insurance premiums: (d) yearly flood -
surance premiums, it 8Ny (@) yearly mortgage insurance premiums, It any; and {f) any sums payable by Borrower 1o Lender,
in accoraance with the prvisions of paragrapn 8. in heu of the payment ot morigage insurance premiums. These items are
calleg ‘Escrow ltems.” Le'wur. may. at any tima, collect ang hold Funds in an amount not to exceed the maximum amount a
lander for a federaily related ..mtgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 4274 as amended from time to time, 12 US.C. Section 2601 et seq. (‘RESPA’), unless
another law that apples to the Funus sets a 'asser amount If so. Lender may. at any time, collect and hold Funds in an
amount not to exceed the lesser amorit  Lende! may estimata the amount of Funds due on the basis of current data and
reasonable estimates of expendituras of friiure Escrow ltams or otherwise in accordance with applicable law.

The Funds shall be held (n an instiiulizii, whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender. If Lender is such an institui<0%) ot in any Federal Home Loan Bank Lender shall apply the Funds to pay
the Esciow llems Lender may not charge Borior-er for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow tems, unless Lender-gays Botrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connectior. w.h this loan, uniass applicable law provides otherwise. Unless
an agieement 1s made Or applicable law requi’es interest 1o ar-Paid, Lender shall not be required 1o pay Borrower any in-
terest or earmngs on the Funds. Borrower and Lender may agres in wrting, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrowsi, without chiarge, an annual acccunting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit 1o the Funds was made | e Funds are pledged as additional security for
all sums securad by this Sacurity Instrumant

if the Funds held by Lender exceed the amounts permitted to be heiti.ov applicable taw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicatle aw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow items when due, Lender may 50 notity Borrower in writing, ang, in
such case Borrower shall pay to Lender the amount necessary to make up tha deicency. Borrower shall make up the
deficiency in no more than twelve monthly payments, a! Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali proraptiy refund to Borrower any
Funds held by Lender If, under paragraph 21. Lender shall acquire or sell the Property, Lenaer. z:ior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at tha time of acquisition or sale as & Ciedit against the sums
sacurad by this Security Instrument.

3. Application of Payments.  Unless apphcable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2: third, to interest due; fourth 1o principal due; and last. to any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxas, assessments, chaiges. fines and impositions attributable to the
Property which may attain prionty over this Security instrument, and leasehold payments or ground rents. if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
ume directly 1o the person owed payment. Borrower shall promptly furnsh to Lender all notices of amounts to be paid
under this paragraph. | Borrower makes these payments directly, Borrower shall promptly furnisiy to Lender receipts
evidencing the paymerts.

Borrower shall promptly discharge any lien which has prionty over this Secunty Instrument uniess Borrower' (a)
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agrees n wrihng 10 the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in
gooo faith the lien by. or defends against enforcement of the hen in. legal proceedings which in the Lender's opinion
operate to prevent the entorcement of the lien; o1 (¢) secures from the holder of the lien an agreemant satisfactory to Lender
subordinating the hien to thus Securty Instrument If Lender determines that any pan of the Property is subject to 8 lien
which may attain priorty over this Secunty ‘nstrument, Lender may give Borrower a notice igentifying the ken. Borrowes
shall satisty the lhan or take one of more of the actions set forth above within 10 days of the giving of notice

S. Hazard or Property Insurance.  Borrower shall keep the improvements now axisting of hereaftar eracted on the
Property insured against 10ss by fire, hazards included within the term "extended coverage” and any othar hazards. nclud-
ing fioods or ficoding, for which Lender requres insurance. This insurance shall be maintained in the amounts and for the
penods that Lender requires. Tne insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld It Borrower fails 10 maintain covelage descnbed above.
Lender may. at Lender's option, oblain coverage 1o protect Lender's nghts in the Property in accorgance with paragraph 7

All insurance policies and renewais shall be acceptabte 10 Lender and shall include a standard mortgage clause
Lender shail have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid pramiums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender Lender may make proot of 1oss if not made promptly by Boriower

Uniess Lencar and Borrower otherwiso agree in writing, insurance proceeds shall be applied 10 restoration or repai
of the Property demarad it the restoration o repair 1s aconomically feasible and Lender's security is not lessened. It the
restoratton or 1epail is ngresonomically feasible or Lender's security would be lessened, the insurance proceeds shall be
apphed to the sums secured ky. this Security Instrument, whether or not then due. with any excess paid to Borrower It
Borrower abandons the Propert.-or does not answer within 30 days a notice from Lender that the insurance carrier has of-
ferad 10 settie a claim, then Lendar ngy collect the insurance procesds. Lander may use the proceeds to repait or restore
the Property of t0 pay sums securea_ty this Security Instrument, whether or not then due. The 30-day penod will begin
when the notice 1s given

Uniess Lender and Boriows! otherwis« dgiee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeriee'arred to in paragraphs 1 and 2 or change the amount of the payments;
it under paragraph 21 the Property I1s acquired by J.:nder, Borrower's right to any insurance policies and proceeds resuiting
tfrom damage to the Propenty priof 1o the acquisition shzi ass 10 Lender to the extent of the sums securad by this Secunty
Instrument immediately prior {0 the acquistion

6. Occupancy, Preservation, Maintenance and Pro@aiinn of the Property; Borrower's Loan Application; Leasshoids.
Borrower shall occupy, establish, and use the Property as Boauwar's pnncipal residance within sixty days after the execu-
tion of this Secunty Instrument and shall continue to occupy the PioLany as Borrower's principal residence for at least one
ysar after the date of occupancy. unless Lender oiherwise agiees .~ writing, which consent shall no! be unreasonably
withheld. of unless extenuating circumstances exist which are beyond dotrower's control.  Borrower shail not destroy.
damage or impair the Propaerny. allow the Property to deteriorate, of commit-wasts on the Property. Borrower shall ba in
default if any forfeiture action or proceeding, whether civil or ciminal, is begunnat in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materally impaw the hen created <« this Security instrument or Lender's
secunty interast. Borrower may cure such a default and reinstate, as provided i paradraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendai’s good faith aatermination, preciuges-torfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Inst/ument or Lender's securty
intergst.  Borrower shail also be in default if Borrower, during the ioan application process, ye.d materially faise or inac-
curate information or statements to Lender {of tailed to provide Lender with any material informa’iciyin conneclion with the
loan gngenced by the Note. inciuding, but not limited 10, representations concerning Borrower's otcupency of the Propeny
as a principal residence. !t this Securily Instrument 1s on a leasehold, Borrowar shall comply with ali the provisions of the
lease If Borrower acquires fee titie 1o the Proparty, the isasehold and the fee title shall not merge uniess Lender agrees 1o
the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrowsr fails 1o perform the covanants and agreements con-
tained in thes Secunty instrument, or there 15 a lagal procaeeding that may significantly affect Lender's rights «n the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever IS necessary 1o protect the value of the Propenty and Lendar's rights in the Property Lender's
actions may :nclude pay:ng any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Proparty to make repairs. Although Lender may take action under
ttws paragraph 7. Lender does not have to do so

Any amounts cisbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Securty Instrument  Unless Borrower and Lencer agree to other terms of payment, these amounts shall bear interest from
the date of dishursement al the Note rate and shall be payable. with interast, upon notice from Lender to Borrower request-
Ing payment

8. Mongage insurance. If Lender requied mortgage insurance as a conoiion of making the loan secured by this
Secunty Instrument. Borrower shall pay the p emiums reguirad to mantain the mortgage insurance n effect It for any
reason, the mortgage insutance coverage recured by Lender lapses of ceases 1o e n effect. Borrower shal pay the
premiums required to obtain coverage substantally equivalent 10 the morngage insurance previously in effect. at a cost sub-
stantially equivalent to the cost 10 Borrower of the mortgage :nsurance previously in effect, from an alternate mortgage in-
surer approved by Lenger. if substantially ecuivalemt mortgage insurance 1s not available. Borrower shall pay to Lender
@ach month a sum equal to the yearly morngage insurance ptemium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect Lender will accap!, use and retain these payments as a loss reserve in heu of morgage
insurance. LOSS reserve payments may no lorger be required, at the option of Lender, if mongage insurance coverage (in
the amourt and for the periogd that Lenger requires) provided by an nsurer approved by Lender again becomes available
and 1s obtaned _Borrower shall pay the premums required to maintain mortgage insurance in effect. or to provide a loss
resetve, until 19 raguirement tor morngage ir surance ends in accorgance with any writtan agreement between Borrower
anc Lenger or apricablp jaw

9. Inspectiolt. - Lander or is agent may make reasonable entnes upon and inspections of the Property  Lenger shall
give Borrower notice at 11e ime of or prior to an inspection specitying reasonable cause for the inspection

10. Condemnatiol:. Tne proceeds of any awarg or clam for damages. diect or consequential, 1n connection with
any congemnanon of other takinng ot any part of the Property, of for convayance in heu of condemnation, are haredy assig-
ned and shall be paid 1o Lenge

in the event of a !otal taking ¢! the Property. the proceeds shall be apphed to the sums secureg by this Secunty
instrument, whether or not then due..wth any excess pad 1o Borrower In tha avent of a partial taking of the Property :n
which the far market vaiue of the Proper y immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Securnty Instrument immeaivitely before the taking. unless Borrower and Lender otherwise agree in writing,
the sums $ecured by this Secunty Instrument shell be reduced by the amount of the proceeds multiphed Dy the following
traction (a) the total amount of the sums sacurac’ i imediately before the taking, diviaed by (b) the fair market vaiue of the
Property immedhately betore the taking Any balance siall be paid 1o Boirower In the event of a partial taking of the
Property in which the far market value of the Propertymmediately before the taking is lass than the amount of the sums
secured immeaiately before the taking, unless Borrower-unu Lendet olherwise agree «n writing or unless applicable law
otherwise provides, the proceeds shall be applied to the suniy saoured by this Secunty Instrument whather or not the sums
are then due

it the Praperty 15 abandoned by Borrower, or if, after notice.b;-Lenger to Borrower that the condemnor offers 10 make
an award or settie a claim for damages. Borrower fails to respond to Lerder within 30 days after the date the notice 1s given.
Lender 1s authorized to collect and apply the proceeds, at its option, eitnier (~ restoration or reparn of the Property or to the
sums secured by thus Security Instrument, whether or not then due

Unless Lender and Borrower otharwise agree in writing, any apphcation ¢f sroceeds to pnncipal shall not extend of
postpone the due date of the monthly payments referied to in paragraphs 1 and 2 orichange tha amount of such payments

11 Borrower Not Reieased; Forbearance By Lender Not a Waiver.  Extension-of th2 time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender 'o.any successor in interest of
Borrower shall not operate 1o rgiease the hanitity ot the onginal Borrower or Borrowar's suczesanis in interest. Lender shall
not be required t0 commence ProceeAINgs against any successor in interest of refuse to exte« time for payment or other-
wise modity amorizalion of the sums secured by s Secunty Instrument by reason of any dem"0 Made by the onginal
Borrows! or Borrowar S SUCCessors 1n interest  Any forbearance by Lender in exercising any right or remedy shait nct be a
waiver of or preclude the exercise ot any ngt or remedy

12 Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Secunty Instrument shall bing ang benatit tne successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17 Borrower's covenants ana agreements shall be joint and several Any Borrower who co-signs this Security
instrument but does 1o! execute the Note (a) 1s co-signing this Security Instrument only to mortgage, gram and convey that
Bottowe! s intarast t the Property under the terms of this Securnty Instrument, (b) is not personally obligated to pay the
Sums secured by this Secunty Instrument, and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forpear of make any accommogatons with regard to the terms of this Secunty Instrument or the Note without that
Borrower s consem

13. Loan Charges.  if the ican secured by this Security Instrumant s subject to a law which sets maximum ican

Intils ) |\ | SN Form 3014  9/90
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charges ang that law is finally imterpreted so that the interast or other loan charges collected or 1o be collected in connec-
hon with the 1oan exceed tha permitted limits then (a) any such loan charge shall be reduced by the amount necessary to
reauce tha charge 1o the permitted imi. and {b) any sums already collected from Borrower which exceeded permitted himits
wil be retunded 10 Borrower. Lenaer may choose to make this refund by reducing the principal owed under the Note or by
making a airect payment 1o Borrower It a rafund reduces principal. the reduction will be treated as a partial prepayment
without any prepayment charge urider the No'a.

14. Notices. Any notica to Borrower provided for in this Secunty instrument shall be given by delivering it or by mail-
ing 1t by trst class mail uniess appiicable law requires use of another method The notice shall be directed to the Property
Adaress or any other address Borrower designates by notice to Lender Any notice 10 Lender snall be given by first class
mail to Lender s adoress stated harein or any other address Lender designates by notice to Borrower Any notice provided
for 1n this Security Instrument shall be deemad 10 have been given 1o Borrower or Lender when given as provided in this
paragrapn

15. Governing Law, Severability. This Security Instrument shall be governed by federal law and the taw of the juns-
aiction in which the Property is located In the event that any provision of clause of this Securty Instrument or the Note con-
ficts with apphiczole law. such confiict shall not atfect other prowisions of this Security  instrument of the Note which can be
given effect withcut the confiicting prowvision  To this end the provisions of this Securty Instrument and the Note are
declared 1o be severavle

16. Borrower's Cpy.  Borrower shall ba given one conformed copy of the Note and of this Security Instrument.

17. Transter of tha Fcoerty or a Beneficial Imterest in Borrowert! all or any part of the Property or any imerest in it ic
500 or transterred (or it a oeehaial interes! i Borrower is soid or transferred and Borrower 1s not a natural parson) without
Lendar's prior written consen:, Lender may. at s option, require immadiate payment in tull of all sums secured by this
Security Instrument However. this pation shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Secunty Instrument

if Lender exercises this option, Lencar chall give Borrower notice of acceleration. The notice shall provice a penod of
not less than 30 days trom the date the r.atceus delivered or mailed within which Borrower must pay all sums secured by
thus Securty Instrument. it Borrower fails 1o poyv-these sums pnor to the expiration of this pericd, Lender may invoke any
remeaies permitted by this Secunty instrument wittinut further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrowur meats certain condiions. Borrower shall have the night to have enfor-
cement of this Securty Instrument discontinued at any time prior to the earher of (a) 5 days {or such other penod as ap-
phcable law may specity for reinstatement) before sale ¢t the Property pursuant to any power of sale contained in this
Securnity Instrument, of (b) entry of a judgmen: enforcing this Socunty Instrument. Those conditions are that Borrower (a)
pays Lenger all sums which then would be due und¢ -this Securi'y Instrument and the Note as if no acceleration hao
occurred. (b) cures any default of any other covenants or agreeménts, (c) pays all expenses incurred in enforcing this
Security Instrument, inclucing, but not imitec to, reasonable attorneys'iees, and (d) takes such action as Lender may
reasorably requite to assure that the ien of this Secunty Instrument, Lencter's.ights in the Propery and Borrower's obliga-
tion to pay the sums secured by this Securty ‘nstrument shall continue uncnainced. Upon reinstatement by Borrower, this
Security Instrument and the obligations secu'ed hereby shall remain fully etfcctze as # no acceleration had occuired.
Howaevar. this nght to reinstate shall not apply 1N the case of acceleration under paragrash 17.

19. Sale of Note; Change of Loan Servicer. Tha Note or a partial interest in 1h2 Note (together with this Securty
instruman) may be sold one or more times w.thout prior notice to Borrower A sale mey re;ult in a change n the entity
(known as the "Loan Saervicer’) that collects mcnthly payments due under the Note and this Secutiy Instrument  There aiso
may be one or more changes of tha Loan Servicer unrelated to a sale of the Note. 1t there is a charge of the L.oan Servicer,
Borrowe! will be given written notice of the change in accordance with paragraph 14 above and agp'cable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments shoulo-be made. The notice
will also contain any other information requited Dy applicable law.

20. Hazardous Substances. Borrower shall not cause or permi the presence, use, disposal, storage, of release
of any Hazardous Substances on cr in the Property. Borrower shail not do. nor allow anyone else to do, anything affecting
the Property that is in wviolation of any Enwironmental Law. The preceding two sentances shall not apply to the presence,
use. of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propnate 1o normal residential uses and to mairtenance of the Property

Borrower shall promptly give Lender wntten notice of any investigation, claim, demand. lawsuit or other action by any
governmental or requlatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrowar has actual knowledge f Borrower learns. or ts notitied by any governmental or regulatory authority,
that any removal or other Jemediation of any Hazardous Substance affecting the Property 15 necessary. Borrower shall

: ( A U
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promptly take all nacessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘Hazardous Substancaes” are those substances defined as toxic or hazardous substan-
ces by Environmentat Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum products.
toxic pestcides and herbicides, volatile solvents, materials containing asbestos or formaidehyde and radioactive materials
As used in this paragraph 20, “Environmental Law’ means federal laws and laws of tha junsdiction where the Property is lo-
cated that selate to health. safety or environmaental protection.

NON-UNIFORM COVENANTS. Borrowat and Lenader further covenant ang agree as ollows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower's breach of
any covenant or agreament in this Security Instrument (but not prior 1o acceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required 10 cure the default; (c) a date, not
less than 30 days from the date the notice is givan to Borrower, by which the default must be cured; and (o) that failure to
cure the default on or befare the date specifiect in the notice may result in acceleration of the sums sacured by this Security
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert In the foreciosure proceeding the non-existence of a default or any
other defense of Garrower 1o acceleration and foreclosurs. If the default is not cured on or before the date specified in the
notice, Lander at iis aption may require immediate payment in full ot all sums secured Dy this Security instrumant without
further demand and :nay foreciose this Security instrument by judicial proceeding. Lender shall be entitied to coliect all ex-
panses incurred in pureuing the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys'
fees and costs of title evdri ey,

22 Release. Upsn ayment of all sums secured by this Security Instrumaent, Lender shall release this Secunty
Instrument without charge to Borrowar  Borrower shall pay any recordation costs
23. Waiver of Homeastead. Sorrower waives all right of homastead exemgtion in the Property ¢
24. Riders to this Security instruinunt. It one or more riders are executed by Borrowar and recorded together J
with this Securty Instrument, the covenants anid agreements of each such rider shall be incorporated into and shall amend o)
and supplement the covenants and agreersaris,of this Secunty Instrument as if the rider(s) were a pait of this Secunty  jub
Instrument N
[Check applicable box(es)] &
[:] Adjustable Rate Rider D Cendeminium Rider X] 1-4 Family Rider g,’
(] Graduated Payment Rider [:] Plannua 1Jnit Development Rider D Biweekly Payment Rider
D Balloon Rider E] Rate Improvement Rider [:] Second Home Rider

D Other(s) [specity]

BY SIGNING BELOW. Borrower accepls and agrees 10 the larms anu covanants containad in this Security Instrument
and in any nder(s) executed by Borrower and recorded with it

Witnesses
‘%’e____ﬁ_u.g_ éév zr (Seal)
SE LUIS VILLANUEVA -Borrower
/_,/ , i ’l s
LA R SR D A {Seal)
RITA VILLANUEVA -Borrower
///. )
’ - / (Seal)
SATURNINO VILLANUEVA -Borrower
(Seal)
-Borrower
—y ' o /i‘ ’. ('\
inttisls e ~L" Form 3014 9/90
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[Space Below This Line For Acknowiedgment)

Y
STATE OF ILLINOIS, - / Z{’L % - County ss:

. - 7
b A.( (LAHCA L e -,-\,_c.u’t a Notary Public in and for said county and state. do
hereby certfy that JOSE LUIS VILLANUEWA AND RITA VILLANUEVA, HUSBAND AND WIFE

SATURNINO VILLANUEVA, A SINGLE MAN

personally known to me to be the same perscon(s} whose name(s) is/are subscnbed to the foregoing insttument, appearec
betore me this day 1n person. and acknowladgad that he;she/they signed and delivered the said instrument as their

tree and voluntziy act. tor the uses and purposas thetaein set forh

Given under my har.d and offictal seal. this 24TH day of NOVEMBER, 1997
2910000808 606640040004000000

"QFFICIAL SEAL"

®
My Commission exgit .L"’S J THOMPSON :
NOTA{Y PUBLIC. STATE OF ILLINOIS §

®

®

*

Notary Pubne

s My Commission Expires Feb, 23, 2001

000000000000(‘ e99604000600000
This instrument was prepasred by

COLE TAYLOR BANK
$501 WEST 79TH STREET
BURBANK, ILLINOIS 60459

Intials Form 3014  9/80
— (page 7 of 7 pages)
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1-4 FAMILY RIDER

Assignment of Rents

Loan No 0290030334

THIS 1-4 FAMILY RIDER 1s made this 24TH cay of NOVEMBER, 1997
and 1s incorporated into and shall be deemed t0 amend and supplement the Martgage, Deed of Trust or Secunty Deed (me
“Securty instiument’) of the same date given by the undersigned (the "Borrower') 1o secure Borrower's Nota to
COLE TAYLOR 8ANK {the 'Lender)
of the same date and covenng the Propernty described in the Secunty Instrument ang located at
2832 S. LAWNDALE CHICAGO, ILLINOIS 60623

[Prarerty Address)

1-4 FAMILY COVENANTS. In aggmon 1o the covenants ang agreements made in the Secunty instrument,
Botrower ana Lende: further covenant and agrea as follows

A. ADDITIONA’. FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property
descriped in the Secunty (nsirument, the following tems are agded to the Property description, and shail also constitute the
Property covered Dy the Secut’’y Instrumant  cuwilding materals, appliances and gooads of every natuie whatsoever now of
hereafter located :n, on. or used % ntended to be used in connection with the Property, inciuding, but not limited to. those
for the purposes of supplying or dinnibuting heating, cooling, electncity, gas, water, air anag hght, fire prevention and extin-
guishing apparatus. secunty ang acress control apparatus, plumbing, bath tubs, water heaters. water closets. Sinks,
1anges, stoves. retngerators. dishwashers, disposals. washers, dryers, awnings, Storm wingows, Storm doors, screens,
pings. shades. curtains., and curtain roas, /diiached mirrors, cabinets, paneiing and attached floor coverings now of
hergafter attached ta the Property, all of whicr, anuluming replacements ang addiions thereto, shali be deemed to be and
remain a pan of the Property covered by the Saci i y-Instrument. All of the foregoing together with the Properly described
in the Secunty Instrument (or the leasehold estate if the Secunty Instrument 1s on a ieasehoid) are referred to in this 1-4
Family Riger and the Security instrument as the "Properny.

8. USE OF PROPERTY; COMPLIANCE WITH L2Vy, Borrower shall not seek. agree to or make a change
in the use of the M aperty or ns zoning classificalion. unigss Ldraer has agreed in winng to the change Borrower shall
comply with ali laws. ordinancas. regulalions and requirements ot uny governmentai body apphcable to the Property

C. SUBORDINATE LIENS. Exceut as permitted by fegeral lave. Borrower shall not allow any hien inferior to the
Security instrument to be pertactea against tha Proparty without Lenger § pruor vitten permission

D. RENT LOSS INSURANCE. Borrower shall maintain insurarice. nganst rent 'oss in addition to the other
hazards tor which insurance is required by Uniform Covenant 5

E. "BORROWER'S RIGHT TO REINSTATE"” DELETED. uUntform Covenant 181s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower utherwise #area in writing, the first sentence
in Unorm Covenant 6 concerning Borrower's occupancy of the Property is deleted. All rcinuining covenants and agree-
ments set forth in Unitorm Covenant 6 shail remain in effect

G. ASSIGNMENT OF LEASES. Lpon Lender's request. Borrower shall assign 1o Landler all leases of the
Property and all security deposits made in connection with leases of the Property  Upon the assignment, Lender shall have
the night 10 modity. extend of terminate the existing leases and 10 execute new leases. in Lender's sole discretion. As used
in this paragraph G, the word “lease' shall mean "sublease” if tha Security Instrument 1s on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents ana revenues (Rents’) of the Property. regard-
le3s of 10 whom the Rents of the Proparty are payable Borrower autnonzes Lender or Lender's agents to collect the Rents.
ang agrees that each tenant of the Prop.-y shall pay the Rents 1o Lender or Lender's agents However, Borrower shall
teceve the Rents until (i) Lender has given Boirower nohce of default pursuant to paragraph 21 of the Sacurnty Instrument
ana (v) Lender has given notice to the tenani(s) that thg Rents are o be paid to Lender or Lender's agent This assignment
of rents constitutes an absolute assIGNMent and not an assignment for additional secunty only

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform instrumen Form 3170 393

GFS Form G000814 (page 1 of 2 pages)
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It Lencter gives nonce of breach to Botrower (1) all rants received by Borrower shall be held by Borrower as trustee tor
the beneht of Lender only, to be applied to the sums secured by the Security instrument; (i) Lender shall be entitled to col-
lect and receive ail of the Rents of the Propaerty; (ii) Borrower agrees that each tenant of the Property shall pay all Rents due
ang unpaid to Lender or Lender's agent upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise. all Rents collected by Lender or Lender's agents shall be applied first 1o the costs of taking control of and
managing the Property and collecting the Rents, including, but not imited to. attorney's fees, receiver's fees, premiums on
receivel’'s bonds, repar and maintenance cos!s, iNsurance premiums, taxes, assessments and other charges on the
Property and then to the sums sacured by the Security Instrument; (v} Lender. Lender’s agents or any judicially appointed
receiver shall be hable to account for only these Rents actually received, and (w) Lender shail be gntitied to have a receiver
appointed 1o take possession of and manage the Property and collect 1he Rents and profits derived from the Property
without any showing as to the inadequacy of tha Property as security.

It the Rents of the Property are not sufticent to cover tha costs of taking control of and managing the Properny and of
collecting the Rents any funds expended by Lende! for such purposes shall become indebtedness of Borrower to Lender
secured by the Sacunty Instrument pursuant to Uniform Covanant 7.

Borrower reprasants and watrants that Borrower has not executed any prior assignment of the Rents and has not and
will not perform any act that would prevent Lender from exarcising its rights under this paragraph.

Lender. or Lender's égents or a judicially appointed raceiver, shall not be requirad 1o enter upon, take control of of
maintain the Property betcra or atter giving notice of default to Borrower However, Lender, or Lender’'s agents or a judicial-
ly appointed receiver, may Go %0 at any time when a gelault occurs. Any application of Rents shall not cure or waive any
aelault or invahidate any other nahior remedy of Lender. This assignment of Rents of the Property shall terminate wher: alt
the sums secured by the Secunty Instiument are paid in tull

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach rinuer the Secunty Instrument andg Lender may invoke any of the remedies permit-
ted by the Securty instrument.

liil G LERRIASIAL At Lauia b L R e AR AL b A\

BY SIGNING BELOW. Borrower accep!s aisu %arees to the tarms and provisions contained in this 1-4 Family Riger

- ; ’ [
% / [

Mﬂ.; SR S % Ll Ceppze € o (Seal)
! Josi ’.U'S WLLANUEVA Borrawer
//‘ . [ ,’r‘ /j s ,
* L e b IO A (Seal)
RlTArWLLAN\Jr.V'\ ~Bortower
oo, ik
MM.MQ’!&A& (Seal)
SATUHN|NO V'LLANUE\'A -Barrcwer

{Seal)

Botrawer







