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MORTGAGE
{(With Future Advance Clause)

DATE AND PARTIES. The dawof this Mortguge {Seeurity Instrumient) is oov.nn. NOVEMH aned the
purtivs, their addresses amd tax ieepdfication numbers, if required, are as follows;
MORTGAGOR: JOSEPH G LARORE TONI A LAROSE

HUSBAND WIFE

2111 N 76TH QOURT 2111 N 76TH COURT

ELMNOCD PARK, IL 60R12% ELMWOOD PARK, TL 60635

SOCIAL SECURITY #: 34c-48-6991 SOCTIAL SECURITY #: 338-58-5623

LENDER: FIRST NATIONAL BANK OF MCIENRY
ORGANIZED AND EXISTING UNDEl! THE LAWS CF THE UNITED STATES OF AMERICA

3814 W ELM STREET
MCHENRY, IL 60050-0338

CONYEYANCE, For good and valuable consideration, the receipt tidt sufficioncy of which is acknowledged, and to
secure the Secured Debt (defined belew) and Mortgagor's perfermance under' this Seeurily Tnstrument, Mortgagor grants,
burgains, sells, conveys, mortgages ant warrants to Lender the following describod geaperty:

THE SCUTH 30 FEET AND THE NORTH 36 1/2 FEBET OF THE SOUTH HalZ OF LOT 7 IN THE FIRST
ADDITION 10 GREEN QAKS, BEING A SUBDIVISION OF THE NORTH HALT OF THE SOUTHEAST
QUARTER OF THE NORTHWEST QUARTER CF SECTION 36, TOWNSHIP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN # 12-36-111-~034

The property is Jocated in QO ., i
‘ {County}

L ALARNIETH COURT oo ELMAEOD PARK . , Mlinois

TAUdruss} tCity) (410 Code}

Together with all rights, eusements, appurtenanees, royaltics, mincral rights, ofl and gas rights, ail wuer and riparian
rights, ditches, and waler stock and alt existing and future tiprovements, structures, fixtures, and replaccments that iy
now, or at any time in the future, be part of the ol estate deseribed above ol referred to as "Property”).

SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debl” is defined as follows:

A. Debt tncurred under the teems of alf promissory note(s), contract(s), guaranty(s} or other evidence of debt deseribed
below and all their exiensions, renewals, modifications or substitutions, {When referencing the debts below it 1y
A‘ﬁi&e esied that You inchude items such as borrowers' gantes, MRe amows, fiterest rates, migtierity dures, et )

é‘I'ALIb‘IENI‘ LOXN #21-011-6663~7 IN THE AMMUNT OF 235 000,00
FOR 60 MXNTHS AT 8% IN THE NAMES OF JOSEPK G LAROSE AND TONI A LAROSE

]
‘ -
HLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USES - fpaga [t of G
C 1004 Bakeia Systans, b, 5t Sloud, MM (LE00-387.234 1) Fom BEMIGIL 1120 . U 20

v




' “UNOFFICIAL COR¥isz31 .. ., |
- B SB/OLIVE VDL IE WY RO LBEODE L) Ry PO 16 TR RUBIEAS Sifning rGRY 1
(’gzi i 95ed)

Joj néqd.md sjgeuoseat v Fuskpinads uoIeRdsE! UB 850J2q J0 JO At} 2y3 12 aanou sodeBuopy aaid jieys sopua] Kusdalg sy
Fupoadsu) jo osotind ay) o) oul) 2jquuoseas Aue 18 Auadosd ayl Jatus ‘uendo s Japudry 1T ‘Aviy Swady S JapUY Lo sapua]

. _ ‘Auadosg

. 3y} 0 afwtuep 10 S50 Aug jo pue ‘JoFeFLCw 1sutEdy SuU0NDE puL ST *s3uipoadoad ‘sputwiap J|e jo sapury K3004 fiim

| 308BBUOW WASLOD UM JOLD § JSPUFT INOYIM ILQMLISED JO JUTHOADD DAIDLISAE *dsu0dy| Aue vt Busyd Aup Jrused j0u
fim sofefuopy uosuoa uonim soud s sapuar] oyym 2BULYD Ajjenueisgns jou (jim 930 puE ADURARDDO Y JO RINYBY AY)
ey seesFe soTudriop cosseid pur spoam SNOfXoU JO 0345 KAuadosg o) dao [jim JofeBuopy ~Auadosd S JO UOLIIOUNIRP
10 Husuniedw ‘Nsea AuD mofjE S0 Jwwod 1ou (jeys Jofediopy Adessodal AjQeuosea) die jEi) sitedhd | aymk pue
uopIpuos pooB ut Aiadosg sy dasy jiim 202e8u0 *NOILIFASNE NV SNOILVYILTY ‘NOLLIANOD AL¥Ad0¥d °

N

TR

AT

S

horan)

T AT

e dal

‘PASTI(AI 51 1UOMWINIISL)
Anoss siur pup e uF pred Sigag PANOIG ANY (HUN 100450 U LIBNOS j[Eys pue A1ddosd OY) Ylim URE jjeus WRUIA0D
syl oiqeondde se ‘fes ¥ d'D Z1) me| 133y &G pasoduss suondIsa: 4 O) wafgns s w8 sy Auadarg Ay jo
IES 40 JOJSURL} ‘SOURIGINISUR Ul AUT Jo LONEID AU JO) PRNLOD Jo ‘Jo uonrald 2y vodn djgeded put anp Aetpatiun
24 0} 190 PAIRdOS Bl JO 201HEG 241U 1) ARjOp ‘vondo si) 1B tAmw J0puT *FONVHERNINT O FIVS NO And

SR

e

LRI L LT -
TRLEEIE,

‘Auadord ag 3A0501L1 10 UIRIUIEU OF S|BLIIIEW
10 Joqey Ajddns oym sojued isuiese aasy Kew 203e3 L0} sosudjap 40 suiep syl Aus topu] &g paisanbas st ‘apuary )
uSsse of sa0:8e sofaBiop HWAMRNSLL1LA00G S JO UDY| DY) Jiedun plhom jey) swiepe fuy ssujelde Kusdorg a3 o) apn
puajap fjm 108eduopy “wawded s sonduop) Fuinuspiag Sid1a3al Y PUT NP AT SIINOIIL L3NS 1B SA0HOY |8 yo saydad
. 3apusr 0F apia0sd 0} JaBeEiopy 2sinbos Aew Jopuary onp uaym Auadosg ayy 01 Sutiges soBiuyd JAIRO PUY ‘sanginn ‘sl
 punos® ‘sjumuded aseo| 'SSOUBIGIUNOUD ‘Sus| (1UnWSsXsse ‘sdwey o Aud |pat JoReBLOW ‘FILIL LSNIVOV SIIVID 9

STy

ot

“UASUOT UDKLA J01d §,J0PUDT INOYIM WANDOP BBY Bi3 AG PAINoDs
wowsasBe 10 30U AuB JapUR SIOUBAPE DIMIN) AUE 15nBa 0] LU ‘JO UDISUSIXD SO UOHEMLIPOW AUB mO|E O} JON ')

Japjoy a1 WoL] $9A100S s0FeSHn AL oy saanou Aur OpUST o) saxiep Apdwasd o g

"SHBLAA0Y B yna £|diwon 16 winand of pue anp uaym siatded jie oxew 0] 'y
ssaaafe sofeduop ‘Ausdold 2yr uo FUBIQUIAIND G 1SAISIUE AHINDas Jomd B pRITAId 10y} HWeLNDoP
uagy Jayio 40 wewonide Ajunaos isns Jo poop ‘aBeduow Jayio Auw o prEBal LA CSISAYAINI ALNNDIS YOI

JUAUAIISYT KLINODS §1d2DUT G PAINING BUS 1O SULD) B
(i SOUBPIONIE ¢ puk anp udym pied 3G HIM 19dQ PAINSAG A Japun Suawded (e teus saniBe soFeAuoN ‘S ININAY

"UoIss1a5a jo Wy oYy Jo 20100 pasnbas Kur 312 01 SjITy JAPUST J! 1GAP JAI0 AUR 2IRDDS J0L-(JIM IUILRASUL ATLRIAG SI4Y,

RULITTHA

APIRIDG SI1UY O SULIDT QYL JAPUR 1opUS] AQ PaNDUL SISUSAXD PUE PISUBADY SWINS 20 Auw pUe anpea stopra Auadolgd
atjt Suposoad asimioyio Jo Furasosaxd “Bunsul Joy Jopuey Ag pauindyr SISUAAYD PUT PRJURAPR SWINS [RLDIHIE 1Y Q

‘1apuaT pur s08edpop usomiag 1wowassde wnodde 1sedep Aue of Buieids SHWINA0 10 SOINIGES| ‘01 PIILY 10U
nq ‘Fuipniouy ‘e A paugiyold 10U UAXD oYt 01 95U Jae) ABIU YDigM *1apud] 01 samo aoBeR ol suoneRigo yy o

‘Buijlim oymsedos B 4l OF pasii B SR UALIMWLIND Yons AUy NOWWE AUR 1 SIOURADE 10 SUBD| ArMnj 10 [RUOIPPE
INRW O} JWDWIIWIOD B DINISU0D Jjuys Wawnnsu] £16n0og sty it SuiyioN "wewnnsu) Qundog sy jo Mup ayg uo
IR ] S8 paINcos ode suohediqo aming J0I0 pUT SA0UBADY JTNY 1Y “paduTape g 104 100 Avw wed 10 i yinow
BAAD JUOMIMIISU] A3LIN03Y SIYY £G Painans ot SUONERIQO DINIRY S0 PUT SDUBAPE IMING 1Y “Siapo pun sodeuop
240W JO 360 AUt 10 JoSeBUOW Mow 4o suo Aue g possnouy a0 o) UdALS ae Jmp sucurfigo asmng pUE sadueApe
2UMRY 1R 2N3S | walunsy] Anenoeg sy seyt ssasfe soBeBuopy youn uawnnsuy Ainoog sy suffis vossad
o8O Wy oW jf cpeouainiol Lpjeoitoods §) USWINIISH] ANINO3S SI 10U SO 20IRM JUAMUNSu] AIINDAG SIYE Jye
PAANI9XD JOpuay O Joar) ui J03eBuow Ag paindaxa 1gep J0 AUAPIAR JaYI0 20 ‘AwvaenB ownuod ‘s10u Aossiwosd
Auz sspun Jopuay o Jofefuop jo suoiediqo aminy sowo so joFeBuog 01 Japudy WOy SAOURAPE NG (1Y '

T S i ot L e by'fi
’: ‘ . ' L ‘5 1r .‘
‘ .

4 [N




UNOFFICIAL COPY!#23t m sw

the inspection. Any inspection of Whe Property shalt be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection,

AUTHORITY TO PERFORM. IT Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender way, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fuet to sign Mortgagor's nawie or pay any amount necessary for performance. Lender's right 1o perform for Morigagor
shll not crente an obligation to perform, and Lender’s failure to perform will ol preclude Lender from excreising any of
Lender's other rights under the faw or this Security Instrument. If any construction on the Property is discomtinued or not
carried on in a reasonable manner, Lender may take ail steps necessary 10 proteet Lender's security interest in the
Praperty, including completion of the construction,

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably gramts, bargains, sclls, conveys and warranls to
Lender as additionit sceurity all the right, title and interest in and to any and all existing or fulere leases, subleases, and
any other written or‘verbal agreements for the use and occupancy of any portion of the Propenty, including any extensions,
renewals, modifications or substitutions of such ngreements (all referred to as *Leases™s and rents, issues and profits (al)
referred to as "Rents”)! Morigagor will promptly provide Lemder with true and correct copies of all existing and future
Leases, Mortgagor may colicel. receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this ussignmens is immediately effective after delault between the parties (o this Security Instrument
and effective us to third parties on therecording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mcrigagor unlil the Secured Debt is satisfied. Mortgagor agrees thal Lender muy
take actunl possession of the property withou! the necessity of commenving tegal action and that actual possession s
deemed to oceur when Lender, or its agent, notitics Morigagor of default and demands that any tenant pay al! future Rents
directly to Lender, On receiving notice of default, MG igagor will endorse and deliver to Lender any payment of Rents in
Morigagor's possession and will receive any Rents in truzd for Lender and will not commingle the Rents with any other
funds. Any amounis collected will be applied as provided e thiz Security Instrument. Mortgagor warrants (hat no default
exists under the Lenses or any applicable landlord/tenant lnw. Mosgagor also agrees to maintain and require any tenant 1o
comply with the terms of the Leases and applicable law,

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPEENTS, Morgagor agrees 10 comply with the
provisions of any lense if this Security Instirument is on a leaschold, If the Propery includes a unit in o condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties uaderthe covenams, by-laws, or regulations
of the condominium or planned unit development,

12. DEFAULT. Martgagor witl be in default if any party obligated on the Secured Debi faile 1o make paymem when due,
Morigegor will be in default il'a breach oceurs under the terms of this Security Instrument oi anv-ather document executed
for the purpuse of crealing, sccuring or guanintying the Secured Debt. A good fuith belief by LerJer that Lender at any
lime is insceure with respect ta any persan or etity obligaied on the Secured Debt or that the prospess 6f any payment or
the value of the Property is impaired shall also constitute an event ef default,

13, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender o provide Mortgagor with
notice of the right o cure or other notices and may establish time schedules for foreclosure actions. Subject to tiese
fimitations, il any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manoer provided by
law 1 Mortgagor is n default, Upon default, Lender shall have the right, without deeluring the whole indebtedness due
and payable, to loreclose against all or part of the Property, This Mortgage shall continue as a lien on wny part of the
Praperty not sotd on foreclosure.

At the option of Lender, alf or any purt of the agreed fees and charges, scerued interest and principal shall become
immediately due and payable, after giving notive if required by law, upou the occurrence of a default or anylime
thercafler, In nddition, Lender shail be entitled to all the remedies provided by law, the terms of the Sceured Debt, this
Security Instrument and any related documents, All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to alt remedies provided at law or equity, whether or not expressly set forth, The aceeptance by Lender of any sum

4
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All instrance policies and renewals shall be acceptable to Lender and shali include o standard "mortgage clause” and,
where applicable, "loss payee clause.™ Morigagor shalt immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right 1o hold the policics anmd renewsls, If Lender requires, Mortgagor shall immediniely
give to Lender all receipts of paid premiums and rencwai notices. Upon loss, Morigagor shall give immediate notice to the
insurance carricr and Lender. Lender may make proof of loss if not made immedintely by Morigagor.
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Unless otherwise agreed in writing, all insurance praceeds shall be applied to the restoration or repair of the Property ar (o
the Secured Debl, whether or siot then due, at Lender's option, Any appiication of proceeds 1o principal shall not extend or

_pustpone the due date of the scheduted payment nor change the umount of any payment, Any excess will be paid to the
Mortgagor. If the Property is acquired by Leader, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender (o the extent of the Secured Debt immediately before the
acyuisition.

M =

18. ESCROW FOR TAAES AND INSURANCE. If otherwise provided in a separate agreement, Morlgagor may be required
Lo pay to Lender funds for Jaxes and insurance in escrow,

19. FINANCIAL REPORTS AND ¢ DDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informatior Lender may deem reasonably fecessary. Mortgagor agrees 1o sign, deliver, and file any
additional documents or certifications that Lender may consider necessary 1o perfect, continue, and preserve Mortgagor's
obligations under this Sccurity Instrumedt and-Lender's lien sius on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-S.GNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under
this Sccurity Instrument are joint and individual. 1 Morgagor signs this Sccurity Instrument but does not sign an evidence
of dett, Morigagor daus 5o only to mortgage Mortgagar's interest in the Property to secure paymient of the Seeured Debt
and Mortgagor does not agree to be personaily liable on (ne Secured Debt, If this Seeurity Instrument secures a guaranty
between Lender and Mortgagor, Morigagor agrees lo waive aay rights that may prevem Lender from bringing any aclion
or claim against Morigagor or any party indebted under the obligotion. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Morigagor agrees that Léndirand any party to this Security Instrument may
extend, modify or muke wny change in the terms of this Security InstrGmzetor any evidence of debt without Mongagor's
consent, Such a change wil! not release Mortgagor from the terms of this Security Instrument. The duties and benefits of

_» this Security Instrument shall bind and beaefit the successors and assigns of Moripagor and Lender.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity {nsiruriznt is governed by the laws of the
4 jurlydiction in which Lender is located, excepl to the extent otherwise required by the iaws ol the jurisdiction where the
Property is located, This Sccurity Instrument is completc and fully imegrated. This Security~tastrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, cr any agreement related 1o
the Secured Debu that conflicts with applicable law will net be effective, uniess that taw expressly ur fnnliedly permits the
variations by writlen agreement, 1f any section of this Sccurity Instrument canot be enforced according to its terms, thin
section will be severed and will not aftect the enforceability of the remainder of this Seeurity [nstrument. Whenever used,
the singulur shall include the plural and the plural the singular, The caplions and headings of the sections of (his Security
Instrument are for convenience only and are not to be used to interpret or defing tie terms of this Seeurity Instrument.
Time is of the essence in this Sceurity Instrument,

22 NOTICE. Unless otherwise required by law, any notice shalt be given by delivering it or by mailing it by (irst class mail
to the appropriale party's address on page | of this Securily Instrument, or to any other address designated in writing,
Notice lo one mortgagor will be deemed to be notice to all mortgagors.

T e e s

23, WAIVERS. Except (o the extent prohibiled by law, Mortgagor waives all appraiscment and homestead exemption rights
relatlng to the Property.

T R AT

©1994 Bankovs Syatom, Inc., S1. Ciowd, MM [1-800-137-2341) Fomn REMIGIL 1172095
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