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MODIFICATION AGREEMENT Loan # 14770

THIS AGREEMENT, made and entered into as of the 30th day of Sept. 19397
vy and between Mustansar L. Chaudhry And Shahida K. Chaudhry, His Wife
("Mortgagor") whose address ig 130% St. Claire Place Schaumburg, Il. 60173
nd Jefferson Savings and Loan Associlation ("Association®) whose address is
14915 Manchester Road, PO Box 17, Ballwin Missouri, 63022-0017.

WITNESSETH THAT:

WHEREAS, the Mortgagor has previocusly executed and delivered to the
Asscciation Mortgagor‘s note dated July 24, 1992 in the principal amount
of $265,000.00 (the"note"}) and Mortgagor acknowledges mortgagor's liability
to pay according to its terms, and

WHEREAS, the Association is presently the holder of the note, and

WHEREAS, ‘cthe Note is secured by a Deed of Trust (the "Deed of Trust")
recorded on July 28, 1992 in Book 92550833 at Page of the records of the
Recorder of Deed for Cook County Illinios, and pP7IpN«C7> 23 ~202-09/-g00¢

s g7 Y o2 pp2 00008

WHEREAS, the Decd of Trust encumbers certain property in Cook County
Illinios, {(the "Propeciy"), to-wit:

See Exhibit A

and mortgagor is the pres~zrc owner of the Property in fee simple and
acknowledges Mortgagor’'s coblizations to maintain, perform and comply with
the terms and conditions of (th: Deed of Trust, and

. WHEREAS, reference is hexrely made to the Deed of Trust for a more
complete description of the Property and the terms and conditions 0f the
Deed of Trust and to the Note for « more complete statement of the payment
of principal and interest of the Notz, and all of the terms and conditions
of the Deed of Trust and Note are hereby incorporated by reference as if
more fully set out at length herein (except to the extent modified hereby)
and

WHEREAS, Mortgagor and the Asgsociatior’ mutually desire to modify some
of the terms and conditions of the Deed of (rust and the Note,

NOW, THEREFORE, the Association and Mortgsgo.s, in consideration of
these presents and other good and valuable consdideration, the receipt and
pufficiency of which is hereby acknowledged, agree as follows:

1. Amendment Number One: the rate of interest zfifective as of the
date of this Agreement is 6.875% per annum,

2. Amendment Number Two: The adjustable interest rat< . to be paid may
change on the Firat day of Sept. 19992 , and on that day every twelve months
thereafter, Each date on which the adjustable interest rate .Czuld change
is called "Change Date", and the Change Date of the original hot2 is
changed herein accordingly.

3. Amendment Number Three: The Limits on Interest Rate Changes.
Interest rate on the Note will never be increased or decreased on any
single Change Date by more than 2 percentage points { 2.00 %) f£rom the
rate of interest being paid for the preceding 12 months, The interest rate
will never be greater than 12.875% percent per annum, which is called the
"Maximum Rate".

4, Except as expressly set forth herein, all of the terms and
conditions of the Note and the Deed of Trust shall remain unmodified and in
full force and effect.
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g 5. Nothing in this Agreement shall be deemed to or shall in any

; er impair the Note, the Deed of Trust or any security granted or held

¥py the Associlation for the indebtedness evidence by the Note and this

Mgreement., This shall not be deemed to be nor shall it constitute any
hltexation, waiver. annulment or variation of any of the terms and
onditions of or any rights, powers or remedied under the Note or the Deed
of Trust except as expressly set forth herein.

€. In accordance with requirement of Section 516.150 of the Missouri
Revised Statutes, to the extent applicable, the Association represents to
. whom it may concern ({(which representation Mortgagor confirms is true and
correct), that the principal amount now due and owing on the Note and the
Deed of Trust (after giving effect to the terms of this Agreement) is
8243,247.82.

.7. ORAI/AGREEMENTS OR COMMITMENTS TO LOAN MONEY, EXTEND CREDIT OR TO
. FORBEAR FROM ENFORCING REPAYMENT OF A DEBT INCLUDING PRCMISES TO EXTEND OR
RENEW SUCH DEBT' ARE NOT ENFORCERBLE. TO PROTECT BORROWER AND ASSOCIATION
FROM MISUNDERSTANDING OR DISAPPOINTMENT, ANY AGREEMENTS REACHEDR COVERING
SUCH MATTERS ARE CCNTAINED IN THIS WRITING, WHICH IS THE CCMPLETE AND
BACLUSIVE STATEMENT OF THE MODIFICATION AGREEMENT, EXCEPT AS MAY LATER BE
AGREED UPON IN WRITIMNG. TC MODIFY IT,

8. Borrower agress to pay all expenses incurred by Association in
connection with this Agreement, including, but not limited to, recording
fees and title fees. Said sums are payable on demand and are secured by
the Deed of Trust.

9. This Agreement shall be Yianding upon and shall inure to the
benefit of the parties hereto and 't heir regpective heirg, administrators,
executorsg, successors and assigns.

.IN WITNESS WHEREOF, the parties hé¢rito have executed this Agreement as
of the day and year first above written.

-

) . 5
JEFFERSQ SAV;NGS 5N6’f AN ASSQCIATION

oy At XS

Donna K. Stfube ).dgigtant Vice President

MORTGAGOR

2 /
s ﬂ/ . / /’{w«»‘_//%

By

Mustansar L. Chaudhry ™~ /

o At Qe D
i

Shahida K. Chaudhry
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ADJUSTABLE RATE RIDER Loan # 14770
{1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of Sept. 1997, and is incorporated
into and shall be deemed toc amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower'’'s Adjustable Rate Note (the "Note") to Jefferson Savings
;i Loan Association
(the "Lender") of the same date and covering the property described in the Security
Instrument and located at:

309 Claire Place Schaumbur Il 0173
property address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additionsi Corvenants. In addition to the covenants and agreements made in the
Security Instrumert, Borrower and Lender further gevenant and agree as follows:
A, INTREREST RATL "D MONTHLY PAYMENT CHANGES
The Note provides €rroan initial interest rate of 6,875%. The Note provides for changes
in the interest ratre aad the monthly payments, as follows:
4. INTEREST RATE ANL "QITELY PAYMENT CHANGES
(A) Change Dates
The interest rate I ‘wii! pay may change on the Pirst day of Sept. 1599, and on that
day every l2th month thervafhar Each date on which my interest rate could change is
called a "Change Date."
(B} The Index
. Baginning with the first {nunge Date, my interest rate will be based on an Index.
The "Index® is the weekly average yicld on United States Treasury securities adjusted to a
constant maturity of 1 year, as made available by the Fedaral Reserve Board. The most
recent Index figure available as oil-tlhc date 45 days before each Change Date is called the
"durrent Index."
1f the Index is no longer availalile, 'the Note Holder will choose a new index which
ip based upon comparable information. <1hC-Note Holder will give me notice of this choice.
{C)} Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by
adding Twe And Three Quarters percentage points (2.75) to the Current Index. The Note
Holder will then round the result of this addilirn to the nearest one-eighth of cne

. percentage point (0.125%). Subject to the limicr stated in Section 4 (4D) below, this

rounded amount will be my new interest rate unti. ¢’z next Change Date.

: The Note Holder will then determine the amouit /¢? the monthly payment that would be
suffiicient to repay the unpaid principal that I am ezpected tc owe at the Change Date in
full on the maturity date at my new interest rate in _s::Lstantially equal payments. The
result of thig calculation will be the new amount of my munthly payment.

(D) Limits on Interes: Rate Changes

The interest rate I am required to pay at the first Cisnge Date will not be greater
than 8,875% or less than 4,875%. Thereafter, my interest ratz will never be increased or
decreasad on any single Change Date by more than twe parcentags points (2,0%) from the
rate of interest I have been paying for the preceding twelve mor.iia: My interest rate
will never be greater than 12,875%,

(B) Bffective Date of Changes

My new interest rate will become effective on each Change Date. "I will pay the
amount of my new monthly payment beginning on the Ffirst monthly paymeit cate after the
Change Date until the mount of my monthly payment changes again.

(F) Notice of Changas

The Note Holder will deliver or mail to me & notice of any changes 47 Wy interest
rate and the amount of my monthly payment before the effective date of any chrpage. The
notice will include information reguired by law to be given me and also the tiuvie and
telephone number of a person who will answer any question I may have regarding the notice.
B. TRANSPER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

. Tranafer of the Property or a Beneficial Intersst in Borrower. If all or any part of
the Property or any interest in it is sold or transferred {or if a beneficial interest in
Borrower is sold or transferred and Beorrower is not a natural person) without Lenders
prior written congent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security
Instrumant. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transfee asg if
a naw loan were being made to the transferee; and (b) Lender reascnably determines that
Lender’s security will not be impaired by the loan assumption and that the risk of a

‘breach of any covenant or agreement in this Security Instrument is acceptable to Lender.
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To the extent permitted by applicable law, Lender may change a reasonable fee ag a
condicion to Lender’s consent to the loan asaumptxon Lender may also require the
- transferee to sign an assumption agreement that is acceptable to Lender and that cobligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instruments. Borrower will continue to be obllgated under the Note and this
v Security Instrument unless Lender releases Borrower in writing.

If Lander exercises the option tc require immediate payment in full, Lender shall
.glve Borrower notice ¢of acgeleration, The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remediesg permitted by this Security
Instxument without further notice or demand on Borrower.

Signing Below, Borrower accepts and agrees to the terms and covenants contained in

3 // M
y

this Adjustable Rate Rider,

Hustansar L. Chaudhry

,/// (L /Lf\_,dﬁﬁjpf
Shahida K. Chaudhry ////’
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STATE OF MISSOURI )
) 8S:
County of St. Louis )}

On this 30th day of Sept. 1997, before me,Wayne E Johnson, a
Notary Public in and for said State, personally appeared Domna K.
Strube Pgristant Vice President of Jefferson Savings and Loan
Association, a Missouri Savings and Loan Asgociation, known to me to
be the person who executed the within Modification and Extension
Agreement ir Fehalf of said Associlation and acknowledged to me that
They executed the same for the purposes therein stategé

Wayne E Aohnsen

My commission expires:

WAYNE E. JOHNSON, NOTARY PUBUC
Fronkin County, Ste of Misaudt ¢
Ay Conmisson Expres _ (-1 2700

STATE OF Missouri )
) 88:
COUNTY OF St. Louis )

on this )T day of (Jcfohvy , 1997 , befcteme, Wayne EJohn seu
a Notary Public in and for said State personally appeared,

Mustansar L. Chaudhry And Shahida K. Chaudhry, L. s Wife known to me to
be the person(s) who executed the within said instiument, and
acknowledged to me that They executed the same for tihe purposes
therein stated.

My Commission expires:

WAYNE E. JORNSON, NOTARY PUBUC
Frankiin County, State of

My Commission Bpires_{(-(/2-4¢
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