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" MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 21, 1997, between JOSEPH ¥ SHAKE and TERI-LYN SHAKE, HIS
WIFE, whose address is 15720 88TH AVENUE, GRLAND PARK, IL 60462 (referred to below as "Grantor");
and HERITAGE OLYMPIA BANK, whose address Is 1¥5 V/. JOE ORR ROAD, CHICAGO HEIGHTS, IL 60411

{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor ziortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following des.ribed real property, together with all existing or
subsequently erected or affixed buiidings, improvements ana fi«tures, ail easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righys (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits reiating to thecal property, including without limitation
all minerals, oil, gas. geothermal and similar matters, located in COOK County, State of lllinols (the "Real
Property”):
LOT 55 IN ORLAND GOLFVIEW WEST, BEING A SUBDIVISON OF PARTs Of THE SOUTHEAST 1/4 O
SECTION 15, AND THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP-35 NORTH, RANGE 12, EA
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ll.l.lNOlS.

The Real Property or its address is commonly known as 15720 88TH AVENUE, ORLAND PARK, IL 60462.
The Real Property tax identification number is 27-14-312-003. ( «( f\ J

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to ail leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section ¢f this Mortgage. 5

Grantor. The word "Grantor" means JOSEPH -T. SHAKE and TERI-LYN SHAKE. The Grantor is the
mortgagor under this Mnrtgage.
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Loan No 733204872 (Continued)

(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disciosed to
and acknowiedged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx_by
any prior owners or occupants of the Propertg or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any ienant, contractor, agent or other authorized user of the Property
ghall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, mcludmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may, deem appropriate 10
determine compliance of the Property with this section of the Morigage. Any inspeclions or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due dm?ence in investigating the Property for hazardous waste and hazardous
substances . Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution i1 the event Grantor becomes liable for cleanup or other costs under any sucn laws, and (b)
agrees to ipuemnify and hoid harmiess Lender against any and all claims, iosses, liabilities, damages,
alties, and e penses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of (ne Mortgage Or as a consequence of any use, generation, manufaclure, storage, disposal,
reiease or thre&er»5 release occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
inclugding the obligation .o indemnify. shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the licn of this Mongage and shall not be affected by Lender's acquisition of any interest in
the Property, whether Uy roreciosure or otherwise.
Nulsance, Waste. Grantor si'a! ~ut cause, conduct ar permit any nuisance nor commit, permit, or sutfer an
stripping of or waste on or to tae Property or any portion of the Property. Without limiting the generaiity of {he
foregoing, Grantor will not remcve, ‘or Emm 10 any other party the right to remove, any timber, minerais
(including oil and gas), soil, gravei-or.rack products withcut the prior written consent of Lender.
Removal of Improvements. Grantor sheii not demclish or remcve any improvements from the Real Property
without the prior written consent of Lencer. As a condition to the removal of any improvements, Lender ma
require Grantor 1o make arrangemernts; satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.
Lender’s Right 1o Enter. Lender and its agenis-endl representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes ot Grantor's
compliance with the terms and conditions of this Mortyage.
Compliance with Governmental Requirements. Grantor 8%i#!i promptly comply with all laws, ardinances, and
regulations, now or hereatier in eftect, of all governmen‘al authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such.izw, ordinance, or regulation and withhold compliance
dunng any proceeding, including appropriate appeals, 8o iony av Grantor has notitied Lender in writing prior o
doing so and so long as, in Lender's sole opinion, Lende's ircerests in the Property are not jeopardized.
Lender may require Grantor 1o post adequate security or a surely bond, reasonably safisfactory 10 Lender, to
protest Lender's interest.
Duty to Protect. Grantor agrees neither to abandon nor ieave unatte ided the Property. Grantor shall do all
other acts. in addition to those acts set forth above in this section, whi:h from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imnadiately due and payabie all

sums secured by this Mortgage upon the sale or transfer, without the Lender’s prio: viritten consent, of ali or any
part of the Rea! Property, or any interest in the Real Property. A "sale or transfer” mear.s the conveyance of Rea
Property or any right, title or interest therein; whether legal, beneficial or equitalie; whether voluntary o
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, coniract for deed, leasehold
intarest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of an

beneticial interest in or to any land trust hoiding titie to the Rea! Property, or by any other method of conveyancs
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer alsg
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interest
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercise

by Lender it such exercise is prohibited by federal law or by lilinois law.

mﬁ:ggND LIENS. The following provisions relating to the taxes and liens on the Property are a part of th

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payroll taxes, Specia
taxes, assessments, water charges and sewer service charges levied against or on account of the Propen
and shall pay when due all claims for work done on or for services rendered or material furnished to t
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest

Lender under this Mortgage, except for the lien of taxes and agsessments not due, except for the Existi
indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a goo(
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further secure the Indebtedness, and Lender is hereby authorized 10 withdraw and apply such amounts on the
indebtedness upon the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mongage, including any
obligation 1o maintain Existing Indebtedness in good standing as required below, or if any action or groceedm is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be vequired to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment b% Grantor. All such expenses, at Lender’'s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any ingtaliment payments to become due
during either ‘0 the term of any applicable insurance policy or (i) the remq:nnngrtgrm of the Note, or (c) be
treated as a balloon payment which will be due and paer ble at the Note's maturity. This Mortgage aiso will secure
payment of these amounts. The rights provided for in this 'paragr h shail be in addition {0 any other rights or any
remedies to which Lender may be enlitied on account of the default. Any such action b% ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise wouid have had.

xAImRRANTY; PEerENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Tite. Grantor-warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free andc'2ar of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Irndebtedness section below or in any litle insurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and autivariiy to execuie and deliver this Mortgage to Lender.

Defense of Title. Subject tr the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. in the event any action or proceeding is
commenced that questions ‘aruntor's title or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantar's expensz. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeaing and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, Lt cause to be delivered, to Lender such instruments as Lender may request
from time 10 time 10 permit such part ciration.

Compliance With Laws. Grantor warraris ihat the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, 2.3 regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following rrovisions concerning existing indebtedness (the "Existing
indebtedi.ess”) are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing :he Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants ané_ pgrees to pay, or see {0 the payrnent of, the Existing
indebtedness and 0 prevent any default on such incabiedness, any default under the instruments evidencing
such indebtedness, or any default under any sacurity cocuments 1or such indebtedness.

Default. !f the payment of any instaliment of principal or-any interest on the Existing indettedness is not made
within the time required by the note evidencing such ind:btedness, or should a default occur under the
instrument securing such indebtedness and not be cured duinp-any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgayr, shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreament with the rioiger of any mortgage, deed of trust, or
other security agreement which has priority over this Monqaee t? which mat agreemen’ is modified, amended,
extended, or renewed without the Rnor written consent of Lender. Grator shall neither request nor accept
any future advances uncer any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Proper«y are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by erinant domain proceedings
or by any ?roceedmg or purchase in lieu of condemnation, Lender may at ils electinn require that all or an
Bomon of the net e,szroceeds of the award be applied to the indebledness or the r¢peir or restoration of the
roperty. The net proceeds of the award shall mean the award afier payment of all reasonable costs
expenses, and attornays' fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is tiled, Grantor shall Prompﬂy notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to delend the action and obtain the award
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to paricipate in th
praceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver
cagse_ to‘_be detivered 10 Lender such instruments as may be requested by it from time to time to permit sucC
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisio

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

addition 10 this Monigage and take whatever other action is requested by Lender to perfect and contin
Lender's lien on the Real Properly. Grantor shall reimburse Lender for all taxes, as described below, to eth
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation g
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The fotlowinﬂ shall constitute taxes to which this section agplies: (a) a specific tax upon this type ¢
Mort &e or upon ali or aenJ par of the indebtedness secured by this Monggge; (b) a specific tax on Grant
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type
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Loan No 733204872 (Continued)

S~

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not.
constitute a waiver of or prejudice the party's rights otherwise 1o demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remeay. and an election to make expenditures ot take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Expenses. It Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be
entitied to recover such sum as the court may adjudge reasonable. Whether or not any court action is
involved, all reasonable expenses incurred by Lender that in Lender's opinion are necessary at any ime for
the é)fotectlon of its interest or the enforcement of its rights shall become a part of the indebtedness payable
on demand and shall bear interest from the date of expenditure until repaid at the rate provided for in the
Note. Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's legal expenses whether or not there is a lawsuit, including expenses for bankruptcy
proceedings (including etforts 10 modify or vacate any automatic stay of mjun,cuong appeals and any
antici post-judgment collection services, the cost of searching records, obtaining ti le reports (including
foreclosure eports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable 1aw. .Grantor aiso will pay any court Costs, in addition to all other sums provided by law.

NOTICES TO GRA’«IOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default anc any notice of sale to Grantor, shall be in writing, may be sent by telefacsimiie (uniess
otherwise required by o) and shall be effective when actuall  delivered, or when deposited with a nationally
recognized overnight couries. or, it mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registereu rail, postage prepaid, directed 10 the addresses shown near the beginning of this
Mortgage. Any party may charge its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that-tiie purpose of the notice is to change the party's address. All copies of notices of
foreclosure from the holder of any tien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mcitgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The toligwing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage. together v.i% a:‘y Related Documents, constitutes the entire understanding and
reement of the parties as to the matters st forth in this Mortgage. No alteration of or amendment to this
origage shall be effective unless given in‘vriting and signed by the party or parties sought to be charged or

bound by the alteration or amengment.

Applicable Law. This Mortgage has been delivered <0 Lender and accepted by Lender in the State of
Hiinols. This Mortgage shall be governed by and construes in accordance with the laws of the Suate of
linois.

Caption Headings. Captior headings in this Mortgage areto' convenience purposes only and are not to be
used 10 interpret or define the provisions of this gage.

Merger. There shall be no merger of the interest or estate crea.ed Ly this Mortgage with any other interest or
estate »tn ne Property at any time heid by or for the benefit oi L.ender in any capacity, without the written
consent of Lender.

Muldple Partles. All obligations of Grantor under this Mortgage shall be jaint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsibie for all obligations in this Mortgage.

Severability. it a court of competent jurisdiction finds any provision of this Mortgape to be invalid or
unenforceable as to any person or circumstance, such finding shail not rendzr thal provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such utfanding ﬁrovigion shall be

10 be modified to be within tre limits of enforceability or validity. however, ir.the offending provision
cannot be 80 modified, it shall be stricken and all other provisions of this Mortgage i ai-ather respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way ol

:%atre%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived anz nEhts under this Mortgage (or under

the Related Documents) unless such waiver is in writing and signed ender. No delay or omission on the
part of Lender in exercising an r:?ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor’s obligations as to anl’future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.
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Loan No 733204872 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

[ \";’//

X . \5-‘-‘1‘,_ L
JOSEPH F..SHAKE

;
ar

Lo AN K, €

L

~ERI-LYN SHAKE™

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ 2 // ¢y 5 )
)ss

COUNTY OF __(: ( K s

On this day before me, the undersigned Notary Public, persorelly appeared JOSEPH 'F SHAKE and TERI-LYN
SHAKE, to me known to be the individuals described in and wrs executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, ior \he uses and purposes thersin mentioned.

Given under my hand and official seal this __ _;’_é/_ff_ day of ' Ll lizin o 19 & 2

) .
By 7z e 2" . 27¢” __ Residing at [
: / Y Giag —ee

q\f VWAWAAAY - SN
P.

- OFFICIAL SEAL
CATHY R BROWNELL

4
>
D NOTARY PUBLIC STATEORILLINOIS
; M COMMISSICH | XPIRES 2800 806
X XV V ¥

Notary Pubiic in and for the State of ___:’ 4% 17 <

[
My commission expires < SO D0 p
4
L

LASER PRO. Reg. U.S. Pat. & T.M. Oft., Ver. 3.24a (c) 1997 CFI ProServices, Inc. All rights reserved.
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