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Permanent Tax Incasx ilo: 2-006657-8
07-16-102-015-C050 MORTGAGE
TIIS MORTGAGE ("Sccurily Instrument”) iegiven on November 20, 15%7 . The morigagor is

Margarita De Riera married tu Richard Torres

("Borrower"). This Security Instrument is given (o Fidelity Paderal Savings Bank

which is organized and cxisting under the laws of THE UNITED 81A45S OF AMERICA , and whose
addreszis 5455 W. Balmont Ave., Chicago, IL 60641

("Lowder"). Rorrower owes Lender the principal sum of
ONE HUNDRRD FPIPTY POUR THOUSAND & 00/100

Dollars- (U.S. § 154,000,00 ),
This debt is evidenced by Borrower’s note daied the same dato as this Sccurity Instrument {*Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on December 1, 7.7 . This Security

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with iniecest, w.d all rencwals, exiensions and
modifications of the Notc; (b) the payment of all other sums, with interest, advanced under paragraph 7o protect the securily of
this Security Instrument; and (c)} the performance of Borrower's covenants and agreements under this Secarity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described praperty Jocaled in
Cook County, Illinois:

Lot 8 in Block 1 in the Ure addition to Hoffman Estates, being a Subdivision
of the Southweat 1/4 of the Northweat 1/4 of Section 1§ and the Boutheasst i/4
of the Northeaat 1/4 of Section 17, Township 41 North, Range 10, East of the
Third Principal Meridian, in Cock County, Illinois.
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Wh!Ch has the address of 1100 Warwick Ci;cl. . Ho% fman Estates f3uu
Tinois 60154 {Zip Code) ("Property Address™),
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G §. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property
- msured againgt loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
+ {looding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
' requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
L. be unrcasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain
é‘) coverage 1o prolect Lender's rights in the Property in accordance with paragraph 7,

= All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
2}, have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuly give (o Lender all receipts of paid
} premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. [T the restoration or
repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Secv:ity Instrument, whether or not then due, with any excess paid o Borrower. I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle a claim, then
Lender may collect the insurp.ice proceeds. Lender may usc the procoeds o repair or restore the Property or to pay sums scoured
by this Security Instrument, *actaer or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe! ctaerwise agree in writing, any application of proceeds to principal shall nol exiend or postpone
the due date of the monthly paymeis s¢ferred (o in paragraphs 1 and 2 or change the amount of the payments. Il under paragraph
21 the Property is acquired by Lender, Gorrower's right 1o any insurance policies and procecds resulling from damage to the
Property prior to the acquisition shall pass « Lender o the extent of the sums secured by this Securily Instrument immedisicly
prior to the acquisition,

6. Occupancy, Preservation, Maintenance ¢ ad V'rotection of the Property; Borrawer’s Loan Application; Leaseholds,

Borrower shall occupy, establish, and use the Propeiry 08 Borrower's principal residence within sixty days afler the execution of

this Security Instrument and shall continue to occupy v Froperty as Borrower's principal residence for al lcast onc year after the

date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unrcasonably withheld, or unless |
extenuating circumstances cxist which arc beyond Borrower's cesucl. Borrower shall not destroy, damage or impair the Propenty, }
aliow the Property to detcriorate, or commil wasie on the Properiy, Borrower shall be in default il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good dvith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument.or Lender's sccurity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action o7 proceeding to be dismissed with a ruling that, in
Lender's good faith delerminalion, precludes forfeiture of the Borrower's inwerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's securily intcrest. Borrower anall also be in default il Borrower, during the
loan application process, gave materially false or inaccuratc information or statemens o Lender (ot failed o provide Lender with
any material information) in connection with the Joan cvidenced by the Note, incliding, but not limited 0, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security inzirument is on a icaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tite to the Property, the Jeaschold and the fee title shall
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property, Il Borrower fails o perform the covenants and agreements contained in
this Security Instrumen), or there is a legal proceeding that may significantly affect Lender's rights in-a:4 Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or io enforce laws or regulations), then‘tzoder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's a¢tions may include
paying any sums secured by a lien which has priority over this Sccurily Instrument, appearing in court, paying reasonable
attorneys’ fees and cnlering on the Property to make repairs. Aithough Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required lo mainlain the mortgage insurance in ¢ffect. I, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obiain coverage substantially cquivalent to the morngage insurance previously in effect, at a cost substantially cquivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender, If
substantially equivalenl mongage insurance coverage is not available, Borrawer shall pay to Lender cach month a sum equal ©0
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or

be in effect. Lender wil) accepl, use and retain these payments as a loss reserve in licu of mongage insurance. l#;
inliis:
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. 16. Borrawer's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.
* 17, Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any inlerest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not g natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if cxercise is prohibited by federa! law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay ail sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Righit to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant 1o any power cf sale contained in this Security
Instrument; or (b) eni7;” of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would *< duc under this Security Insirument and the Note as if no acceleration had occurred; (b) cures any
defanlt of any other covenints, or agreements; (¢) pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable ate:incy's' foes; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Security Instrument, Lender's 1ighis in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall continue unchangeéd.Jpon reinstatement by Borrower, this Sccurily Instrument and the obligations secured
hereby shall remain fully cifective as if 1z accc'eration had occurred. However, this tight (o reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Service:, The Notc or a partial inlerest in the Note (together with this Security
Instrument) may be sold one or more times witho:t prior notice to Borrower. A sale may result in a change in the enlity (known
as the "Loan Servicer") that collects monthly paymeats-due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a sake-of-he Note. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change in accordance with pasagranh 14 above and applicable law. The notice will siatc the name and
address of the new Loan Servicer and the address to witick pavments should be made. The notice will also contain any other
information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or pesmi! the prosence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nce #linw anyone elsc to do, anything affecting the Property
that is in vioiation of any Environmenial Law. The preceding two seniences sn#l not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recogrized 1o be apprupriale to normal residential uscs
and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, fémand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance of Environmenial Law
of which Borrower has actual knowledge. If Borrower Jearns, or is notificd by any governrental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defincd as loxic ¢ hizardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic poircienm products, toxic
pesticides and herbicides, volatile solvents, materials conaining asbestos or formaldchyde, and radioactive naterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s lccated that refate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shalf give notice to Borrower prior fo acceleration following Borrower's breath of

, any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph [7 uniess
. applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢}
a date, not Jess than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
. that fallure to cure the default on or before the date specified in the nofice may result in acceleration of the sums secured
E-}" by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
2 Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
. of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
L date specified in the notice, Lender, at Jis option, may vequire immediate payment in full of all sums secured by this
. Secwrity Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not

limited to, reasonable attorneys’ fees and costs of title evidence, /22 .
Initiais: .
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  20th  day of November , 1897
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusi or Security
Deed (the "Securily Instrument") of the same date given by the undersigned (the "Bormower”) to securc Borrower's

Adjustable Rate Note (the "Nole") 1o
ridelity Fedaral Savings Bank

5455 W. Belmont Ave.
3 Chicago, IL 60641
(the "Lender"> of the same date and covering the property described in the Securily Instrument and located at:

1107 Warwick Circle Hoffman Batates Illinois 60194

[Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PA¢MENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASCS iN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTSG. Ip-addition w0 the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: covenant and agree as follows:

/ A.INTEREST RATE AND MONTHLY PAYM.ENT CHANGES

B The Note provides for an initial interest rate cf 7.628 %. The Note provides for changes in
the interest rate and the monthly payments, as foilows:

4. INTEREST RATE AND MONTHLY PAYMEN1T CH.ANGES

(A) Change Dates

The interest ratc 1 will pay may change on the first day of , Decenmber , 4000  and
R on that day every 36th month thereafter. Each dalc onwaizh my interest rale could change is called a
. "Change Date."
g (B) The Index

Beginning with the first Change Date, my interest rate will be based on'e Index. The "Index” is:
0 The weekly average yield on United States Treasucsy
k7 securities adjusted to a constant maturity of threa
S years, as made available by the Federal Ressrve Boar!,
‘The most recent Index figure available as of the date: [ X] 45 days ] =
o before each Change Dale is called the "Current Index.”
If the Index is no longer aveilable, the Note Holder will choose a new index that is bascd xpaa comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rale by adding

TWO AND ONE-HALF percentage poini(s) { 2.500 %) 10 the Current Index.
The Note Holder will then round the result of this addition to the [ XINearest {1 Next Highest [ Next Lowest

one-sighth percent { 0.125 %), Subject 1o the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - Single Family o4
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