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WESTMARK MORTGAGE CORPORATION
355 NE 5TH AVENUE, SUITE 4
DELRAY BEACH, FLORIDA 33483
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MORTGAGE
LOAN NO. 575749 e
THIS MORTGAGE ("Security Instrument”) is given on - NOVEMBER 25, 1997 . The mortgagor is L{/I’) i
KRYSTYNA PULONOWICZ, AN UNMARRIED PERSON

{"Borrower”). | \(1/
This Sceurity Instrument is given o k
WESTMARK MORTGAGE CORPLRATION, ™

+

which is organized and existing under the fawsot, CALIFORNIA . and whose address is
355 N.E. 5TH AVENUE, SUITE #4
DELRAY BEACH, FL 33483 ("Lender”).
Borrower owes Lender the principal sum of THIRTY-SEVEN THOUSAND EIGHT HUNDRED AND
00/100 Dollars (L., $ 37,800.00 )
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument (“Note"), which provides for
munthly pavmenis, with the full debd, if wt paid cariier, due ant payvabie on DECEMBER 1, 2027 - This

Security Instrument secures 1o Lender: (@) the repayement of the defa pvidenced by the Note, with interest, amd abl renewals,
extunsions and modifications of the Note; ib) the payment of all other sams, with interest, advanced under pacagraph 7 1o
protect the securizy of this Sccurity Instrutuent; and () the performance ©f Borrower's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby swortgage, grant and convey ta Lender the
following described property located in COOK County, Hlinois:
PARCEL 1:

UNIT 18-11 TOGETHER WITH ITS UNDIVIDED PERCENTAGE IWTEREST IN

THE COMMON ELEMENTS IN KING ARTHUR CONDOMINIUM AS CELINEATED

AND DEFINED IN THE DECLARATION RECORDED AS CDOCUMENT NO,

22075578, AS AMENDED FROM TIME TO TIME, IN THE SOUTHEAET

QUARTER QF SECTION 30, TOWNSHIP 40 NORTH, RANGE 12, EAST VX THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

BEASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SA&T

FORTH AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO.

18653754, FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

which has the address of 18 XKING ARTHUR COURT #11, NORTELAKE

|5H(‘t‘li it uy)
Hhnois 60164 (" Property Address”);
{Zip Conde)
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TOGETHER WITH all the improvements sow of hereafter erected on the property, and all casvments, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Seeurity
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrinces of record
Borrower warrants and will defend generally the title o the Property against all ¢laims and demands, subject to any
encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower andd Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment nnd Late Charges, Borrower shall prompily pay when due the
principal of and inte(est on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxe=and Insurance. Subject (o applicable law or o a writien waiver by Lender, Borrower shail pay to
Lender on the day mont'ily) payments are due under the Note, until the Note is paid in full, a sum ("Funds®) Tor: () yearly
taxes and assessmems whicli iy attain priority over this Security Instrument as a lien on the Property: (b} yearly leasehold
payments or ground rents on<hz Property, if any, (¢} yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, il any: {¢)yeucdy mortgage insurance premiums, iF any: and {) any sums payable by Borrower to
Lender. in accordance with the provisions of paragraph 8, in licu of the payment ol mortgage insurance premiums, These
items are called "Escrow ltems.” Lender<iay, at any time, collect and hold Funds in an amount not 1 exceed the maximum
amount a lender tor a federally relied wiorgage loan may require for Borrower's escrow account under ihe federal Real
Estate Sertlement Procedures Act of 1974 as amended {rom time o time, 12 US.CO§ 2600 e seq. ("RESPA™), unless
another law that applies to the Funds sets a lessspamount. If so, Lender may, al any time, colleet and hold Funds in an
amount nol to exceed the tesser amount. Lender sma-estimate the amount of Funds due on the basis of current data and
reasonable eatimates of expenditures af future Eserow fieras or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposit-are insured by a federal agency, instrwmentality, or entity
(including Lender, if Lender is such an institution) or in any' Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow {tems. Lender may not charge Borrower for holdiog and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, anless Lender pays Bortower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower ta pay a one-lime charge for an independent real
estate tax reporting service used by Lender in connection with this loan, dnless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest (o be paid, Lender stal! raibe required 1o pay Borrower any interest
or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid ot the Funds.
Lender shall give 10 Borrower, without charge, an annual accounting of the Funds, stiowing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged 24 additional security for all sums
secured by this Security Instrement.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable Jaw, Lender shall account to
Bortower for the excess Funds in accordance with the requirements of applicable law. 11 the aniount of the Funds held by
Lender a1 any time is not sufficient to pay the Escrow ltems when due, Lesder may so notify Boeroweein writing, and, in
such case Borrower shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secusity fnsirument, Lender shall prompily refund ‘o Borrawer any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit against the sums
secured by this Sceurity [nstrument.

3. Application of Payments. Unless applicable taw provides otherwise, all payments recewved by Lender wnder
paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note: second, o amounts payable under
naragraph 2: third, to imerest due; fourth, o prineipal due; and last, to any Tate charges due under the Note.

4. Charges; Liens. Borrower shall pay alt taxes, assessments, charges, {ines and impositions atributable to the Propeny
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed pavient. Borrower shall prompuly furnish 1o Lender alt notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipls cvidencing the

payrents.
ittty K F.
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Borrawer shall promply discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
in writing 1o the payment of the obligation secured hy the lien in o manner acceptable to Lender; (b} contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcetnent of the lien; or (¢} secures from the holder of (he fien an agreement satisfactory 1o Lender subordinating the
lien to this Security Instrument. [ Lender determines that any part of the Property is subject to @ lien which may atlain
priority aver this Security Instrument, Lender may give Borrower a netice identifying the lien. Borrower shall satisfy the
tien or 1ake one or more of the actions set forth above within 10 days of the giving of notiee,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter ereeted on the
Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards, inctuding
floods o1 flooding, for which Lender requires insurance. This insurance shall be maintained i the amounts and for the
periods thar Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's
approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage deseribed above, Lender may, at
Lender's option, eimain coverige to protect Lender's rights in the Property in accordanee with pavagraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right todio!d the policies and renewals. If Lender requires, Borrower shall promptly give to Lender afl receipts
of paid premiums and rericval notices. fn the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make paaof of loss if not made praompily by Borrower.

Unless Lender and Borrover saherwise agree in writing, insurance proceeds shall be applied 1o restoration o1 repair of
the Property damaged, if the réstorztion or repair is economically feasible and Lender's security is not lessened. If the
restoration Or repait is not econmnicaily. feasible or Lender's scourity would be lessened. the insurance proceeds shall be
applied (o the sums secured by this Seeurlly Instrument, whether or not then due, with any excess paid o Borrower, [f
Borrower abandons the Property, or does pedanswer within 30 days o notice from Lender than the insurance carrier has
affered 1o setile a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or reslore
the Property or to pay sums secured by this Scovray Instrument, whether or not then due. The 30-day period wiil hegin
when the notice is given,

Unless Lender amd Borrower otherwise agree in writing._ any application of proceeds to principal shall nod exiend or
postponie the due date of the monthly payments referred so/in paragraphs | and 2 or change the ameunt of the payments, if
under paragraph 21 the Property is acquired by Lender, Borrawer's right 1o any insutance policies mul proceeds resulting
fram damage 1o the Property prior 10 the acquisition shall pass io/e.ender to the extent of the sums secured by this Security
Instrumeni immediatety prior 1o the acquisition.

6. Occupancy, Preservation, Muaintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Essrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue 1o occupy the Preperty as Borrower’s principal residence for
leasl one year after the date of occupancy, uniess Lender otherwise agrees ymowritiog, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyong-Bamewer's control. Borrower shall not
destroy, damage or impair the Propeny, allow the Property o deteriorate, or commit vaae on the Property. Borrower shall
be in default if any forfenure action or proceeding, whether civil or criminal, is begun that is Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by Zins, Security lnstrument or
Lender's security interest. Borrower may cure such a defaull and reinstate, as provided in paravipei 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, picclades forfeitere of the
Borrower's tnterest in the Propenty or other material impairment of the Ben created by this Security listrument or Lender's
security imterest. Borrower shall alse be in default if Borrower, during the loan application process, gave tiaterially false or
inaccurate information or statements o Lender (or failed to provide Lender with any materiad information) in connection
with the loan evidenced by the Note, including, but not limited to, represemations concerning Borrower's occupancy of the
Property as a principal residence. 1f this Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions
of the lease. 1T Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreenients contained
in this Security Instrument, or there is o legal proceeding that may significantly alfect Lender's rights in the Broperty (such
as a proceeding in bankruptey, probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of whe Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a fien witich has priority over this Security Instrument, appearing in coun,
paying reasonable attorneys” lees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have (o do so,
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Any amounts disbursed by Lender under this paragraph 7 shadl become additional debt ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Notw rate and shatl be payable. with interest, upon notice from Lender 10 Borrower
reguesting payment.

B. Mortgage Insurance. If Lender required maorigage insurance as a condition of making the loan seeured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 11, for any
reason, (he morigage insurance covesage required by Lender lapses or ceases to b in effect, Borrower shall pay the
premiums required 10 obiain coverage substantially eguivalent to the mortgage insurance previously in effect, at i cost
substantially cquivalent to the cost to Borrower of the mertgage msurance previously in effect, from an alternate monigage
insurer approved by Lender, I substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay (o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premiwm being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these payments as # loss reserve in
licu of morgage snsurance. Loss reserve paymeats may no longer he required, at the option of Lender, if merigage
thsurance coverage (irthe amount and for the period that Lender requires) provided by an insurer approved by Lender again
hecomes avaitable and s obtained. Borrower shall pay the premiums reqtired to maintain morigage insuranee in effect, or (©
provide a loss reserve, Gpdtithe regnirement for mortgage insurance ends in accordance with any wrilten agreement beiween
Borrower and Lender or applicibie law.

9. Inspection. Lender or its asent may mike reasonable entries upon and inspeciions of the Property. Lender shall give
Borrower notice a1 1he time of or preor to an inspection specifying reasonable cause for the inspection.

10. Condemunation. The proceeds of any award or claim for damages, direct or consequenting, 1 connection with any
condemnation or other akiag of any paror the Property, or for conveyance in Tivu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of @ total king of the Prenerty the proceeds shall be applied 1o the sums secured by this Security
Istrument. whether or not then due, with any execss-paid (o Borrower, 16 the evem of a partial taking of the Property in
which the fair market value of the Property immediateiy defore the taking is equal to or greaer than the amount of the sums
secured by this Sccurity Instrument immediately before the 12king, unless Borrower and Lender otherwise agree in wining,
the sums secured by this Security Instrument shall be reduced ay the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately bethre the taking, divided by (b the fair market value of the
Property immediaielv hefore the taking. Any balance shall be paid o Borrower. In the event of a partial taking ol the
Property in which the fair markel value of the Property immediately” before the 1aking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender cihorwise agree in writing or unless applicable liw
otherwise provides, the proceeds shall be applied to the sums secured by this Sceurity Instrument whether or not the suims
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Boeraseer that the condemnor offers 1o mike
an award or settle a claim for damages, Borrower fails 10 respond (o Lender within s davaafter the date the notice is given,
Lender is authorized 10 collect and appiy the proceeds, at its option, cither 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds 1o poncipal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the ameun? ofsuch payments,

11, Borrower Not Released; ¥Forbearance By Lender Not a Wakver, Extension of the Amie for pavment or
modification of amortization of the sums secured by this Sectrity Instrument granted by Lender to any Suceessor in interest
of Borrower shall not operate 1o release the Tability of the onginal Borrower or Borrower's successors inosisterest. Lender
shall not be required to conmmence proceedings against any successors in inlerest or refuse o extend lime Tor payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
origina} Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any night or remedy shall
fiot be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severable Linbility; Co-signers, The covenams and agreemems of this
Security [nstrument shall hind and benefit 1the successors and assigns of Lender and Burrower, suhject to the provisions of
paragtaph 17. Borrower's covenants and agreeiments shall be joint and several, Any Borrower who co-signs this Secunity
Instrument but does not exceuie the note: (ay is co-signing this Security Insirument only to morlgage, grant amd convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommodations with regard 10 the terms af this Security Instrument or the Note withoui thal

Borrower's consent,
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13. Loan Charges. If the loan secured by this Security Instrument is subjeet 10 a law which sets maximum loan charges,
and that law s finally interpreted so thar the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the
charge (0 the permitied limit; amd ¢by any sums already coilected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the prineipal owed under the Note or by making
a direct payment to Borrower. IFa refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymeni charge under the Note,

14. Notices, Any nutice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires vse of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this' Zecurity Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing 14w Severability. This Security instrument shall be governed by lederal law and the law of the
jurisdictior in which the Pioperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable luwsich conflict shalk not atfect other pravisions of this Security Instrument or the Noate which
can be given effect without the zonTicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower sbail be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Dereffclal Interest In Borrower., 11 all or any part of the Property or any interest in
it is sold or transferred (or if a beneficiat intecesy in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lendermzy, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shal! rat be exercised by Lender if exercise is prohibited by federal Taw as of
the date of this Security Instrument,

IT Lender exercises this oplion, Lender shall give Barrowser notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. [ Borrower fails to pay these sums piog'to the expiration of this period, Lender may invoke any
remwdies permitied by this Security Instrument without further notice st demand on Borrower,

18. Borrower's Right to Reinstate. I Borrower meets certain_zosditions, Borrower shall have the right io have
enforcement of this Sccurity Instrument discontinued al any time prior (o reearlier of: () § days tor such ather period as
applicable law may specify for reinstatement) before sale of the Property pursaant (o any power of sale contained in this
Security Instrument; or (by entry of a jadgment enforcing this Security Instrurent, Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Security Instrumeni ao the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays ail/exyenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; aml (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights ia the Property and Borrower's
obligation 1o pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if ne aedefiration had occurred,
Huwever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Chunge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more Himes without prior notice to Borrower, A sale may result in a chaige in the entity
(known as the "Loan Servicer®) that collects monthly payments due under the Nate and this Security Instrement. There also
may be onc or mere changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given written notice of the ¢change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address ol the new Loan Servicer and the address to which payments should be made. The natice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anvthing affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presenee, use, or
storage on the Property of small quantities of Hazardous Substances thi are gencrally recognized to be appropriate to
normal-residential uses and to maintenance of the Property,
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Borrower shall promptly give Lender writien notice of any investigation, claim. demand, lawsuit or other action by any
governmental or tegulatory agency or private party involving the Propenty and any Hazardous Substance or Envirenmental
Law of which Borrower has actual knowiedge. If Borrower learns, or is notificd by any goveramental or regulatory
authority, that any remeval or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower
shall prompily take all neeessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law ind the following subsiances: gasoline, kerosene, other flammable or togic petroleum products, toxic
pesticides and herbicides, volatile solvems, materials comaining ashestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental pretection.

NON-UNIFORM COVENANTS. Borrower amd Lender funther covenant and agree as follows:

21, Acceleratian: Remedies. Lender shall give notice to Borvower prior to acceleration following Borvower's
breach of any covenait or agreement in this Security Instrument (but not prior to nceeleration under paragraph 17
unless applicable law provices otherwise). The notice shall specify: (a) the defuudt; (b) the action required to cure the
defauit; (¢) a date, not less e 30 days from the date the notiee Is given 10 Borrower, by which the default must be
cured; and (d) that failure to care the default on or hefore the date specified in the notice may result in acceleration of
the sums secured by this Security 4ustrument, foreclosure by judicial proceeding and safe of the Property. The notice
shall Turther inform Borrewer of the right (o refnstate after acceleration and the right to assert in the foreclusure
proceeding the non-existence of a detu’s or any other defense of Borrower to scceleration and foreclosure, If the
default is not cured un or hefore the date specitied In the notice, Lender at its option may require immedinte payment
in full of all sums sccured by this Security-Fatrument without further demand and may foreclose this Sceurigy
Instrumient by judicial proceeding. Lender shudlpoontitled to collect all expenses incurred In pursuing the remedies
provided in this paragraph 21, including, but not Vizailed to, reasonable attorneys' Tees wnd costs of title evidenee,

22. Release. Upon payment of all sums secured' by rhis Sceurity Instrument, Lender shall release this Sccurity
Instrument without charee (o Borrower. Borrower shall pay oy recordation costs,

23. Waiver of Homustead. Borrower waives all right of homesiead exemption in the Property.

24. Riders to this Sceurity Instrument. If one or mare riders are execmed by Borrower and recorded 10gether with this
Security Instrument, the covenats and agreements of each such rides gnall be incarporated into and shadl amend and
supplement the covenams and agreements of this Security Instrumeni-as if-the riderts) were a part of this Security
Instrument. |Check applicable box{es)|

L Adjustable Rate Rider a Condominium Rider j Planned Unit Pevelopment Rider
1-4 Family Rider Graduated Payment Rider Biweekly Paymenl Rider
Halloon Rider Rite Improvement Rider Second Home Rider
Othert(s) [specify|
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) excewmed by Borrower and recorded with it

Witnesses:

RO 5&1@ ..,._,.,Za_/e?fzr.fg?_&z e (Seal

KRYSTYNA POLONOWICZ rrawe

__(Seal)

- Bortower

_(Sealy

- Heprower

(Seal)

T orowe

STATE OF ILLINOIS

County of Ca/ V(

L, /.U . a Noegy Public in and for said county and state do
hereby ccnil‘y that
_ L D : =N
(K52 STHAA OO0 WO S
. personally known 104519 be the same person(s) whose

name(s) subscribed 1o ihe foregoing 'mslrlull‘ 1, appeared befare me this day in person, and acknowledged lhalq he
signed and delivered the said mstrument (/L_ free and voluntary act, for the uses and purpescs therein ser forth.
Given under my hand and official scal, Yhis 30‘ fday of !L)OU WP

My Commission expires: X / %

Numry Public

€ FICIAL BEAL
""‘M”.D DA '.T]O
: : N‘OIS

1LLINOIS - Single Famdls Fampie Mae/Fieddie Mae USTHORM INSTRUMENT
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LOAN NO. 875749

ADJUSTABLE RATE RIDER

(LIBOR INDEX - RATE CAPS)

THIS ADJUSTABLE PATE RIDER is made this 257y dav ol NOVEMBER
19 g7 and is incorporatsd i and shall be deemed to smend and supplement the Mortgage, Deed of T I‘llbl
or Security Deed the "Security ansirsment”} of the same dale given by the undersigned (the "Borrower”) (o

secure Borrower's Adjustable Rate Mote (the “Nole™) 'o WESTMARK MORTGAGE CORPORATION,
(the "Lewmder™)

of the same date and covering the propeny acseribed in the Security Instrument and located an
18 KING ARTHUR COQURT #11
NORTHLAKE, IL 60164

[Pruperk, A toss!

THE NOTE CONTAINS PROVISIONS ALLOWENG FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THI NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE A" ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition o the covename. ad agreements made n the
Security Instrument. Borrower and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an tnitial tnterest rate of 5,875 %. The Note provided for changes in the
interest rate and the monthly pavments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates

The interest rate | will pay may change on the first day of DECEMBER
. 1999. and on that day every sisth month thereafier. Each date on which my interest rate could

change is called a "Change Dite.”

wlal )S__K_E._

MULTISTATE ADJUSTABLE RATE RIDER - Libor Index - Single Family - Fraddis Mac Uniform instrument
Form 3192 7/92

CDS-554 {10:94) Page 1 ot
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97916866

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interhank offered rates for six-month U8, dollar-derominated deposits in the Londan market
("LIBOR™), as published in THE WALL STREET JOURNAL. The most recent Index ligure available as of
the first business tay of the month immediaely preceding the menh in which the Change Date occurs is
called the "Current index.”

I the Index is no fonger available, the Note Holder will choose a new index that is based upon
cemparable information. The Note Holder will give we natice of ihis choice,

(C) Calculution of Changes

Before each Zaange Date, the Note Holder will calculie my new wterest rate by adding
SIX AND ONF HALF pereentirge pointis) ¢ 6,500 %
te the Current [nder| The Note Hobder will then ronnd the result of this addition to the nearest one-cighth of
one percentage point (0123%). Subject to the fimits stated in Section HD) helow. this rounded amount will
be my new inlerest rate unil i next Change Dale.

The Note Holder will the-determine the amount of the momhly payment that would be sufficient 10
repay the unpaid principal that | e pxnecied to owe at the Change Date in full on the Mawrity Date at my
new interesi rate in substantially cqual pavments. The resubt of this calculation will be the new amount of
my monthly payment.

(I3) Limits on Interest Rate Chunges

The interest cate 1 am required 1o pay ab the first Ciange Date will not be greater than 11,875 %
or less than 9.875 % Therealter, my intercst e will never be increased or deereased on any
single Change Date by more than ong percentage point (1% from the rate of interest | have been paying for
the preceding six months, My interest rate will never be greaveriban 15,875 %,

THE FLOOR RATE IS 9.%V/57%

(K) Effective Date of Changes

My new interest rate will become cffective on each Change Date. Lowilt pay the amount of my new
monthiy payment beginning on the (st monthly payment date after the Chatge Date ustil the amoum of my
monthly payment changes again.

(F) Natice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate aid he smount of
my monthly payment hefore the elfective date of any change. The notice will include infarmation reaired by
law 1o he giver me and also the tithe and telephone rumber of a person who will answer any quesicon fmay
have vegarding the notice,

frnlal Lu_

MULTISTATE ADJUSTABLE RATE RIDER - Libor Index - Single Family - Fraddie Mac¢ Unifarm tnstruoment

Form 3192 7/92
CDS 6554 (10/94) Page 2 ol 3
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i B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
. Uniform Covenant 17 of the Security Intrument is amended to read as follows:
LA
e ..:;
4 g Transter of the Property or a Beneficial Interest In Borrower.  If all or any part of the
ff‘ Br Property or any interest in it is sold or transferred (or il a henceficial interest in Borrower is sold or
. ¢ transferred and Borrower is not o natural person) without Lender's prior written consent, Lender
may, al its option, require immediate payment in {ull of all sums scecored by this Security
b Instrument.  However, this option shall not be exercised by Leader if exercise is prohibited by

federal law as of the date of this Security Instrument. Lender also shall nol exercise this option i1
(a) Borrower causes to be submitted to Lender information required by Lender w evaluate the
intended mansferee as if 4 new loan were being made to the transferee; and (by Lender reasonably
determinesthat Lender’s secunity will not be impaired by the loan assumption and that the risk of a
hreach of anw vovenant ar agreement in this Security Instrument is aceeptithle to Lender,

To the extzapermived by applicable taw, Lender may charge a reasonable fee as a condinon 1o
Lender's consent 0 the loan assumption.  Lender may also require the transteree to sign an
e assumption agreemeant Biat is acceptable 1o Lender and thit obligates the transteree 1o keep all the
3 promiscs and agreements riade in the Note and this Security [nstrument.  Borrower will continue to

be obligated under the Note zind this Security Instrument unless Lender releases Borrower in wriling.

It Lender exercises the opiea to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shail provide a period of not less than 30 days from the date the
nitice is delivered or maited within which Borrower must pay all sums secured by this Security

- Insteument.  If Borrower fails 1o pay sheecsums prior o (he expiration of (his period. Lender may
.'-l" invoke any remedies permitted by this Sceurity instrument without further notice or demand on
g6 Borrower.

oy BY SIGNING BELOW, Borrower accepts and agrees to (ne .erms and covenans contained in this Adjustable

Raic Rider,

WA Z’/e)ﬁgfﬂ (4 (Sealy o tSeal)
KRYSTYNA POLONOWICZ Bonewur Bonowo
{Seal) = (Scal)
-Hatrowat Borrowis
MULTISTATE ADJUSTABLE RATE RIDER - Libor Index - Single Family - Fraddle Mac Uniform Instrument
Form 3182 7/92
i CDS-554 {1(/94) Pagn 3 0l 3
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CONDOMINIUM RIDER

THIS CONDOMINIUM FIDER is made this  25TH  dayof NOVEMBER A9 97
and is incorporated into and shalt be deemed te amend and supplement the Mortgage, Deed of Trust or
Sceurity Pecd (the “Security Instzament”) of the same date given by the undersigned (the "Borrower”) o

secure Borrower's Note 1o weSTMARK MORTGAGE CORPORATION,
{the “Lender”™)

of the same dite and covering the Propervedescribed in the Security Instrument and located at:
18 XKINC ARTHUR COURT #11
NORTHLAKE. TL 60164

EPio gty A<-lass!
The Property includes a unit in, together with ar undivided interest in the common clements of, a
copdominium project known as: K ING ARTHUR
\Nama ol Candoimmmnn Tropeid}

(the "Condominium Project™). I the owners association or otner eatity which acts for the Condominium
Project (the “Owners Associaton”) hoids title to property for” tie_henelit or use of s members or
shareholders, the Property alsa includes Borrower's interest iiihe Owners Association and the uscs,
proceeds and benefits of Borrower's inerest.

CONDOMINIUM COVENANTS. In addition to the covenants ard agreemnns mukle in the Secatity
Instrument, Borrower and [ender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligaucns wnder the
Condominium Project’s Constituent Documents. The "Constituent Documenis” are the: {diaclaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulaticns; and (iv)
other equivatent documens. Borrower shall promptly pay, when due, alb dues and assessments iaposed

pursuant (o the Constituent Documents.

B. Huazard fusturance.  So long as the Owners Association naimtains, with a generaily accepred
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfaciory 1o Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term “extended coverage”, then:

(i) Lender waives the provision in Uniform Covesam 2 for the monthly paytient to Lender of the
yearly premium instatiments for hazard insurance on the Property; and

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/90

REVISED (0794
‘ ' Page 1 0f 2




~ UNOFFICIAL COPY




UNOFFICIAL Cgyéese

(i) Borrower's obligation under Uniform Cavenant 5 to maintain hazard insurance coverage on the
Property is deemed saistied 1o the extent that the coverage is provided by the Owners Association policy.
Barrower shatl give Lender prompt notice of any lapse i required hazard insurince coverage.

In the event of a distribution of hazard insurance proceeds in liew of restoraion or repair following o foss
to the Property. whether to the unit or to common clements, any proceeds payable to Borrower arc hereby
assigned and shall be paid to Fender for application 1o the sums secured by the Sceurity Insteusment, with any
excess paid 1o Borrower.

C. Public Liabifity Insurunce, Borrower shall 1ake such actions as may be reasomable w0 insure shat
the Owners Association maintains & public liabitity insurance policy acceptable i form, amouni, and extent

of coverage (o Lender.

D. Cendemuution.  The proceeds of any award or claim for damages, direct oy cottsequential, payable
to Borrower in commection with any condemnation or other taking of all or any part of the Property. whether
of the unit or of the ¢oramon elements, or for any conveyance in licw of condemnation, are hereby assigned
and shall be paid o Lendsd, Such proceeds shal) be applied by Lender to the sums secured by the Security
Insirwnent as provided in Utalopn Covenant 10

E. Lender's Prior Consent. R2oriower shatl not, except after notice w Lender and with Lender’s prior

written consent, either partition or subdiviae the Propenty or consenl to:
(h the abandenmemt or lermination.of the Condomintum Project, except for abandonmest or
termination required by law in the case of subsiantial destruction by fire or other casualty or in the cuse of a

taking by condemnation or eatinem domain,
(ily any amendment to any provision of the Constituens Documents if the provision is for the express

benefit of Lender;

(ily termination of protessional management and” dzsumption of sell-managoment of the Owners
Association; of

(iv) any action which would have the effect of renceriny the public fiability insurance coverage
maintained by the Owners Association unacceptable o Lender,

F. Remedies.  If Borrower does not pay condominium dues and (ssesaments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph 1 spall hecome additional debe of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree e pther terms of payment,
these amounis shall beat interest from the date of dishbursement au the Note rate zod-shall be payable. with
interest, upon notice from Lender o Borrower requesting rayment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained s
Condominium Rider.

N IA'UG"I'IH(; [g‘/oﬁtfg_:_’c:&- {Seah) (Seal)
KRYSTYNA POLONOWICZ Borrowen Bonawer
{Scal) {Seal)
-Borrownt -Borowenr

MULTISTATE CONDOMINIUM RIDER - Single Famuly - Fannie Mae / Freddie Mac UN!FORM INSTRUMENT
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