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PH4 3201PH400 FHA Case No,
Stage of Wiinols MORTGAGE |
Loan Number: 6357578 13{-ROR46R-3 7291 P

THIS MORTGAGE ("Security (nsoumient”) is given on NOVEMBER 26TH, 1997. The Morgagor is EVA
MACIEJEWSKA » whose address is 4075 CLUB TREE DRIVE STREAMWOOD, iL 60107, (*Borrower”). This Security
Instrument is given to PHH MORTGAGE SERVICES CORPORATION, which is organized and existing under the laws of NEW
JERSEY, and whose address is 6000 ATRIUM V/AY. MT. LAUREL, NEW JERSEY 08054 ("Lender®). Borrower owes Lender
the principal sum of SEVENTY TWO THOUSAND FIVE HUNDRED AND 00/100 Dollars (U.S. $72,500.00}. This debt is
evidenced by Borrower’s noic dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on DECENV.BED 01ST, 2027. This Security Instrument secures (o Lender: (a) the
repayment of the debt evidenced by the Note, with interest, und -« renewals, exiensions and modifications; (b) the payment of all

other sums, with interest, advanced under paragraph 7 ta protect thie security of this Security Instrument; and (c) the performance of

Borrower’s covenants and sgreemenis under this Security Instruinen<and the Note. For this purpose, Borrower does herchy
monigage, grant and convey (o Lender the following described property tecated in COOK County, lllinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DLSCRIPTION ATTACHED
HERETC AND MADE A PART HEREOF,

BEING COMMONLY KNOWN AS 4073 CLUB TREE DRIVE, STREAMWOOD, ILLINOIS 60107.
BEING THE SAME PREMISES CONVEYED TQ THE MORTGAGORS HEREIN BY DEED BEING

RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MONTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY: J ({{ (’(/l] ‘( ‘ 4/(}/”

TRACY A. POX

PIN Ob-2( -3/-C03

which has the addsess of 4073 CLUB TREE DRIVE STREAMWOOD, llinois 60107 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erecied on the property, and alt easements, rights, appurtenances,
rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in
this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue (o occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless the Lender determines this requirement will
cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or substantially change
the Praperty or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and prescrve such vacani or
abandoned Property. Borrower shall also be in default if Borrower, during the foan application process, gave materially false or
inaccurate information or statements to Lender (or failed 1o provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehoid, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Condemraticn. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or othe: taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall <p!y such proceeds to the reduction of the indebtedness under the Note and this Security [nstrument, first to
any delinquent amounts applicd-in.the order provided in Paragraph 3, and then to prepayment of principal.

Any application of the proceed: te’the principal shall not extend or postpone the due date of the monthly payments, which are
referred to in Paragraph 2, or change-the amount of such paymenis. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shal! be paid 1o the entity legally entitled thereto.

7. Charges to Borrower and Protcction of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that areqiu! included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall prompily furnish to Lende” receipts evidencing these payments.

If Borrower fails to make these payments or the payr.aeits required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or ther is a legal procceding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnior or to enforce laws or regulations), then Lender may do and pay

- whatever is necessary 10 protect the value of the Property and.Lezder's rights in the Propenty, including payment of laxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this

 Security Instrument, These amounts shall bear interest from the date of #is5arsement, at the Note rale, and at the option of Lender,
shall be immediately duc and payable,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptabi® to L<nder; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opidion operate to prevent the enforcement of the
lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lengsi- subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a licn whicli may atiain priorily over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one or more of the
actions set forth above within 10 days of 1he giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case‘of pzyment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Initrument prior 10 or on
the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of the Gamn-St
Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of
the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender 10 require immediate payment in full, but Lender does
not require such paymenis, Lender does not waive its rights with respect (o subsequent events.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfess to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby dirccts each tenant of the
Property 1o pay the rents 1o Lender or Lender's agents. However, prior 1o Lender’s notice (o Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shal) collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach 10 Borrower: () all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled (o collect and receive all of
the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has ot executed any prior assignment of the rents and has not and will not perform any act that woutd prevent Lender
from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. Howevri, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmenl of rents of the Property
shall terminate when Zne Jabt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrumen? nv Indiclal proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this ouragraph 18, Including, but not limited to, reasonnble attorneys’ fees and costs of title

If the Lender’s interest in this Serurity Instrument is held by the Secretary and the Secretary requires immediate payment in full
under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage Foreclosure Act of
1994 ("Act™) (12 U.S.C. 3751 et seq.) b’ reguesting a foreclosure commissioner designated under the Act to commence foreclosure
and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights

otherwise available to a Lender under this Parigraph 18 or applicable law.
19. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any i<cordation costs.
20. Walver of Homestead. Borrower waives ai! riplit of homestead exemption in the Property.

Riders to this Security Instrument. [f one or more ridrrs are executed by Borrower and recorded together with this Security
* Instrument, the covenants of each such rider shall be incorporated into and shall amend and sugplcmcm the covenants and

agreements of this Security Insirument as if the rider(s) were in 2 rur: of this Security Instrument. [C eck applicable box(es)]

K] Adjustable Rate Rider (] Condominium &ider [} 1-4 Family Rider
) Graduated Payment Rider K| Planned Unit Devel<pment Rider [] Biweekly Payment Rider
{_] Balloon Rider (] Rate Improvement Rider ("1 Second Home Rider

[] Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it

Witnesses:
Eil‘ﬁwc%"(m* N (Seal)
AakA ! h -Horrower

{Seal]

-Borrower

| Seal}

-Borrower

[Seal]

-Berrower

Page S of &
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

LOAN NUMBER: 6357578
3201PH400 PH4

THIS ADJUSTABLE RATE RIDER is made this 26TH day of NOVEMBER, 1997 and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the undersigned (the *Borrower®) to secure Borrower's Adjustable Raie Note (the "Note®) to PHH
MORTGAGE SERVICES CORPORATION (the "Lender®) of the same dalc and covering the property described in the
Security Instrument and focated at:

4073 CLUB TREE DRIVE STREAMWOOD IL 60107
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
- AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST PATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER AUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
% and Lender further covenant aza agree as follows:
N A. INTEREST RATE AND MONTELY PAYMENT CHANGES

The Note provides for an initial kateres:-rate of 6.25000%. The Note provides for changes in the adjustable interest
3 rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY “A'/MENT CHANGES
g (A) Change Dates
8 The interest rate I will pay may change on the {irst day of APRIL, 1999, and on that day cvery 12th month thereafter.
] Each dste on which my interest rate could change is cail a "Change Date”.
b ' (B) The Index
i Beginning with the first Change Date, my interest rate wil' oe based on an Index, The “Index” is the weekly average
yield on United States Treasury securities adjusted to a constaa maturity of | year, as made available by the Federal
. Reserve Board. The most recent Index figure available as of the Zat> 45 days before each Change Date is called the
3 "Current Index".
o if the Index is no longer available, the Note Holder will choose @ nuw index that is based upon comparable
information. The Note Holder wil} give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.75000 percentage points

(2.75000 %) to the Current Index. The Note Holder will then round the result of this addition 10 the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this toupdcd amount will be my new
interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficisa! io repay the unpaid
principa) that I am expected to owe at the Change Date in full on the Maturity Date at my new intercs: rite in substaniially
equal paymenis. The result of this calculation will be the new amount of my monihly payment.

(D) Limits on Interest Rate Changes
k The interest rate 1 am required to pay at the first Change Date will not be greater than 7.25000% or less than
A 4.25000%. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My
interest rate will never be greater than 11.25000 %, which is called the "Maximum Rate”,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.
K {(F) Notice of Changes
b The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law (o be given me
and also the title and telephone number of a person who will answer any question | may have regarding the nolice,

- MULTISTATE ADJUSTABLE RATE RIDER - ARM £-1 - Singie Family - Fannie Mae/Freddie Mac Uniform Insirument Form 3111 /88
PROGRAM 762/4 3110 Rev. 7/94 (R240}
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FHA Case No.
131-898468-3 7298

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26TH day of NOVEMBER, 1997, and i«
incorparated into and shall be deemed (o amend and supplement the Mortgage, Decd of Trust or Security Deed (" Securit
Instrument”) of the same date given by the undersigned ("Borrower) to secure Borrower's Note io PHH MORTGAG
SERVICES CORPORATION ("Lender”) of the same date and covering the Property described in the Security Instrument

and located al:
4073 CLUB TREE DRIVE STREAMWQOD, 1L 60107

The Property is a pant of a planned until development ("PUD") known as
THE DAKS

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A.  Soloagasiiz Owners' Association (or ecﬂuivalent entity holding title to common areas and facilities), acling as
trustee for the homeowners, maintains, with a generally accepted insurance carrier, a “master” or "blanket™ policy insuring
the property located in the PUD, including all improvements now existing or hereafler erected on the mortgaged premises,
and such policy is satisfaciorzo Lender and provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including ire and other hazards included within the term "extended coverage, " and loss by flood, 1o
the extent required by the Secretar; . aen: (i) Lender waives the provision in Paragraph 2 of this Security Instrumem for
the monthly payment to Lender of one-twz!fth of the yearly premium installments for hazard insurance on the Property, and
(1) Borrower’s obligation under this Paiagraph 4 to maintain hazard insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is piovided by the Owners' Association policy. Borrower shall give Lender prompt
notice of any lapse in required hazard insui2:ice coverage and of any loss occurring from a hazard. In the event of a
distribution of hazard insurance proceeds in iisu of restoration or repair following a loss to the Property or to common
areas and facilities of the PUD, any proceeds pavable to Borrower are hereby assigned and shall be paid to Lender for
application to the surms secured by this Security Instnnert, with any excess paid to the entity legally entitled thercio.

B.  Borrower promises to pay all dues and ass¢ssrients imposed pursuant to the legal instruments creating and
governing the PUD.

C.  If Borrower does not pay PUD dues and assessmetite when due, then Lender may pay them. Any amounis
disbursed by Lender under this paragraph C shall become wdditional debt of Borrower secured by the Security
{nstrument. Unless Borrower and Lender agree to other terias of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payablz, with inierest, upon notice from Lender to

Borrower requesting payment,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisians contained in this PUD Rider.

< AV A (Seal)
EVA MACIEJEWSKA Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Sval)

Botrower

{Space Balow This Line for Acknowledgement)

Tmr%m 2l 208§ T K7

9705 Rev. 5/93 (R420) FJLA Mullimate PLD Rider-6/89




UNOFFICIAL COPY' “* 192,
| PTO1E93T te et 0

Legal Description:

b, Parcel 1:

a Lot 3 irn Block 4@7, The Qaks Unit Ko. 2, being a

45 Regubdivision of Sectiones E end F in the The Oaks Unit No. 2,
Tﬁ being & Subdivieion of the Southwest Guarter of the Scuthwest
i Quarter of Section 26, Township 41 North, Range 9, FEast of
Py the Third Principal Meridian in Cook County, 1llinois.

Farcel 2:
. Easements for Ingress and Egress appurtenant to Parcel One,
y as set forth in the Declaration recarded as Deocument No.

19821384 in ook County, Illinois.

R Commonly 4nown as: 4073 Clubtree Drive, Streamwood, Illincis
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