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This Assignment of Rents prepa:ed hv:  Paul Gembara
4800 N Harlem
Harwood Heights, 1l 60656

ASSluNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEW.JFR 25, 1997, between Joe Salamone and Maddalene
Salamone, HUsband & Wife, whose address is 11640 Wulnut Court, Burr Ridge, IL 60525 (referred to below
as "Grantor"); and Parkway Bank & Trust Company, whaee address is 4800 N. Harlem, Harwood Heights, IL
60656 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, ¢:~2nts a continuing security interest in, and
conveys o Lender all of Grantor's right, titie, and interest in and io‘he Rents from the following described
Property located in Cook County, State of lllinois:

THE NORTH 1/2 OF THE SOUTH WEST 1/4 OF THE NORTH WEST /4 OF THE SOUTH WEST 1/4 OF
SECTION 31, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE TK!R’.PRINCIPAL MERIDIAN (AND
CONTAINING 5.0372 ACRES OF LAND MORE OR LESS) IN COOK COUNT.. [LLINOIS

The Real Property or its address is commonly known as 8355 S. County Line Ruar’, Burr Ridge, IL 60521
The Real Property tax identification number is 18-31-300-004.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Cornmercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default™ mean and include without fimitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Joe Salamone and Maddalena Salamone.

indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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Loan No 10 {Continued)

rﬁcoger posgé‘.ysion of the Property; collect the Rents and remove any tenant or tenants or othar persons fr
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same
repair. to pay the costs thereof and of all services of all employees, including their equipment, and of
continuing costs and expenses of malmatnin?1 the Property in proper repair and condition, and aiso to pay
taxes, assessments and water utilities, and the premiums on fire and other insurance effecied by Lender

the Property.

Compliance with Laws. Lender may do any and alt things to execute and comply with the laws of the State
lilinois and also all other laws, rules, orders, ordinances and requirements of all ‘other governmental agenci
aftecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terr
and on such conditions as Lender may deem approgriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either
L'erﬁderts name or in Grantor's name, to rent and manage the Property, including the collection and applicati
of Rents. ‘

Other Acts. “Lender may do all such other things and acts with respect to the Property as Lender may dec
aP%ropnate @10 may act exclusively and solely in the place and stead of Grantor and to have all of the powt
of Grantor for 11z purposes stated above.

No Requiremeni ‘o Act. Lender shall not be requtred to do any of the foregoing acts or things, and the f:
that Lender shall nave nerformed one or more of the foregoing acts or things shall not require Lender to
any other specific act ur thing.

APPLICATION OF RENTS. All rosts and expenses incurred by Lender in connection with the Property shall be
Grantor's account and Lender mav-pay such costs and expenses from the Rents. Lender, in it8 sole discretit
shall determine the application of any and all Rents received by it; however, any such Rents received by Lenc
which are not applied 10 such costs ant expenses shall be agpned {o the Indebtedness. All expenditures made
Lender under this Assignment and._not reimbursed from the Rents shall become a part of the Indebtedne
secured by this Assignment, and shall' be payable on demand, with interest at the Note rate from date
expenditure until paid.

FULL PERFORMANCE. |f Grantor pays aii of the Indebtedness when due and otherwise performs ail |
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender sh
execute and deliver to Grantor a suitable satisfactiun of this Assignment and suitable statements of termination
any financing statement on file evidencing Lenuer's security interest in the Rents and the Propeny.

termination fee required by law shall ba paid by Granitor, if permittéd by applicable law. If, however, paymert
made by Grantor, whether voluntarily or otherwise, o: v-quarantor or by any third party, on the Indebtedness a
thereafter Lender is forced to remit the amount of that £.8yment (a') to ‘Grantor's trustee in bankruptcy or 0 a
similar person under any federal or state bankruptcy law Jr law for the relief of debtors, (b) by reason of a
judgment, decree or order of any court or administrative houy having jurisdiction over Lender or any of Lende
?ropert_y. or (¢) bY‘ reason of any settlement or compromise of any claim made by Lender with any claim
including without limitation Grantor), the Indebtedness shall be corsidered unpaid for the purpose of enforcemt
of this Ass;gnmem and this Assignment shall continue to be effect:ve or shall be reinstated, as the case may |
notwithstanding any cancellation of this Assignment or of any note or-other instrument or agreement evidenci
thi: Indebtedness and the Property will continue to secura the amouri( r+naid or recovered to the same extent at
that amount never had been originally received by Lender, and Grantot shall be bound by any judgment, decre
order, settlement or compromise relating to the Indebtedness or to this Assigament.

EXPENDITURES BY LENDER. ! Grantor fails to comply with any provision ¢ th's Assignment, or if any action
groceedmg is commenced that wouid materially affect’ Lender's Interests in.the Propertx, Lender on Granto
ehalf may, but shall not be required to, take any action that Lender deems approryiate. Any amount that Len
expends in so doing will bear interest &t the rate provided for in the Note from the £a:2 incurred or paid by Len
to the date of repayment by Grantor. All such expenses, at Lender’s option, will ’\n e payable on demand,
be added to the balance of the Note and be apportioned among and be payable with a»y installment payments
become due during either (i) the term of any applicable insurance pollc& or (il) the remaining term of the Note,
(c? be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment a
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any ot
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Len
ghgu not be construed as curing the default so as to bar Lender from any remedy that it otherwise would h
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defau
under this Assignment:

Default on indebtedness. Failure of Granior to make any payment when due on the indebtedness.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condit
contained in this Assignment, the Note or in any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behal
Grantor under this Asannme_nt. the Note or the Related Documents is false or misleading in any mate,
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force
effect (including failure of any collateral documents to create a valid and perfected security interest or lien
any time and for any reason.




PEUREE RV A Lt T PR SR c e RTREEEE B L AARRL . 1\

m% '(WW.
A X Buspniau) sBuipeasnd
‘UNSME) B §t 2, mnwmnﬁqmmﬁ
R0un sywy Aue o} 1elqns "UOIETI| INOIM ydeide
ul JOj papiAosd Om1 Byl B PRGOS IpUN Ainupuedxa jo P Syl woy
edmufausw oyl Jo Lred B 2w020q (feys SiuBu St )0 WaWBdoMS
oup AUE 1 k/Pwesoeu o UOUK) 'S J00uaT Ui R HPuET AQ
ay se g::a u% %mm& w ‘wowubiesy
10 Une Aue salnuisui Jepuet J| ‘sesusdxd ‘seed sAausony
‘wewubiesy Siyl Jpun SaIPews) U

0810.)0%9 HMIED ¥ 9/R100p 0} Wb §,J8PUST 10BKR 0V [[BYS WLORD 0} JOJUBSE) JO aiNjfe) JOYR Juewubisey
i WP J0 voedigo ur uLopad 0} UOIDR AHE) JO SINIPUIAXD HBW O) UOKIS U puB ‘A d
S0 jo ynsind opn|:m U |eys Apewss Aur ansind O) AQ uondey ¢ )d JOYI0 Aue 0

ud g 2 OuS p 0} o8l sbu s ayl 8aipniexd 10 J0 JeAlem B BINIsu0d
mnww%wmw nommwmmtqmmv SHPIWSY JO UOHOALT LIAEM

‘me) AQ
JO Q10N 9y1 0 luswuBssy 8iYl Ul papnosd 831pews. pue siybi s8N0 IIB 3Ry (BYS JAPURT ‘SBIPOWSY JNR0
' SONI004

u s8 Bupsas Wo., 1\0.8d B AiEnbeip 10U JjBUS Jopus AQ luawAoidw3 WINOWE [eNuURISqNs B Ag mupoxm
) mﬁe o0de

$poadxe Aledo) 4 8nfeA e 8yl v 10 181%8 JBAIBJ0) B 0 Wdwu
wotwu!npm"%p mmwmdum:mqumam aw}aawmm w oebed

oyl 's88UPBIQepU| i curele 'diysieni828) oUl JO 1809 oyl 8A0dg pue Jan0 '9p0920)d oyl Aidde pue
ALBd0sd Byl WOy SIUBY 2y 1291100 O} puB 'afes JO 8.n80)39.0) Dujpedsid id 9y} 8)218d0 0} 'AUBd0I4 ay)
998920 puR 19830 0] JOM: PL) UM 'ALIBG0IG BU) Jo WEd AUR JO |iB JO L0IBSESS00 @XE} O palulodde JaAIada)
¥ 0ARY 0} JO UOISSEss0d u| 38sE. oW S8 peamg aq 0} WS 3yl aAry |[BYS JopUBT ‘UOISSIeEOd W aaBeBioN
*J8A1820. B yBnosy; s0 ‘webe Aq 'uossad u) soyle yde.besedgns
81U} Jopun SB1 8 812:0X0 AW JOrARY] 'PeIS|Xe PUBWISP Byl 10 Spuncib 1adod Aue 10U JO JaylBum ‘apew
oJe sjuewARd o uawa 0} 8 {62 41 AJSHIeS |[BUS puewap § Japuat 0} 98u0dsas Ui Jopua O} sieen ey
10 syRLe} Aq d '8peed0id ey 19e;;c pue awes oy} ajelofeu Of pue JOJURIL) JO BWEU Byl Ui josseyl
wewAed U pPeABIe) cA;uewnnsu; 98JOpU O} 108)-Ul-ABUJONR §,JOWRID S8 Japud sejeulisap Aiqedons.|
OWRH % '19puaT AQ peldaiiod ek Slust; DUl JI  'GAOCE 'LoNJeg 199409 Ol Wby 8.8puaT eyl ul o)
pepinoid 1 e e m Ifeys JepueT ‘Wbl Sy 10 aJUBIBYLIN u) '$8BUpalGepu] Bu) jsuiee '8iS0J 8, JapusT
9ADGR PUB JBAO '9PE9: ®u oy} A pue ‘Drerun pue enp jsed slunowe Ouipn)oul 'sjudy Ayl 1084100
pue Auddosd ay) jo LOeSse0d axB) O} JOWRIE) OF €31I0U INOUUM 'IuBL AU aABY ((BYS JOpUaT ‘SINOH PaROD
‘Aed 0} pe.inbe
8q pinom Jowua ydjym Aeuad luawAede,d Aue Bujpnisw‘iqeded pue anp ABIBIDGWL) 8S3UPAIGADU| Iud
L) 8IR100p 0} ORI O} BOROU INOULM LI 8Y 1B WL 2J) BARY [ByS JBpuT "SESUPINGIPUI NB.JSIY

'MB| AQ PBPINCIT SAIPBLIBS

10 S0y B0 AUB O} LUOIHPPR U| ‘sBipewss PuB SO Buimojo; 2] JO BJOW JO BuUN AuB 881050%8 ABW JOpuaT

'1ayBesoyl ewy Aue 18 pUB ynejaq jo WeA3 Aue j0 82UBUNIJ0 BY YCAN "LMNVA30 NO SNAINIY ONY SLHDIY
‘feagoRid A|qeuoses: se uoss T8 aduRldL 109 8anpod 0} mwﬁ
odale Aresesceu pus wm: Ife 82191010 PUB SBNUILLOD JBYRSIOL) TR ~ZiNjfR) Bus BIND O} WOYNS 808
SomBiju| AjerBIpewI; * (G1) useuy UBY) 810w SaJnbes aind eyl 4 (Q) '3 'sABD (L) UBBNY UILIM Binjfe}
oyl 83:n3 (8) :0inre; 4o JO 8n2 BujpuBWEP B(I0U UBRIM sﬂpm J9pUBT JANY IOWRIE) JI (POIINII0 BARY ()iM
UNRIOq 4O 1USAJ OU PUR) PRIND B ABwl } ‘sLiuow (21) anem) Buipasaid Byl LM LBWUBISSY Syl J0 LOBIADL
BWes By} JO YIBRIQ B jO POHOU B UBAID USBq 0 SBY JOJUBIE) Ji PUB B|GEIND §) 8N 1B} B 4ONS j| 8D O) Wb
"2JNJOBUI {B8Y SWodp Aqe.v.8ue. Japue "Ajundesu)

‘pasedw) 8) $83UPeIGEPU] By} J0 8aubwL0Led (0 JuiwAed Jo 108ds0.d

9yl 88A0119q JEPUST JO ‘UOHHIPUOI [BIIUBUY 8 JOWRID U 81000 aBUBYD 98IBADR [BLBJRW v "e¥iIBYD 8JSAPY
‘ymejaq Jo Wea3 ayl aind ‘os Buiop vl ‘pue ‘Jepue’t ot AI0leSies

Juusw B u AuesenS oy Jepun Busue s 110 Byl Ajfeuopuodun ewnsse 0} olene 2 Jolue.eng
oy yuued ‘ol peJnbe; 8q 10U jfEYs NG ‘ABw ‘uondo 8 1B 'JepudT 88aUPIQepU| Bu) j0 Aluesent Sue ‘Jepun
AylGeY 10 ‘0 AUDIfeA BU) SOINGBIP JO 88%0A8) JO 'JLBIBAWOIYI $8W08q JO $AIP JOJUEJENS) AUB JO §SBupelgepu|
8yl jO AuB jO JORBIBNG AU 0] j98d8a) YyMm 8JN320 SlueAe Buipecesd ayl jo Auy “sousmng Supoeyy sluea3
J3puaT] 0} AI010BSHES Wik|D Btg J0} puoq AjRuns €

SOAJ900) SOUSIUIN PUR WIRID YINS JO B3110U UBHLM JOPUST seaiB Jowris) Jeyl pepnod ‘Ouipesdnsd 8inyee.o)
10 INS0J2810) Y} 30 S18BQ U 81 UIIUM WIBJD 3L} JO 888UB|GRUOSESS JO AIDIEA 3y} 0) SB JOWRID Aq aindsip
uye} pooll B j0 JueAe 8yl Ui Ajdde JOU |[ByS UOILIBSQNS SIU} 'JBABMOM 1d 9yl j0 Aue 1surebe Aouabe
[euewueAod Aue Aq 10 JOWIRIE) JO JOYPBID AuB AQ 'POYIBW JOylo Auk JO U0ISsassoda; ‘diBy~jies ‘Ouipesdosd
rEopn Aq oyeym ‘sBuipessnid ainieu0) 4O BiNS0|36J05 JO WOWSIUSWIOD “JN0 ‘S04 ‘NSORE.0
J01esS) 1surele Jo Aq sme| Aousajosu) s Aoxdnsjueq Aue Jepun

Buipeas0id AuR JO JUBLIBIUSWILLIO By} JO ‘IN0XIOM JOYPeII J0 adA) Aue '8J0UPesd JO ay1 Jo} wowubsse
Aue ' 8 JOJURIE) jo Led Aue JOj JBAIRJ8) B JO Juswiuiodde oyl 'JOWRIY) J0 AJUBAIOSU! Bufl 'SSBuISnq
Bujo0 B $8 8IUB}S{XD $,JOWEBIS) JO UOIBUILLIE] JO UOINIOSBIP 2yl JO JOWEIS JO YIEBP dyL "AUSAION| J0 YeeQ

'JPUST PUB JOlRIE) Laemiaq uawee.be Jayn
Au® U} POUIRILOD UORIPUOD JO ‘IBUBACS ‘UCITEGHO ‘WidY AUR UM AIGWIOD 01 JOWRID JO 8iMifEd "SHNBI8Q SN0

(panuguo)) 0L ON ueo]
v oBed SIN3YH 30 INIWNDISSY 2661-82-11




T

AN

ese  UNOFEIGIAGRPY e

e L e S R T LA T L LY R S TR e R A UL LT TR G S AR T b E L B TR UGl Ve e 2

g I e ot b A
TEL R, )

Loan No 10 (Continued)

(i S

applicab'l"é—law.- Grantof also will pay any coun Costs. in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Ass}?nment. togetner with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shali be effective unless glven in writing and signed by the party or parties sought to be
charged or bound by the aiteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lilinois. This Assignment shall be governed by and construed in accordance with the laws of the State of

lilinots.

Muitiple Parties. All obligations of Grantor under this_Assignment shall be J‘oint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Moditicz.don. Grantor shall not enter into any agreement with the holder of an¥1 mortgage, deed of trust, or
other secury .agreement which has priority over this Assignment by which that agreement is modified,
amended, extzndad, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. 1f-a_court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as t¢ anpy person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any ather persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified 0 be within the limits of enforceability or validity; however, it the oftending provision
cannot be so modifiad, it-snall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable

Successors and Assigns. Sabjert 1o the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be oiniling upon and inure to the benefit of the parties, their successors and
assigns. If ownefshnfy of the Property hecomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's 'su_cessors with reference to this Assignment and the Indebtedness by
way of forbearance or extension withou: r2leasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time I8 of the Essence. Time is of the essenre in the performance of this Assignment.

Waiver of Homestead Exemﬁtion. Grantor -heicby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as 15 all Indebtedness secured by this Assignment.

Waivers and Conaents. Lender shall not be deernz0 {0 have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operat2 as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment sh2.i not_constitute a waiver of or prejudice the part%s
right otherwise to demand strict compliance with that provision dr any other provision. No prior waiver by
Lender. nor any course of dealing between Lender and Graniar, snall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactioris. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any.instance shall not constitute cortinuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS \\* THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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Joe Salamone
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Maddalena Salamone
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