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MORTGAGE

THIS MORTGAGE +"Sccunty Instniment” is givenon NOVEMBER 26, 1997 . The mortgagor is
RICHARD A. DAVEY, AN UNMARRIED PERSON
AND LCORI ANNE CIERI, AN UNMARRIED PERSON

("Borrower™). Ths Secunity Instrument is given to
COMCOR MORTGAGE CORPORATION

which 1s organized and exisung under the laws of  THE STATE OF WISCONSIN . and whose
address is 20510 WATERTOWN COURT
WAUKESHA, WISCONSIN 53186 ("Lender”). Borrower owes Lender the principal sum of

TWO HUNDRED ONE THOUSAND FOUR HUNDRED AND/U0/100

Dollars (U.S. $ 201,400.00 ).
This debt is evidenced by Borrower's note dated the same daie as this Sceurity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on DRCEMBER 1, 2027
This Sccunty Instrument secures to Lender: (a) the repayment of the debt evidenced by e Note, with interest, and all rcncwals
exiensions and modifications of the Note; (b) the payment of all other sums, with iniecest, advanced under paragraph 7 lo
protect the security of this Security Instrument; and (c) the performance of Borrower's covriants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and coupvey to Lender the following
described property located in - COOK County, Hlinois:
SEE ATTACHED LEGAL DESCRIPTION.

02-15-112-036

Parcel ID #:

which has the address of 754 WALDEN , PALATINE {Street, Cuyl,
hnois 60067 [24p Code) {“Property Address™);

i .Siagle. Famuly-FNMA/FHLMC UNIFORM

o ", INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
' more of the actions set forth above within 10 days of the giving of notice.
' S. Hazerd or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the

Property insured against loss by fire, hazards included within the term “cxtended coverage™ and any other hazards, including

. floods or flooding, for which Lender requires insurance. This insurance shall he maintained in the amounts and for the periods

" that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is vconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuiity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not awswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the irsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instramient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borroweriotherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moathly-payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property s acgrived by Lender. Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisizion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenancz s2d Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propcrey. as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy Yie Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrcwer s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wast¢ c:.the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in'l znder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security tnstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causins. 1he action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Boriowsr's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurat¢ in/ormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideace: by the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Propenty as a principal residence. If this Security Insirument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acyuires. fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan:s 2. agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i the Property (such as a
proceeding in bankruptcy. probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propernty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Propeny to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendes agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note ratc and shall be payable. with interest, upon notice from Lender to Borrower requesting
paymemt.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

p
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security lastrument shall be deemed (o have been given 1o Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Sccurity Instrument shall be poverned by federal law and the law of the
jurisdiction tn which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any pant of the Property or any interest in it
18 sold or transterred or 1f a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secuniy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days fcem the date the notice is delivered or mailed within swhich Borrower must pay all sums secured by this
Secunty Instrument. 1£ Borrower tails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permutted by thas Security Instrument without turther notice or demand on Borrower.

18. Borrower's Pight to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Secursty Distrument discontinued at any time prior w the carlier oft (a) § days (or such other period as
applicable law may specity fur_scinstatement) before sale of the Propenty pursuant to any power of sale contained in this
Security fnstrument; or (b) entry o/ judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be‘tie under this Security Instrument and the Note as if no acceleration had occurred; (b
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable avorneys' fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Sccurity Instrusnent, Leties rights in the Property and Borrower’s obligation to pay the sums sccured by
this Securitv Instrumient shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effecire-as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Sevvicer. The Nete or a partial interest in the Note (together with this Security
lastrument) may be sold one or more times without prior noiiec to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due unde: thie Note and this Security Instrument, There also inay be one
or more changes of the Loan Servicer unrelated to a sale of the Not v there is a change of the Loan Servicer, Borrower will be
given wnitten notice of the chanige in accordance with paragraph 14 abeve and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments sheuld be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the proseose, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone c¢lse to do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propenty of small quantitics of Hazardous Substances that are generally recegnized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, ‘awsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Suosdance or Environmenta! Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental o: rogulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless

Intiots: : *
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. THAT FORTION OF LOT 12 IN TIMRBRERLAKE ESTATES, BEING A
SUBDIVISION Gr THE NORTHWEST QUARTER OF SECTION 15, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THz THIRD PRINCIPAIL nPRIDIAN, IN THE VILLAGE
OF PALATINL. IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:
COMMENCING A% THE SOUTHWEST CORNER QOF SAID LOT 12; THENCE NORTH 90
DEGREES 00 M/MNITES 00 SECONDS EAST 53.56 FEET ALONG THE SOUTH LINE OF
SAID LOT 12 PORYTHERE FOINT OF BEGINNING; THENCFE NORTH 90 DEGREES 00
MINUTES 00 SRECONDY EAST 30.94 FEET ALONG TYHR SOUTH LINI OF SAID LOT

12; THENCE NORTH.LU DECGREES 00 MINUTES 00 SECCGNDS K ’\Sl 3.93 FERET TO
AN O UNTLVION CONNLR @Ry “\” T(‘}\' SNy PR 3-‘"}' 1. ’)'- 'J(‘ ;o THENCE NGEITIL 00
DIVl 0 00 MU EES OO DUDONDS RN T s i Snrial U Fi s et LOR

SURFACE OF SATD BUTLDHING To PN NS I'UIOK LORNrQ OT SATD BUILDING;
THENCE NORIH 90 DEGREES 00 MINUTES 00 SECONDS WEST 0.42 PRET TO THE
CENTERLINE OF A PARTY WALL COMMON TO UNITS NO. 752 AND 754 ; THENCE
NORTH 00 DEGREES 00 MINUTES W0 SECONDS EAST 26.77 FEET ALONG THE
CENTER LINE OF SAID PARTY WALL, THENCE NORTK 90 DEGREES 00 MINUTES 00
SECONDS WEST 0.42 FEET TO AN EXTERTOR CORNER OF SAID BUILLDING,; THENCE
NORTH 00 DEGREES 00 MINUTES 00 SECCNDS EAST 28,96 FEET ALONG THE
NORTH LINF OF SAID LOT 12: THENCE NOATH 920 DEGREES 00 MINUTES 00
SECONDS WEST 29,28 F8ET ALONG THE NORTLHLINF OF SATD LOT; THENCE
SOUTH 00 DEGPERS 00 MIKNUTASS 00 SECONDL/EAST 0.17 FEET TO AN EXTLERION
CHORNER OF SATD RUILDING,; THENCE SOUTHE 00 DECRERS 00 MINUTRES 00
SECONDS EAST 2.84 PFEET ALONG THE FEXTERIOR 3JLpraACE OF SAID BUILDING TO
AN EXTERIOR CORNER THEREOF; THENCE SQUTH 90 DQLaREES 00 MINUTES 00
SECONDS WEST 0.42 FEET TO THE CENTERLINE OF A FARTY WALL COMMON TO
UNTTS NO. 754 AND 7G6; THENCE SOUTE 00 DEGRERS QO0UMINUTES 00 SECONDS
EAST %4.05 FRET AuON THE CENTERLINE OF SAID PARTY WALL: THENCE SOUTH
20 DEGREERES 00 MINUTES 00 SECONDS WEST 0.40 FEET TO AN SEXTERIOR CORNER

OF SRID MUILDING; THRNCE SOUTI 00 DEGRERS 00 MINULES 04 SECONDE EAST
S84 FEDT OMLONT VED RRTOFTON SURFACE 00 SATD HUTLDVNG AND THE

PROLONGATION "THiO MO l" Y] .’?is, POINY OF HHEGTNN NG
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26TH day of NOVEMBER
1997 .and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the *‘Security Instrument’’) of the same date, given by the undersigned (the

“Borrower'') to secure Borrower’s Note 1o
COMCOR MORTGAGE CORPORATION

(the **Lender'")
of the same date and covenng the Property described in the Security Instrument and located at:
754 WALDEN, PALATINE, ILLINOIS 60067

[Property Address}

The Property inc’adis. but 18 not limuted (0, & parcel of land improved with a dwelling. together with other such
parcels and cenamn chmimon areas and factitties, as described in
THE COVENANTS, ZONDITIONS AND RESTRICTIONS OF RECORD (the ''Declaration'')
The Property s a part ot a/planned unit development known as
TIMBERLAKE ESTATES

‘Nume of Planned Unnt Development)
tthe *PUD’"y. The Property also irciudes Borrower’s interest in the homeowners association or equivalent
enlity owning or managing the common ~reas and facilities of the PUD (the “*Owners Association’’) and the uses,
benefits and proceeds of Borrower's intersst:

PUD COVENANTS. in additon e covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as-fallows:

A. PUD Obligations. Borrower shall perfarm all of Borrower's obligations under the PUD's Constituent
Documents. The **Constituent Documents’” are the: (1) Declaration: (ii) articles of incorporation, trust instrument
or anv equivalent document which creates the Owncrs Association; and (iii) any by-laws or other rules or
reguiations of the Owners Association. Borrower shall proinpiivopay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association muimiains, with a generally accepted insurance
carrier, a “‘master”” or “*blanket’” policy insuring the Property whichis satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazirds Lender requires, including fire and
hazards included within the term “extended coverage,”” then:

()  Lender waives the provision in Uniform Covenant 2 for the morthly payment to Lender of the
vearly premium instaliments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant S to maintain hizard insurance coverage on
the Property is deemed satistied to the eatent that the required coverage is provided by (= Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covziage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. 1.ender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrowcr shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

L A yTLE?

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90  DPS 4922
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