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MORTGAGE

THIS MORTGAGE (“Scecunty Iestrimient™ iy given on the 13th day of November, (07,
\j The mortgagor iy ZAINA M. ZAINAL L AN UNMARRIED WOMAN

“5 (“Borrower™),

This Sccuruy Instrument s given to CCS MORTGAGE INC., A CORPORATION, which s organized and existing under

the liws of the State of TLLINOIS, and whose address is S65SPRING ROAD, UNIT A, ELMHURST, ILLINOIS 60120

("Lenaer™).

Borrower owes Lender the prnapal sum of ‘TWO HUNDREDH FORTY-SIX THOUSAND NINE HUNDRED

FIFIY-NINE and NO/HOO.c.Dollaes (US. $ 246,959.00). This debd s cvidenced by Borrower's note dated the same

\Od:nc an this Security Instrument (“Nate™), which provides for monthly payments, with the full debt, if not paid carlier, duc

0O

%

and payvable on December 1, 2027, This Security Instrument sceures 1o Lender=(a) the repayment of the debt evidenced

by the Note, with iterest, and all renewals, extensions and modificinons of the Hete: (b) the payment of all other sums,

with interest, advanced ander paragraph 7 o protect the security ol this Sceurhy 1astrument; and (¢) the performance
*of Borrowet™s covenints iand agreements under this Seeurity Instrument and the Note. Fae this purpose, Borrower does
hereby mortgage, prant and convey to Lender the following desenbed property locitec in CO0K County, Hhinois:

Q ILLINOIS FHA MORTGAGE 10/95 {Page 1 of 7 Pages)
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It the .1moumsu NQEr F,scImCr‘f LACL!! l}QQPXcd to be held by RESPA, Lender

shall accoup o Borrower for the excess funds as required by RESPA. If the umounts of funds held by Lender at any
time are not sutficent o pav the Escrow Jtems when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds ate pledped as additionid secury for all sums secured by this Secunty Instrument. Il Borrower
tenders o Lernder the (ul! pavment of all such sums,  Borrower's account shall he credited with the balance remaiming
for all instuilment tems g, (b)), and (c) and any mortgage insurance premium instaliment that Lender has not become
obhgated 1o pay 10 the Seoretary, and Lender shall prompily refund any excess funds to Borrower.  Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remanmung tor all installments for nems (a), (b, and (¢)

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Firsy, to the mortgage insurance premium to be paid by Lender to the Seeretary or to the monthly charge by the
Sceretary instead of the monthly mortgage insuranee premium;

Sceond, to any taxes, speciil assessments, Jeaschold pavments or ground rents, and fire, fiood and other hazard
MBLTANLE DICTIUMS, ds fequired;

Third, 1o mnterest due under the Note:

Fousth o amortzation of the principal of the Note; and

Earhy thrse charges due under the Note,

4. Firey Flmd and Other Hozard Insurance. Borrower shill insure alt improvements on the Property, whether
nowW IR exsience o rabsequently erected, against any hazards, casualties, and contingencies, mcluding fire, for which
Lender requires insatires, This insurance skall be maintained in the amounts and for the periods that Lender requires.
Borrower snall abo mnsuse il improvements on the Property, whether now in existence or subsequently crected, aganst
loss by floods to the extent régaired by the Scerctary. All insurance shall be carned with companices approved by Lender.
The surance policies and eay renewals shal be held by Lender and shall snelude loss payable clauses 1n favor of, and
in a form aceeptable to, Lender.

In tne event of loss, Borrowsr shall gve Lender unmediate notice by mail. Lender may make proof of loss if not
made promptlv by Borrower,  Each infurance company converned is hereby authorized and directed 1o make payment
for such loss directly to Lender, instead o6 20 Borrower and 10 Lender jomntly,  All or any part of the insurance proceeds
may be apphicd by Londer, ar 1s option, cuicr (g} to the reduction of the indebtedness under the Note and this Seeunty
Instrament, st to any delinguent amounts appled 1o the order in paragraph 3, and then to prepavment of prinaipal,
or (b} 1o the restoration or repaar of the damaged Proenerts. Am apphication of the procecds to the principal shall not
extend or postpone the due dite o the moathly pa merds which are referred to in paragraph 2, or change the amouant
of such payments.  Any exeess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Sccurity Instrument shall be paid 1o toe entity legally entitled thereto,

In the event of foreclosure of this Security Instrument’or other transfer of title to the Property that extinguishes
the indebiedness, all right, tide and interest of Borrower 1n and 4 insurance policies in force shall pass to the purchaser,

S, Occupancy, Preservation, Maintenance and Proteczion of the Property; Borrower's Loan Application;
[easchotds. Borrower shall occupy, establish, and use the Property s Borrower's principal residence within sixty days
atter the exceution of this Security Instrument {or within sixty days ot @ Jater sale or transfer of the Property) and shall
continue to oceupy the Praperty as Borrower's principal residence for af leasvone vear after the date of occupancy, unless
Lender determines that requirement will ciiuse undue hardship for Borrower, zir_unless exlenuating circumstances exist
which are hevond Borrower's control, Borrower shall notify Lender of any exteneating circumstances. Borrower shall
not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wer and tear exeepied, Lender mity inspedt the Propernty if the Property is vacant or doanc loned or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Botrower, during the loan application process, gave matcnally false or inaccurste information or statements
1o Lender (or failed 1o provide Lender with any matenal information) in connection with the loan evidenced by the Noie,
including, but not limited to, representations concerning Borrower's occupancy of the Property as.a prmup.al residence.
If this Sccurity Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
tee title to the Property, the lcaschold ard fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any awiard or clim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyvance in place of condemnation, arc hereby
assigned and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpasd under the
Note and this Security Instrument. Lender shiadl apply such proceeds to the reduction of the indebtedness under the Note
and this Sceurity Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any appheation of the proceeds to the principal shall not extend or postpone the due date of
the monthly pavmenis, which are referred 1o in paragraph 2, or change the amount of such payments.  Any excess
proceeds over an amount required to pay all outstanding indchludm.\s under the Note and this Security Instrument shall
he paid to the entity legally entitled thereto.
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to. RclnsmlcmLJ Nr E E;I)@hl.Ah d @@ RMircd immediate payment in full

because of Borrower's failure to pay an am unt due under the Note or this Security Instrument. This right applies even
after forbclosure proceedings are insttuted.  To remstate the Secunty Instrument, Borrower shall wender in a lump sum
all amounts required to bring Borrower’s account current including, 10 the extent they arc obligations of Borrower under
tas Seeurity Instrument, foreclosure costs and reasonable and customary attorney's fecs and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations that it
secures shall remain in effect a8 if Lender had rot required immediate payment in full. However, Lender is not required
1o permit reinstatement af: (1) Lender has aceepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (if) reinstatement will
preclude foreclosure on ditferent grounds in the future, or (m) remstatement will adversely affeet the priority of the hien
created by this Seeurity Instrument,

tl. Borrower Not Released: Forbearance By Lender Not @ Waiver. Extension of the time of payment or
modiicition of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to telease the liability of the original Borrower or Borrowet's successor in interest.
Lender shall not be required 1o commence procecdings agiunst any suceessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the orinal@orrower of Borrower's successors in interest. - Any forbearance by Lender in exercising any nght or
remedy shall not pesa waiver of or preclude the exercise of any rght or remedy.

12. Suecessors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements
of this Security Insirisaent shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provistons of paragraph U(h). . Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-
signs thiy Secuny Instrument bt does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s saterest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 10 pay the sums seeured bythis Security Instrument; and {¢) agrees that Leader and any other Borrower may
aree o extend, modity, forbear or mAKS any accommodations with regard to the terms of tiis Sceurity Instrument ar the
Note without that Borrower's convent.

13 Notices. Any notice to Boreawer provided for in this Sccurity Instrument shill be given by delivering it or
by mailing 1t by first class manl unless applicable law requires use of another method.  The notice shall be directed to the
Property Address or any other address Borrower dedignates by notice to Lender. Any notice to Lender shall be given by
first class manl 1o Lender's address stated herein‘or any address Lender designistes by notice to Borrower.  Any notice
provided for i this Sccurity Instrument shali be dedmed o have been given to Borrower or Lender when given as
provided 1 this paragraph.

14. Governing Law; Severabitity. Ttis Sceurity tytrument shall be governed by Federal law and the law of the
jursdiction n which the Property is located. 1n the event thai iy provision or clause of this Secunity Instrument or the
Note contlicts with applicable kav, such conflict shall not affect Orier provisions of this Secunity [nstrument or the Note
which can be given effect without the conflicting provision. To thiv"end the provisions of this Security Instrument and
1he Note are declured 1o be severable.

15. Borrower's Copy. Borrower shal. be piven one contormue capy’ et the Note and of this Secunty Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of anv Hivardous Substances on or n the Property.  Borrower skall not do,4se7 allow anyone clse to do, anything
affecunyg the Property that is in violtion of a:ty Environmental Law.  The preceding two sentences shall not apply to the
prosence. use, or storage on the Property of small quantitics of Hazardous Substanees that are generally recognized to
be approprisice 10 normal residential uses and to mantenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demani, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any. Hazardous Substance or
Environmentatl Law of which Botrower has actual knowiedge. 1f Borrower learns, or is notified byany governmental or
regukitory authory, that any removal or other remediation of any Huzardous Substances affeeting the Property is
necessary, Borrower shall prompily take all nccessary remedial actions in accordance with Environmental Law.

Av wed in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substanves by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
materialy. As used in this paragraph 16, “Ervironmental Law”™ means federal Jaws and laws of the jurisdiction where the
Property i located that relate to health, safety or eavironmental protection.
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{Spaca Below This Line for Acknowledgmont) o -

State of HLLINOIS §
County of COOK §
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Loan No: 08647887 Data [D: 963
Borrower:  ZAINA M. ZAINAL FHA Case N
i ae N

131-8754588 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1 made this 13th day of November, 1997, and s incorporated into
and stuadl he deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed ("Sccurity
Insvtrument”s of the same date given dy the undersiened (Borrower™) to secure Borrower’s Note ("Note™) to

CCS MORTGAGE INC.
(the "l ender ool the same date and covenng the Property desenbed in the Security Instrument and Jocated
S

7351 NORTH WINCHESTER AVENUE
CHICAGO [LLINOIS o066
{Proparty Address)

THE NOTE CONTAINS @BOVISIONS ALLOWING FOR CHANGESN IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addaon o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenapsand agree as {ollows:
R

INTEREST RATE AND MONTHLY PAYMENF OUANGEN

(A} Change Dute

The mterest rate may change on the first day of Aprels, 1999, and on that day of cach succeeding year,
“Change Date” means cach date on which the interest rate” eovld change.

B ‘The Index

Beginning wath the fisst Change Date, the interest rate will ke bosed on an Index. “Index” means the
weekly average vicld on United States Treasury Securities adjusted to-a sonstant maturity of once year, as made
avatlidle by the Federal Reserve Board, "Current Index” means the mostezeent Index figure available 30 days
betore the Change Date. Tt the Index (as detined above) s no fonger avilable, Lender will use as @ new
Index any index presenbed by the Secretiry, As used in this Rider, "Secretary means the Seeretary of Housing
and Urban Developraent or his or her designee.”  Lender will give Borrower fotice of the new Index.

y Catculution of Interest Rate Changes

Betore cack Change Date, Lender will caleulate « new interest rite by adding. pairgin of TWO and
THREL FOURTHS percentage ponts (2.750 705w the Current Index and rounding fne'sam 1o the nearest
onc-cighth of one percentage pont (0.1257). Subject 1o the himas stated in Paragraph (D) ol this Rider, this
rounded amount will be the new interest rate untl the next Change Date,

(M Limits on Interest Rate Changes

The exating interest rate will never inerease or decrease by more than one pereentage point (1L.0%) on
any single Change Date. The interest rate will aever be more than five percentage points {5.0%) higher or
fower than the mitial interest rate, as stated in Paragraph 2 of the Note,

FHA Multistate ARM Rider (Pugo 1 of 2 Pages) 10/95
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