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THIS MORTGAGE ("Security instrument”) is gtvenon November 21, 1997
The Mortgagoris YICTOR AGUIRRE and MARTHA AGUIRRE, HUSBAND & WIFE

{‘Borrower"). This Security instrument is given to
BANCO POPULAR, IL

organized and existing under the 1aws of THE UNITED STATES OF AMERICA and
whose address is 2525 N K£Dll£ CHICAGO, IL 60647

{"Lender”). Borrower owes Lender the principal sum of

One Hundred Thirty Nm Thousand Fifty Dollars and Zero Cents
Dollars (US. $ 139,0590.00 ).
This dabt is evidenced by Burower's note dated the same date as this Security instrument ("Note®), which
provides for monthly payments, with the full debt, # not pakd eadier, due and payabie on
December 1, 2027 . This Security instrument secures to Lender: (a) the repayment of the debt
evidenoed by the Note with interest, and all renewals, extensions and modifications of the Note, (b) the
payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of this
VH
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LOANND. 501799876

Security instrument; and {(c) the pertormance of Borrowet's covenants and agreements under this Security
instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey to the
Lender the tollowing described property located in

County, liiinois:

which has the address of 4125 N PRAIRTE SCHILLER PARK,
SCHILLER PARK !
Hinois 60176 [Zip Code] ("Propery m-idress”);

TOGETHER WITH all the improvements now orhzratter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part ¢!« property. All replacements and additions shall
also ge covered by this Security instrument. Alf of the foiegring is referred to in this Security Instrument as
the [ mpeﬁy-"

BORROWER COVENANTS that Borrower is lawtully seized 74 the estate hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that ine Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gene ally the title to the Property against ali
claims and demands, subjact to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unfform covenants for oztional use and non-uniform
covenants with {imited variations by jurisdiction to constitute a uniform sec.#ty instrument covering real

{Street, Caty].

Brgrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, interest and Late Charge. Borrower shall pay when guz i*e principal of,
and inerest on, the debt evidenced by the Note and (ate charges due under the Note.

2. Monthly Payment of Taxes, insurance and Other Charges. Borrower shall inciloc in each
monthly payment, together with the principal and interest as set forth in the Note and any Iate charges, a
sum for (a) taxes and special assessments levied or to be levied against the Property, {b) leasehold
payments or ground rents on the Property, and (¢) premiums for insurance required under paragraph 4. in
any year in which the Lender must pay a mortgage insurance premium 1o the Secretary of Housing and
Urban Devalopment ("Secretary”), or in any year in which such premium would have been required if
Lender still held the Security Instrument, each monthly payment zhall aiso include either: (i) a sum for the
annual mortgage insurance pramium 1o be paid by Lender to the Secretary, or {il) a monthly charge instead
of .a mortgage insurance premium i this Security instrument is held by the Secretary. in a reasonable
amount 10 be determined by the Secretary. Excapt for the monthly charge by the Secretary, these tems
are calied "Escrow ltems” and the sums paid to Lender are called "Escrow Funds.” ‘/ y4

FHACaseNo. 1318922456
ELF-SR(IL) 960 Fagazol s
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Lender may. at any time, coliect and hoid amounts for Escrow {tems m an aggregate amourt not to
excesd the maximum amound that may be requimed for Borrower's escrow accourtt under the Real Estate
Settlement Procadures Act of 1974, 12 U.S.C. Settion 2601 &1 seq and implementing regulations, 24 CFR
Pan 3500, as they may be amended from time 10 time {RESPAT), except that the cusiwon or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage iNsurance premium.

1t the amounts held by Lender for Escrow fterms axceed the amounts permitied 10 be held by RESPA,
Lender ghzd azcount to Borrowe: for the excess funds as required by RESPA. If the amounts of tunds heid
by Lender at 2.y time is not sufficient 1o pay the Escrow ttems when due, Lendar may notity the Borrower
and raquire Bo:.rover to make up-the shorage as permitted by RESPA.

The Escrow Funis are plodged as additional security for all sums securad by this Security instrument.
1t Borrower tencens 12 wender the tull payment of all such sums, Borrower’s account shall be credited with
the talance remaintig ‘or all ingtaliment ftems {a), (b). and (C) and any mortgage insurance premium
ingtaliment that Lender *an not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funts 2o Borrower. immediately prior 10 a foreciosure sale of the Property or its
acquisition by Lender, Borrow:ry account shafl be credited with any balance remaining for all installments
for #tems (a), (b), and {c).

o 3. Applicstion of Payments. Al navments under paragraphs 1 and 2 shall be applied by Lender as
ollows:
Eirst, 10 the mortgage insurance prenium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the m.gmnly mortgage insurance premium;
Second, 1o any 1axes, special assessments, ‘sasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as reguire
Third, to interest due under the Note:
Foizth, 10 amortization of the principal of the Note; aru
£ifth, to late charges due under the Note.

4. Fire, Fiood and Other Hazard insurance. Borrower chail insire all mwemnsonmef’ropeny
whether now in existence or subsequertly erected. against any i azaids, casuatties, and
including fire, for which Lender requires insurance. This insurance siall oe maimtained i the amounts am
for the periods that Lender requires. Borrower shall also insure all imprive nents on the Property, whether
now in existence or subsequently erected, against loss by fioods 1o the extunt <equired by the Secratary. Ali
insurance shall be carried with companies approved by Lender. The insuran e policies and any renewals
shall be heid by Lender and shall include loss payable clauses in favor of, and #: 2 form acceptable 1o,

In the evertt of loss, Botrower shall give Lender immediate notice by mail. Lencar 7.7y make proof of
ioss £ not made promptly by Borrowar. £ach insurance company concemad is hercoy authorized and
directed 10 make payment for such loss directly 10 Lender, instead of 10 Borrower and 10 Lercier jomtly. All
or any par of the insurance proceeds may be applied by Lender, at iis option, either (a) to 2 sstuction of
the indebtedness under the Note and this Security instrument, first 1o any delinquert amounic applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Praperty. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess isurance proceeds over an amount required 1o pay all outstanding indebtedness
undier the Note and this Security instrument shall be paid 10 the entity legally entitted thereto.

in the evertt of forecliosure of this Security instrument or other transfer of titie 10 the Praperty that
extinguishes the indebtadness, all right, titie and interest of Borrower in and to insurance policies in force
ghall pags 10 the purchaser.

Y

, FACaseo 1318022458 Iy
ELFAR{L) weoe) Fage J of 8 mﬁ—'
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S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
: Lessehoids. Borrower shall occupy, estabiish, and use the Property as Borrower's principal
mdenwwﬂhhsMydaysaﬁmﬂwemedm&mwmn(mmmydaysdawm
or transfer of the Property) and snall continue 10 occupy the Property as Borrower's principal iesidence for
at lsast one year after the date of ococupancy, uniess Lender datermines that requirement will cause undue
taraship for Borrower, or unless exienuating circumstances exist which are beyond Borrower’s control.
Borrower stvll notity Lender of any extenuating circumstances. Bomower shall not comm waste of
destroy, dz.nare or substantially change the Property or aliow the Property to dateriorate, reasonable wear
and tear extar.ed. Lunder may inspect the Property # the Propenty is vacant or abandoned or the loan is in
default, Lender (nay take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall als”, v in default # Botrower, during the ioan application process, gave materiafly false or
inaccurate informatior. & statemeists 10 Lender (or failed to provide Lender with any material information) in
connection with the loar evidenced by the Note, including, but not Jimitad to, representations conceming
Borrower's occupancy of tae Property as a principal residence. |f this Security instrument is on a leasehoid.
Borrower shall comply wit e provisions of the lease. if Bormower acquires fee title to the Property, the
ieasehold and fee titie shall not e ‘nerped unless Lender agrees t0 the merger n writing,

8. Condemnation. The prooee s ¢! any award or claim for damages, direct or consequertial, in
connection with any condemnation ot ¢tha: taking of any part of the Property. or for conveyance in place
of condemnation, are hereby assigned an’ chall be paid 1o Lender to the extertt of the full amount of the
indebtedness that remains unpald under the dute and this Securlty Instrumer?. Lender shall apply such
proceads 10 the reduction of the indebtedness unter the Note and this Secunty Instrument, first to any
delinquent amounts applied in the order provided ir, paragraph 3. and then to prepayment of principal. Any
appiication of the proceeds 10 the principal shall ~at.odend or postpone the due date of the monthly
payments, which are referred 10 in paragraph 2, or thzge the amount of such

Any excess
proceeds over an amount required 10 pay all outstanding liviabladness under the Note md this Security
instrument shall be paid 10 the entity iegally entitied mereto

7. Charges 0 Borrowsr and Protection of Lendar's Rigi.s in the Property. Borrower shall pay all
governmental or municipal charges, fmes and impositions that are 10t #xuded n paragraph 2. Borrower
shall pay these obligations on time direClty 1o the entity which is oweuo *e nayment. if failure 10 pay would
adversaly affect Lender’s interest in the Property, upon Lender’s request iio:mwer shall promptly turnish 10
Lender receipts evidencing these payments,

¥ Borrower fails to make these payments or the payments required by paragraph 2, or fais to perform

mmmeWmmwwtmmnvnsawmm
tha!may*ignhwﬁydedwndusngm:nm?mmy(m”apwooeedmgnhanlmncy
oondemnation or 10 enforce laws or raguations), then Lender may do and pay whaisves 5 necessary {0
protect the vaiue of the Property and Lender's rights in the Property. including paymer« </ ‘axes, hazard
insuranoe and other tems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an adoitional deti ¢4 t orower
and be securad by this Securlty instrument. Thess amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option of Lender, shall ba immediatety due and payable.

Bcrrower shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: {a) agrees in writing 1o the payment of the obligation secured by the lien in 8 manner 2cceptable
to Lender; (b) comtests in good faith the lien by, or dafends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevert the enforcement of the lien: or (C) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the ken to this Security
instrument. if Lender determines that any part of the Property is subject to a lien which may attain priority
over this Securlty instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisy
ths ian of take one or more of the actions set forth above within 10 days of the giving of notice. V/)

FHACamNo. 1318922456
ELFSR(IL) o0
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
{a) Default. Lender may. except as limited by reguiations issued by the Secretary, in the case of
ymem defaults, require immediate payment in full of all sums secured by this Security instrument

(i) Rorrower defaults by faling to pay in full any monthly paymem required by this Security
Ir grument prior 10 Of On the due date of the next monthly payment, or
(i) Brrrower defaults by faiiing, for a period of thirty days, to perform any other obligations
com@ii@ in this Security instrument.
(b) Sale Viriout Credit Approval, Lender shall, # permitted by applicable law (inciuding Section
341(d) of tae(4in-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval ¢t the Secretary, require immediate payment in full of all sums secured by this
Security instrument 4
{i) All or part of th.Fronerty, or a beneficial interest anatrustowmngaﬂmpancﬁhePropmy is
sold or utherwise transterad (other than by devise or descen), and
{ii) The Property is not urcupied bythepurd:aserorgranteeasmsorherpmmpa! resikience, or
the purchaser or grantee 7oes SO OCCupy the Property but his or her cred# has not been
approved in accordance with the requirements of the Secretary.
{c) No Waiver. if circumstances oc.ur that would permit Lender to require immediate payment in
full, but Lender does not require such J2yments, Lender does not waive its rights with respect to
subsequent events, -
(d) Regulations of HUD Secretary. In mam; circumstances reguiations issued by the Secretary wil *
timit Lender's rights, in the case of paymant oefaults, to require immediate payment in full and
foreciose #f not paid. This Security Instrument Jovs not authorize acceleration or foreciosure i not
permitted by regulations of the Secretary.
(e) Mortgage Not insured. Borrower agrees that ¢ 5 Secunity Instrument and the Note are not
determined to ba eligible for imsurance under the Nativrsl Mousing Act within 60 days from the date
hereot, Lender may, at its option, require immediate pzient in full of afl sums secured by this
Secunity Instrument. A written statewnent of any authorized ag.nt f the Secretary dated
10 60 days from the date hereof, declining to insure this Security Yistrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the iategoing. this option may nat be
exercised by Lender when the unavallabllty of insurance is solely uire v Lender’s falure to remit a
mortgage insuyrance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated i Lender has requited imimediate payment in
full because of Borrower's failure 10 pay an amount due under the Note or this Secutity Instrument. This
right applies even after foreciosure proceedings are instituted. To reinstate the Senur’ly. instrument,
Borrower shall tender in a fump sum all amounts required to bring Borrower's account curie 4 including, to
meenemmeyareobugationsmsonowermdermsSeWﬂWlm foreclost.re rnsts and
reasonable .and customary attomeys' fees and expenses propery associated with the ‘fureclosure
proceeding. Upon reinstatemers by Borrower, this Securlty instrument and the obiigations that & sacures
shall remain in effect as # Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement i (i} Lender has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately preceding the commencement of a current
foreciosute proceading, {ii) reinstatement will prectude foreciosure on different grounds in the future, or (iii)
reinstatement will adversely atfect the priority of the lien created by this Security Instrument.

11. Borrower Not Relessed; Forbearance By Lender Not 8 Waiver. Extension of the time of
paymmormodlﬁcaxiono!amommmoimesumsewedbymtsSeanylnwmmmedbyLender ,
!oanysuccess'xtnMerestdBonowershaumopmxetordeasemelabicydmmsmmm ;/

FMACase No. 1318922456 YA
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Borrower's successor in interest. Lender shall not be requited to commence proceedings against any
SUCCessor in intarest or refuse to extend time for payment or otherwise modity amortization of the sums
secured by this Security Instrument by re.son of any demand made by the original Bormower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right o remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreemer. O’ this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrower, sub;sct to the provisions of paragraph 9(b). Borrowet's covenants and agreements shall be joint
and several. A/ry Borrower who ¢o-signs this Security Instrument but does nct execute the Note: (a) is
co-signing this S7.curity Instrument only to morigage, gram and convey that Borrower's interest in the
Property under the ‘arms of this Security Insirument; (b) s not personally obligated 1o pay the sums
securect by this Secunt, ‘nstrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modity, forbear ¢/ riake any accommodations with regard to the terms of this Security instrument
or the Note without that B=.iower's consent.

~ 13. Notices. Any notice 1o Bomower provided for in this Security Instrument shall be given by
delivering &t or by mailing it by first ciasy mail unless applicable law tequires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice 10 Lender shall be ghan by first class mail to Lender's address stated herein or any
address Lender designates by notice to Beerwar. Any notice provided for in this Security Instrument shall
be deamead to have been given 1o Borrower oi | ender when given as provided in this paragraph.

14. Governing Law; Severability. This Secur Intrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is jocatad. In the evert that any provision or clause of this
Security Instrument or the Note conflicts with applicable > such conflict shall not affect other provisions

“of this Security Instrument or the Note which can be giver: ef!a~t without the conflicting provision. To this

end the provisions of this Security Instrument and the Note are dr.clared to be severable.

| 15. Borrower's Copy. Borrower shall be given one conformec copy. of the Note and of this Security
nstrument.

18. Hazardous Substances. Borrower shall not cause or permit the piescnce, use, disposal, storage,
or release of any Hazardous Substances on or in th. Property. Borrower snill pot do, nor afiow anyone
slse t0 do, anything affecting the Property that is in violation of any Environmenti! | aw. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Property of small qrantities of Razardous
SubstaPnoes that are generally recognized to be appropriate to normal residentiad uses ar.4 (0 maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demang, ‘aasuit or other
action by any governmental or regulatory agency of private party involving the Propeit, and any
Hazardous Substance or Environmertal Law of which Borrower has actual knowledge. if Borrovser leams,
or is notified by any govemmental o7 regulatory authority, that any removal o7 other remediation of any
Hazardnus Substances affecting the Property is necessary, Borrower shall promptly take alt necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic of
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials
containing asbestos or formeldehyde, and radioactive materials. As used in this paragraph 16,
‘Ervironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate t0 health, safety or environmental protection.

“pACase No. 1318922456
ELFAR(IL) (weta)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

: 17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
~ revenues of the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues
and hereby directs aach tenant of the Property 1o pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement i the Secunty
Instrument, Borrower shall coliect and receive all rerts and revenues of the Property as trustee for the
benefit of 1. atder and Borrower. This assignment of rents constitutes an absolite assignment and not an
assignment 15¢ additional security only.

I Lende/ rives notice of breach to Borrower: (aj all rents received by Borrower shall be held by
Borrower as tivuina for benefit of Lender only, to be applied to the sums secured by the Securtty
Instrument; (b) Lan”a= shall be entitied 1o collect and receive all of the rents of the Property, and (c) each
tenam of the Proper.v shall pay all rents due and unpaid 10 Lender or Lender's agent on Lender’'s written
demand 1o the tenant.

ammmmﬂamwummdmmmmwmwmmmm
mWwdprevomLandeffrome»emsmgitanmsundermspamgraphl?

Lender shall not be requircy ‘emerupmxakeoomiotormmmumpenybe(aeaaﬂer
mmdmmxosmm Fivever, Lender or a judicially appointed receiver may do so at any
time there is a breach. Anyapplmmoiremsshaunotmawaweanyddam«m:dateanym
right or remedy of Lender. This assignren. of rents of the Property shall termiriate when the debt secured

by the Security Instrument is paid in full

18. Forsciosure Procedure. if Lender raquied immediste payment in full under 9,
Lender may foreciose this Security instrumen: by iudicial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedivs provided in this paragraph 18, including, but
Nt imited 1o, reasonabie attorneys' feos and corts of dP2 evidence.

it the Lender's interest in this Security Instasmesd @ heid by the Secretery and the Secretary
requires immadiste payment in full under paragraph 9, t*e Secrstary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Fored) “sure Act of 1994 ("Act’) (12 U.S.C. 3751
ot seq.) by requesting a forsciosure commissioner desigrzmc, under the Act to commence
toreciosure and 10 sall the Property as provided in the Act. Nothing ‘a the preceding sentence shalt
deprive the Secretary of any rights otherwise available t0 a Lerc'er under this paragraph 18 or

. 19. Release. Upon paymem of all sums secured by this Security Instrument, Lander shaRl release this
Security instrument without charge to Borrower. Borrower shall pay any recordation 0oss.

20. Waiver of Homestead. Borrower walves all right of homestead exemption in the 1. perty.

21. Riders 10 this Security instrument. if one or more riders are execited by Borrower and recorded
together with this Security instrument, the covenants of sach such fider shall be incorporated in:o und shalil
amend and suppiernent the covenants and agreements of this Security Instrument as # the rider(s) were a
part of this Security instrument.

[Check applicable box{es)].

o
i

FHACaseNo. 1318922456
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BY SIGNING BELOW, Borrower accepts and agraes to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower aid recorded with ft.
Witnesses: .

VICTOR AGUIRRE

//(/(Zfﬁ:'éz M@

MARTHA AGUIRRE

(Seal)
-Borrows:

(Seat)
Borrowet

{Sesl)
Borrowes

STATE OF ILLINOIS, Copl-  Countyes:

!, 7"*/‘“/”’5’"’/ aNmary?ubhcmandforsatdcounrya'dsmwohevebycmﬂym
VICTOR AGUIRRE and MARTHA ABUIRRE s bodmd ywirE

personally known 10 me to be the same person(s) whose name(s) subscribed to the fcregony mtrumem
appearad dafore me this day in person, and acknowiedged that they signed and delivesca the said
instrumemas  their free and voluntary act, for the vses and purposes therein set forth.

Givan under my hand and official seal, this 2 dayol pwvEMER |99

My nission Expires:
y Commission Expires 0 7 %‘mz A

'meu A Al P h-’M-s ' WPM(C
OFFICiAL :’5 i’; C«
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