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MORTGAGE

THIS M AGEC Secunity Instrument”) 4s given on - NOVEMBER 2€, 1997
T’hcmoﬁgagurau MRLENE RO

{"Borrower™). This Security Instrumnent is given to
PINNFUND,USA, A TALTFORNIA CORPORA\ IV T+i#605-3917

“wihich 1 organized and existing under the lawsof  CALIFORNIA . and whose address i

12770 KIGH BLUFF DRIVE, \SULTE 140
SRR DIEGO, CA 9213
{"Lender”). Borrower owes Lender the principal sum of
THIRTY WINE THOUSAND AND NG/194
Dollan (US.$ 39,000.00 ). This debt a9 evadenoed by Borm mwer's note dated the same date as this Sccustty
Instrument 1“Note'). wiich provides for monthly pavmenis, with the fuli Sebt. if not paxd cashicr. duc and payabic on
CANUARY 1, 2028 . This Securty instrument accares 1o Lender: 1a) the repayment of the detw evdenced
by ihe Note, with micrest, and all rcncwala cxtensions and madificziions of the Nate: (bi the payment of ali other sums., with
imerost. advanced undes paragraph 7 to protect the seeurity of this Secunty lastrumenm: and tc) the performance of
Borrowes's covenans and agreements under this Sccurity Instrument aid the Mate. For this purpose. Borrower docs hereby
maortpage, grant and convey 10 Lendor the following described propernty locaicd 1

ALY County. limors:
LOTS 26 AND 27 N BLOCK 3 1IN MASONIC ADDITION 70 BAFGLY, BEING A
SUBLIVISION OF LOTS 3 AND 4 OF RAVENSLOOT'S SICNLF LCTS Z 375 7

SURDIVIBITN LB

AND LOT 19 OF STHOUDL TRUSTEES? SUBDIVISION OF SECTION L€, LGANEMIF 26
NOFTH, BANGE 14, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN 0O0¥ CIUNTY,
TLLINGIS.,

Twx Td : 3§ - 1€ -0 =00

o0
winch has the addiews of 15211 814 AVERUE NRVEY
hisoet] Cies
llinom 60626 {"Propenty Address” ).
17ap Code}
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: TOGETHER WITH all the improvements now or hereafter erected on the propenty. and all casements, cCS,
and fixtures now or hercafier a pant of the propenty. All seplacements and additions shall also be covered by this Secunty
Tustrument. All of the foregoing is refersed to dn this Sccurity Insrument as the “Property.”

BORROWER COVENANTS that Bomvower is Jawfully scised of the estate hereby conveved and has the nipght to
morigage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subkct to any
encumbrances of reoord.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-untform covepants wih
hmited vanations by jurisdiction 16 constitute a untform sccurily mstrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal and Interest; Prepayment and {.ate Charges. Borrower shall promptly pav when due the
principal of and snierest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Fands for Taxes and Insurance. Subject 1o applicable Jaw or 10 a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly paymenis are duc under the Note, unti! the Noic is pasd in full, 2 sum ("Funds™) for: (a) yearly
laxcs and assessonents which mag anlain pricrity over this Sccurity Instrument as a licn on the Propenty, (b yearly leaschold
payments or growid tents on the Property, if any; (¢) yearly hazard or propenty insurance premiums; (d) vearly flood
msusance premiuris. <€ any; (e) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower 10
Lendor, 1 accordance with the provisions of paragraph 8, in hicw of the payment of morigage insuranoe premiums, These
siems are called "Escrow oms,” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amoun! & lender for & Sedarally 1elated mongage loan may sequire for Borrower's escrow account under the federal Real
Estate Sertlement Procedures /c-of 1974 as amended from tite 10 time, 12US.C. §2601 ¢f seq. ("RESPA”). unless another
law that applics to the Funds seis 4 lesser amount. If so, Lender may, at any time, collect and hold Funds tn an amaant not <o
exceed the lesser amount, Lender inay cstimate the amount of Funds duc on the basis of cutrent data and reasonable estimates
of expenditures of future Escrow licirs or atherwinse in accordance with applicable law.

T Funds shall be heid i a0 medution whose deposits are insured by a federal agency, instrumentality, or entity
(mncluding Lender, 1f Lendes is such an instiautaon) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Jtems. Lender may not charge Rorrower for holding and applying the Funds, annually analyzing the escrow
account, or verifving the Escrow Jtems, unless. Lerder pays Borrower intenest on the Funds and applicable law permits Lender
1o make such a charge. Howcever, Lender may roquir. Torrawer 1o pay a one-time charge for an sadependent real estaic 1ax
seporiing service used by Lender in connection with 4t's foan, unless applicablc law provides otharwise. Unless an agreement
i made or applicable Law requires snicrest 10 be paid, Lendor shall not be required to pay Borrowes any terest of carings on
the Funds. Borrower and Lender may agree in writing, hewveves. that interest shall be paid on the Funds. Lender shall give to
Bomrower, withou! charge, an annual accounting of the Funds, saowing credits and debrts 1o the Funds and the purposc for
;\dndu cach debit 10 the Fundy, was made. The Funds are pledged a+ additional sccurity for all sums secured by this Security

nstrusment.

17 the Funds held by Lender exceed the amounts permitted to e held by applicable law, Leader shall account 1o
Bomrowes for the excess Funds 1n accordance with the requirements of zpplicablc law. If the amount of the Funds held by
Lender at any ume i not sufficient 10 pay the Escrow ftems when duc, Leraor may so notify Borrower in writing, and, in
such casc Bomower shall pay 10 Lender the amount necessary 1o make up. the deficicncy. Borrower shall make up the
deficiency in no more than twelve monthly payments, a1 Lender's sole discretion:

Upon payment in {ull of all sums socused by this Secunty Instrument, Lendor ons’l prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel] the Propeci /. Lender, prior to the acquisition of
sale of the Property, shail apply any Funds held by Lender at the time of acquisition of (ale as a credit against the sums

ured by this Security Instrument,

- 3 Applicstion of Payments. Unlcss applicable Jaw provides otherwise. all paymerts sroaaved by Lender under
paragraphs i and 2 shall be applied: first, 10 any prepayment charges due under the Nete; second, tn 2ounts payabie under
paragraph 2. thurd, 10 smerest due; fourth, 1o principal duc; and 1as1. 10 any late charpes duc uader U *eo'e.

4. Charges; Liens. Borrower shall pay all 1axcs, asscssments, charges. fines and smpositia ss attributable to the
Property which may atlain prionity over this Security Instrument, and Jeaschold payments or ground reats, ¢ any. Borrower
shiall pey these obligations n the manner provaded n paragraph 2, or of not pasd n that maancr, Borrower shall pay them on
ume disectly 1o the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts to be paid under
tins paragraph. if Borrower makes thewe payments directly, Borrower shal] promptly furmish to Leader recespts evidencing
the payments.

Borrowor shall promptly dincharge any lien which has priority over this Sccurity Instrument unless Borrower: (3} agrees
1 wiiting 1o the psyment of the oblipation secured by the licn in a manner acoepiable 1o Lender. (b contexts in good f2ith the
Iien ty, or defends against enforcement of the licn in, legal proceedings which 1a the Lenades™s opmion operate 1o prevent the
enforcemen of the lien; or (¢4 secures from the holder of the licn ag agreement sattsfactory 1o Lender subordinating the bien to
this Scourity Instrument. If Lender deicrmines that any pan of the Proporty o subject 10 a ica which may attain priority over
this Sccurity Insrumnent, Lendor may give Borrower 3 notice idemtifying the licn. Borrower shall satmfy the Iicn or ke one of
more of the actions sct forth above within 10 days of the grving of notice.

5. Harard or Property Insurance. Borrower shall keop the improvements sow exmung or hereafier erecied on the
Property 1nsurod agsinst loss by fire, hazards included within the form “extended coverage™ and any other hazasds, wacluding
floods or flooding. for which Lendor roquwes insurance. This tnsurance shall be mamtamoed i the amousnts and
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" for the perwods that Lender roguates. The insurance camior providiag the insrasce shall be chosca by Borrower wibect (o
Lender’s approval which shall not be unrcanonably withheld. I Borrower Zails So martaia covarage describod above. Lender
may. &t Lendes's opteon. obtash coverage 1o provect Lender's nghts in the Property w acconrdance with paragraph: 7.

All msurance policies and renewals shall be acooprabic 10 Lender and shall inclisde a standard mortgage clawse, Londer
shall have the nght 1o hold the policies and renewais. 1f Leader roquires, Bommower shall prompiy prve to Lender alf reccrpts
of pasd premeums and repewal notices. In the event of Jow, Borrower shall give prompt sotioe to the murance camer asd
Lender. Lender may make proof of Joss 1f not made prompuly by Bonower.

Unlews Lender and Borrower othorwise agree in wrmting, smavsrance prococds shall be appised to restoration of repayr of
the Propeny damaged, of the restoratson or repatr s cconomically fcamibic and Lender's sooumity 1 not iesscned. If the
rostoration of repan s at economicaliy fcambic or Lendor's secunity would be iossened, the msurance proceads shall be
apphed 1o the sums sccured by this Sccunty {asrument, whether of not then duc, with asy cxces paid 1o Borrower. If
Borower abandons the Property, or docs not answer wathis 3) days a notioe from Leader that the mmurasee camier has
ofiered 1o settle a clasm, then Lender may colioct the ssurance prococds. Lender may use the procoeds 10 repan of testore the
Property or 10 pay sumn sccured by this Sccurtty Iastrument, whether or net then duc, The 30-day penod will begrs when the
BOLSE 1% ZIVED.

Unicas Lende:-and Borrower othorwise agree in wiiting. any application of proceeds to princepal <hall sot extend or
postponc the duc dic »f the monthly payments referved to in paragraphs | and 2 or chaage the amout of the pavments, If
under paragraph 21 in- Fropenty i aoquired by Lender. Borrower's right 10 any insurance policacs and proceeds resulting
from damage 10 the Proprity, prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Secuntty
Instrument immodiately prior to the acquisition.

6. Occupancy, Preservuiion, Maintenance and Protection of the Property: Borrower's Loan Application:
Leaveholds. Borrower shall occwpy, establish. and une the Property as Borrower's princpal remdence withia sixty davs after
the exccution of this Secunty Instruriact1 2nd shall continue 1o occupy the Property as Borrower's principal residence for at
least ome year aficr the date of occupancy, unless Lender otherwine agroes in wiiting, which consent shiall not be uarcasonably
withheld, or unlews cxtenuating circumstzaces exis which arc beyond Bomower's control. Bomower shall not destroy,
damage or smpatr the Property, aliow the Propzdty to deteniorate, or commit wastc on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whither civil of criminal, is begun that in Lenader's good fath psdgment could
result i Jorfesture of the Propenty or otherwise (na*erially impair the licn created by this Secumty Instrument or Lender's
socurity anterest. Boryower may cure such a defaull ind reinstate, as provided 1n paragraph 18, by cansing the action or
proceoding 1o be dismisscd with a ruling that, in Lender's guod fanh determination, preciudes forfeture of the Borrower's
saierest an the Property or other material impairment of the liea crcated by this Security Instrument or Lender's security
snierest, Borrower shall also be in default if Borrower, duning thv Inan application process, gave matenally false or inaccurate
mformation or satements 10 Lender (or failed to provide Lende with any material information) fn connection with the loan
evidenced by the Note, including, but not limred 1o, representatiors ehnceming Bommower's occupancy of the Property as a
principal ressdence. If this Security Instrument is on a leaschold, Borrorver shall comply with all the provisions of the lease. If
Borrower acquires fee title 10 the Propenty, the leaschold and the fee 11l <nall not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrewer j2ils 0 perform the covenants and agrecments
contained in this Sccurity Instrument, or these s a legal proceeding that may ssuificantly affect Lender's rights in the
Property (such as 2 proceeding in bankrupicy. probate. for condemnation or forfeiturr o <o enforce laws or regulations), then
Lender may do and pay for whalever is necessary 10 profect the valuc of the Property and Lender's rights i the Property.
Lender's actions may include paying any sums sccired by a licn which has prionity over this Security Insirument, appearing
in court, paying rcasonable attorncys’ fees and cntering on the Property to make. repairs, Altheugh Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Loscower secured by this
Securnty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shal! 0-4r interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Bormower sequesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the 1oan secured by this
Securty Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in céfect. If, for any
reason, the morgage insurance coverage required by Lender lapses or ceases to e in effect, Borrower shall pay the premiums
required 1o obtam coverage subsiantially cquivalent 10 the mortgage insurance previously in cffect, at a cost substantially
oquivalent to the cost to Bomrower of the mongage insurance previously in cffect, from an alternatc morigage insurer
approved by Lender. 1f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender
cach month a sum cqual 10 one-twelfth of the yearly morigage insurance premium being paid by Bormower when the
tnsurance coverage lapsed or ceasod 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (1n the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
availablc and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, of (o provide a
loss sencrve, until the roguirement for mortgage insurance ¢nds in accordance with any written agreement between Bomower
and Lender or applicable Jaw.

9.  Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propenty. Lender shall
give Bonower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.
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. 10. Condemnation. The proceeds of any award of claim for damages, direct of comwoqueatzal, m copncction with
any condemnation or other taking of any part of the Property, o for conveyance m licu of condenmation. are herchy assigned
and shall be pasd 10 Lender,

In the event of a 1ota) 1aking of the Property, the proceeds shall be appliced 1o the sums socured by this Sccunty
Instrument, whether of not then due, with any excess paid 1o Borrower. In the cvent of a partial taking of the Property 1
which the fair market value of the Property immediately before the taking s equal to or greater thas the amoust of the sums
sccuted by this Sceurty Instrument immediately before the taking, unless Borrower and Lendes otherwise agree in writing.
the sumx socured by this Sccurity Iasrument shall be reduced by thc amount of the proceeds multipled by the followag

~ fraction; {a) the total amount of the summ secured immediaccly before the 1aking, divided by () the fazr market value of the

Property immediately before the taking. Any halance shall be pad to Borrower. In the event of 2 partal taking of the

Property i which the fair market value of the Propenty smmodiatcly before the taking 3 ows than the amount of the sums

socured immmediaicly before the taking, unless Borrower and Lender otherwise agree t wiring of unlew applcabic law

m»«: provides, the procoeds shall be appliod 10 the sums socured by this Sccunty Instrument whether of ot the sums are
ue.

I the Propets 1 abandoned by Borrewer, or if. after notice by Lender 1o Borrower that the condemaior offers 1o make
an award of wcitlc = claim for damages, Borrower fails 1o respond to Lender withan 30 days afies the date the notxe » given,
Lender s authorized 10 collect and apply the proceods, at fis option, cither 10 resoration or fepaxr of the Property of to the
suims socured by this Seour.y Instrument, whether ot not then duc,

Unless Lender and Bowawer otherwise agroe m wisting, any application of prococds 1o princapal shall not extend ot
pompone the duc date of the mamtidy payments referred 1o in patagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relcavd: Forbearance By Lender Not a Waiver. Extenvon of the tme for payment of
modsfication of amontiration of ine sums secured by this Soacunty Instrument granted by Londer o a5y wxcessor @ micrest
of Borrowes shall pot oporale 1o relcase 10 liability of the origmnal Borrower o1 Borrower' s saccowon m iatorest. Lender
shall net be roquired 1o commence proceedings agaims any SUCCCWOr 1 micrew of refuse to cxiend R for paymest of
otherwise modify amortization of the sum’ sccured by this Scosmty [nstrument by reasos of any demand made by the
onginal Borrowes or Borrower's successors 5= »icrest. Any fasheatance by Londer 1 exorammg aay nght of remedy shall
not be a waiver of or prociude the exercisc of any.=.pht or remedy.

12, Successory and Assighs Bound; Joint ons Several Liability: Co-signers. The covenants snd agreements af this
Sccurity instrument shall bind and benefit the succoswors and asstgns of Lendcs and Borrower. subyct io the proveuons of
paragraph 17. Bormower's covenants and agreements shali be jmnt and several. Any Borrawer whe co-spns this Socurnty
Instrument bt dock not exccute the Note: {2) 1s co-sagming this Securny Instrument oaly to morigage. grast and coavey that
Borrawer's tmerest in the Property under (¢ 1orms of this Sectty Iasnument. (b i aot penonally ebingated to pay the sums
sccured by this Sccurty Instrument; and () agroes that Lender ard 2av other Borrower may agree to oxtend, modify, forbear
o make ny accommodations with regard 10 the terms of this Sciurity Insrument of the Noic withet that Borrower's
connenl.

13. f.0an Charges. 1f the loan socured by this Securtty Indraral s subect to 4 law whach et manimum loan
charges, and that law is finally interpreted s that the interest of other loan charges collectod of 1o be collacted 11 connection
with the Joan excoed the permtied limits, then: (3) any such Joan charge shali i riduced by the amount necewary to roduce
the charge 10 the permtod mit; and (b) any sums already collected from Borrower ahch cxcoeded pormtied hiunts will b
refunded 1o Borrower. Lender may choose 10 make this refund by reducg the priaciral »acd under the Note of by makiag a
direct payment 1o Borrower, If a refund roduces principal, the reduction wall be treated as & partial prepayment without aay
prepayment charge under the Note. ‘

18, Notices. Any notice 10 Borrowes provaded for m this Sccurity Instrament shaii be ziven by delrvorag € or by
mailing 81 by first class mail unless applicablc law requires use of another method. The notice shall by: directed to the Property
Addross or any other address Bortower designates by aotice 1o Lender. Any notice 1o Lender shaii o7 grecn by fart class mail
1o Lender's address saied korein or any other address Lender demgnates by aotioe to Borrower. Arys motiee provaded for m
this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as proviied m thas paragraph.

15. Governing Law: Severability. Thisx Sccurity Instrument shall e governod by foderal law iad the law of the
qurisdiction 5 which the Property is locaicd. In the cvent that any provision or claisc of thas Securty Inkrament or the Nole
conflicts with applicable law, such conflict shall not affcct other pravisions of this Secury Instrument of the Note which can
he given effoct without the conflicting pravison. To this end the provisions of this Securty Tastrument and the Naie ase
declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Iastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Proporty or any interest
in 1 is sold or transforred (or if a beneficial interest in Borrower 18 sold or transferred and Barrower 18 not 2 aatural person)
without Lender's prior writien consent. Lender may. at fis option, require immediate payment in full of ail urns secured by
this Sccurity Instrument. However, this option shall not be excrcised by Lender 1f exercise s protubried by federal law as of
the date of this Securty Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 davs from the date the notice is delivered or mailed withm which Borrower must pay all sums secured by this
Sccurity Instrument. 1f Borrower fails to pay thesc sums pror to the expiration of this peniod, Lender may invoke any
remadics permitied by this Security Instrument without further notice ot demand on Botrower.

18. Borrower's Right to Reinstate. 1f Borrower meets cenain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time priof 1o the earlier of: (2) S days (o such other periad as
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applicable law may specify for teinstatement) before sale of the Propeny pursuant 1o any power of salc contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions ate that Borrower. (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
lnstrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require lo assure that the lic: of this Security Instrument, Lendet's rights in the Property and Borrower's obligation ta pay the
sums sccured by this Sccurity Instrument shall continue unchanged. Upon teinstatement by Borrower, this Sccurity
Instrument and the obligations secured hereby, shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of {.oan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Botrower. A sale may result in a change in the entity
(known as the "Loan Scrvicer”) that collects monthly payments due under the Note and this Sceurity Instrument. There also
may be onc or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will ¢ given written notice of 1he change in accordance with paragraph 14 above and applicable law. The notice
will state the namc ard-address of the new Loan Servicer and the address to which payments should be made. The notice will
alsc comtain any otherinformation required by applicable law,

20. Hazardous Suiriances. Borrower shall not cause or permit the presence, use, disposal, sterage, or release of any
Hazardous Substances on or #i-the Property, Borrower shall not do, nor allow anyone ¢lse 10 do, anything affecting the
Property that is in violation of «ny’ Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storagc on the Property of smali-quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 1o maintenance of thre Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
gevernmental or regulatory agency or privile purty involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has octual knowledge. 17 Rorrower learns, or is notificd by any governmental or regulatory authority.
that any remaoval or other remediation of any-Hazardous Substance affecting the Property #s necessary, Botrower shali
prompily take all necessary remedial actions 1n accoidunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substatices” are those substances defined as toxic or hazardous substances by

- Environmental Law and the following substances: gasoline, herosene, other flammable or toxic petrolcum products, 1oxic
pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldchyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further coveniant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borr»wer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but Tot prior to acceleration under paragraph 17

“unless applicable law provides otherwise). The notice shall specify: (a) tho default; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to o Tower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in tiie Zotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding a:3d sale of the Property. The notice
shal} furtber inform Borrower of the right to reinstate after acceleration and the 1ighi to assert in the foreciosure
proceeding Lhe non-existence of a default or any other defense of Borrower to aceelerzuon and foreclosure. If the
default is not cured on or before the date specified in the notice, 1,ender at its option may reg=is samediate payment in
full of all sums secured by this Security Instrument without further demand and may farociose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in priosuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of tit'e = idence.

22. Release. Upon payment of all sums sccured by this Sccumy lastrument, Lender shall scicase this Security
Iostrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestcad cxemption in the Propenty.
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24, Riders to This Security Instrument. 1f onc or more riders arc exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[{Check applicable box(es)]

Lﬂ Adjustablc Rate Rider D Condominium Ridet D 1-¢ Family Rider

j Graduated Payment Rider [j Planned Unit Development Rider D Biweckly Payment Rider
___1 Balloon Rider [—J Rate Improvement Rider D Second Home Rider
—] Other(s) {specify]

BY SIGNING PELOW, Borrower accepts and agrees 1o the lerms and covenants contained in pages | through 6 of this
_S&umy)lnmmqu and fiany riders) cxecuted by Borrower and recorded with it.

/

\ V2 / (Seal) (Seal)
ARLENE ‘BROWN -Borrower -Borrower

(Scal) (Scaly

-Borrowet -Borrower

// /7?"\.@@1) . \ (Seal)

SHrawes ) “Borrower

T Witniess:

lir?
..nty SN

Z@/ .a Nu( iy Public in and for said county and state,

A
do hcmb centify that
o Y/ e / Z
» personally known to me to % %’( {u hose name(s)
signed

subscribed to the foregoing instzument, appearcd ptfore me this day in person, and acknowledgra that
and delivered the said instruments as / free and-voluntary act, for the we<s el purposes therein sct
forth, ’ g

Given under my hand and official seal, this C% /7 '

dayof ™

000 0000000000000000 adl

L. J

: "OF FICIAL SEALY
s GBERMAINE R. REAMER

TARY PUBLIC, STATE OF ILLINOIS
y Commiss:ion Expires Jan. 10, 2001

0000000000000 0000000000000¢

My Commission cxpires:

[ 4
This instrument was prepar@
.

I 2 2]

{Namel

{Address]

Form 3014 /%0
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Joutnal) - Rate Caps)

| “""""'l""""";"‘"r‘:("",'f?‘v Lty

THIS ADJUSTABLE RATE RIDER 1s mace s 26TH  dayol  NOVEMBER, 1997
and u incorporaled into and shall be deemed 1o amend and supplement the Mortgage. Deed cf Trust or Securdy Deed
{the “Security instrumem”) of ihe same cate given by the undersigned (the “Borrower”) 10 secure Borrowet's
Adjusiable Rate Nate(the Note 1o (the "Lender") of the same cate and covenng the property descrided in the
Security ingirumen and located at:

15211 8TH AVENUE
HARVEY, iL 60426

[Property Adcress)

THE NOTE CONTAINS ¢ ®OVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, 72F NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In 400.1:7 10 the covenants and agreements made in the Secunty
ingtrumant, Borrywer and Lender further coanant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMINT CHANGES
The Note providus for an mnitial interest rate of 10.2400 <, The Noie provides for changes in the

interest rate and the monthly bayments, as tollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates
The interast tate | wili pay may change on the first day of JANUARY, 2000
,and onthat day every 6th month thereatier. Each date on which myi:tarest rate could change 1s calied a
‘Change Date"
(B) The Index
Beginning with the first Change Date, my inleresi rate will be based on an Index T2 "Index" 15 the average of
interbank oftered rates for 6 month U.S. dollar-denominated deposits in the London mrarket based on quotations of
major banks, as posted in The Wall Streel Journal. The most recent index figure availabia as of the first business day
of the month immed:atsly preceding the month in which the Change Dale occurs is calieo ine “Current index.”
it the Index is no fonger available, the Note Holder will choose a new indax that is basad uon ;omparable
informatwor. The Note Holder will give me natice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

percantage points ( 6.0000 %)!othe Current Index The Note Holder will then round the result of this
addtion 10 the neaiest one-eighth of one parcentage point (0.125%). Subject to the limits stated in Saction 4(D)
below, this rounded amount will be my new interest rate until the next Changa Date.

Tho Note Holder will then datermine the amount of the monthly paymant that would be sufficiant 10 repay the
unpaid principal that { am expacted t0 owe at the Chanpe Date in {uil on the Maturity Date at my new interest sate in
substantially equal payments. The result of this calculation will be the new amount of my monthly paymaent.
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The interest rate | am required 10 pay at the first Change Date will not be greaterthan 13.2400 % ot 1855
than 10.2400%. Thereatter, my interest rate will never be increased or decreased on any single Change
Date by mbre than ONE percent
percentage poini(s){ 1.0000 %) {rom the rate of intarest | have bean paying for the preceding months.
My mmierestrate will never be greaterthan  16.2400 %. orlessthan 10.2400 %
(E) Effective Date of Changes

My new intarest rate will become effective on each Chanpe Date. | will pay the amount of my new monihly

paymen! beginning on the first monthly paymanl date after the Change Date until the amou:t of my monthily
payment changes again.
(F) Notice of Changes

The Note Hoider will daliver or mail to me a notice of any changes in my interast rate and the amount of my
monthly paymant beinre the effective date of any change. The notice will include information required by law to be
given me and also the telephone number of a person who will answer any question | may have regatding the notice.

B. TRANSFER OF TE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant. 7 of the Securily instrument is amendec o read as follows:
Transfer of the “rperty or a Beneficial Interest in Borrower. If all or any part of the Property or
any interestin it is s0:d-r3ansferted (or f a beneticial intarast in Borrowar /s soid ot transiarred
and Borrower is not @ riaiviniperson) without Lender's prior written consent, Lender may. at s ophon,
raquite immediate paymentin ‘uil ot all sumy secured by this Security Instrumant. Howevaer, this optron shall
not be exarcised by Lender if 9:erzise is prohibited by federal law as of the date of this Security instrument.
Londer also shall not exercise finis opinn if: (a) Borrowe! causes to be submied 10 Lendes informaton reguited
by Lender 10 evaluate the intended transtiree as it a new loan ware baing made to the transietee; ard (D) Lender
reasonably ¢etermines thal Lander's securi; will not be impaited by the loan assumpton and thatthe nsk o’ a
breach of any covenant ot agreement in thiz Securty Insttument 14 acceptable 10 Lender.

To the axtent pormittad by applicable law, LenJlar may charge 2 reasonable fee as a conddion fo Lender’s consent
to the ipan assumption. Lender also may require he 17ansferee 1c sign an assumphion agreement that s acceptabie to
Lender and that obligates the transteres 1o keep all'tt e promises and agreements made in the Note and in this Securty
instrument. Borrowet will contitue to be obligated undet/the Note and this Secutity Instrument uniass Lendaer releases
Borrowet wn writing,

¥ Lender exarcises the option 10 requite immediate paymen®in full, Lender shall gve Borrower notice of
aoceleration. The nstice shall provide a period of not less than 20Gays from the date the notica 13 deivered
or mailed within which Borrower must pay ali sums secured by this S4cunty Instrument. f Borcower {ads to pay
thess sums prict 10 the expiralion of this period, Lender may vakD 2’y temedias permiited by this Socumy
instrumaent without further netice ot demand on Borrowet.

Borrower has execuled and acknowiedges recept of pages | and 2 of this Ruder.

. WITNESS TME HA'ND(S) AND SEAL(S) OF THE UNDERSIGNED.

" /

n‘ )

nond l// bJU J}‘/ (Seal) o (Se8)
ARLENE BROWN -Borrower | -Borrower

“Borrowst “Borrower

-Borrowert -Borrowar
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