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This Trust Deed consia of six pages (6 sheats [ side). Ths covenants, conditions and provisions appesring oa tubsequent
pages are incorporated burein by reference and are & part hereof and shall be binding on the borrowers, their heirs,

succeasors and sssigus.

X

THIS INDENTURE, made DECE’4BIR 02, 1997 , between

ROBERT E NELSON AND PATRICI+ A NELSON » HUSBAND AND WIFE
berein referred w0 as "Borrower” and THZ CHICAGO TRUST COMPANY, an lilinols corporstion doing business in

R Chisago, Hlinois, harein referred to as “Trusier,” witasaseih:
" This Trust Deed secures a revolving line of credivurdcr which advances, payment, and readvances may be made from time

to tme. The maximum amount of the line of credit wiisa may be secured at any one time is $29,100.00

1. Lagal Description. This document is a deed of trust on real estate jocated in  COOK County,
£ State of Illinois (calied the "Land”). The Land’s jegal description i

1
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10 IN WCGINTY S RESUVBDIVISION OF THE NORTH a2
1 AND 2 IN MCCLORR'S SUBDIVISION OF THE NORN 7%

TUE SOUTRNRAT 1/4 OF SRCTION 14, TOWMSRIP 37 WORM, ¥

CRIAD PRINCZPAL MERIDIAN, IN COCK COWNTY, ILLINOJE,

\
~
&
2
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24-14-324-057-0000 .
. Deflnitlons. In this document, the following definitions apply. PREPARED B: 8. BOOKER
"Trust Dead:" This document will be called the *Trust Deed". : P.0, BOX 8419
*Borrower:"  ROBERT E NELSON AND PATRICIA A NELSON VILLA PARK, iL 80181

HUSBAND AND WIFE will be called *Borrower”.
. K] [ R
*Holder of the Note:” The legal holder of the Revolving Line of Credit will be called the *Holder of the Note

e *Agresment: " The Agreement signed by one of more Borrowers and dated the same date as this Trust Dead will be
- called the Aﬁnent.“ Under the eat, any Borrower signing the ent has a revolving line of credit called the
. *Aocouat.” out allows Borrower to obtain Loan Advances from the Account, make payments, and obtsin
" rendvanses. Under the Agreemest, Borrower may request Loan Advsuces from the Holder of the Note &t any time until the
:  final due date, shown in saction 3 below.

*Property:* The property that {s described in section 4 i called the “Property.”
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3. Final Due Date. The scbeduled date for final payment of what Borrower owuintlei" !L'h‘ﬁ’ohhl.h

]
-

7
&

712.08-2012
4. Description of the Property. Borrower gives Holder of the Note rights in the following Property:
. The Land, which is located at (address)
10732 8. HARDING, CHICAGO, IL 60655
The Land has the legal description shown above in section 1.

AT TR T

b. Al bulidings and all other improvements and fixtures (such as plumbing and electrical equipment) that are gow or
will in the futire be located on the Land.

x o, All "easaments, rights, hereditaments, appurtenances, rents, royaities, and profis” that go slong the Land. These
K arc rights in other propiny that Borrower has as owner of the Land.

§. Notics of Varlabls P.ste of Interest. Thit Trust Deed seoures o line of cradit that has a varisble rate of intorest.
£5 This means that the interest rii@ wpay increass or decresse from time to lime, as explained in the Agreement.

6. Finance Charge. Borrower will pay a Finance Charge according to the terms of the Agresment until Borrower has
repaid sverything owed uader the Agreiaent.

7. Conveyance of the Property. The Sorrewer, to secure the payment of the said principal sum of money, interest,
finapce charges, and other fess owed by Borruwer to Holder of the Note in accordance with the terms. provisions and
limitations of the Agreemeqt and this Trust Deed, wid 'he performance of the covenanta and agreements herein contained, by
the Borrower to bo performed, and aleo in the consldiratiou of the sum of One Dollar in hand paid, the receipt whersof s
hereby scknowledged, does by these presents CONVEY 10d WARRANT unto the Trusiee, its successors and assigns, the
Property and all of its estate, right, title and Interest therein.

TO HAVE AND TO HOLD the property unto the said Trusise, ity *dccessors and assigns, forever, for the purposes, and
upon the uses and trusts herein set forth, free from all rights and benefis under and by virtue of the Homestead Exemption
Laws of the State of Jllinols, which said rights and benefits the Borrowers dr. %creby expressly release and waive,

Witness the hand and ssa! of Borrowers the day and year first above written,

WITNESS the hand of Borrower(s) the day and year first above writtsn,

_ [SEAL} (Z. g ns QPN iieees  ISEAL]

ROBBRT E N PATRICIA A NELSON
[SEAL) - [SEAL]
STATE OF ILLINOIS
ss Y N

County of 00K 8Ua«et
1, JOSEPH W. GARCIA .2 Notary, Puhiic in and for the residing in sald County, In the state

aforessid, DO HEREBY CERTIFY THAT ROBERT B NELSON AND PATRICIA A NELSON
who personally known to me to bo the sarus person(s) whose name(s) subscribed lo the forogoing instrument, sppeared
m me this day in person and acknowledged that THEY gigued, scaled and delivered the said Instrument as

free and voluntary act, for the and purposes 1 .
Given under my band and Notarial Seal this ey of "SRR ey ,

2

Ni b
Jos W. GARCIA

Notarizl See]

JOSERH VY GRPTIA
NOTARY » 20 T COUNDIS
. -3
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-THE COVENANTS, CONDITIONS AND PROVISIONS PREVIOUSLY REFERREDT'G | -1 P
1. Promises of Borrower -- Borrower represents and warrants that:
a. Borrower owxu the Property;
b. Borrower bas the right to mortgage, grant, and convey the Property to Trustee; and
¢. There are no claims or charges cutstanding sgainst the Property except any mortgages or trust deeds thet are
curreaty shown in the office where real estate records are filed for the County whers the Property is Jocated.

Borrower gives a ganeral warragty of title to Trustes on behaif of the Holder of the Note. This means that Borrower will
be fully reaponsible for any losses which Trustes on behalf of the Holder of the Note suffers because someone other then
Borrower s some of the rights in the Property that Borrower repreaenis and warrants to have. Borrower will defend

ownership of the Property against any claims of such rights.

2. Borrower’s Promise to Pay - The Agresment. Borrower promises to promptly pay all amounts due on the Agreement
excopt a8 explained in parsgraph 9.

3. PBorrower’s Promise #o Pay - Charges and Assesgments. Borrower promises to pay all present and future liens, taxes,
assesaments, utility bills, dad other charges on the Property, iacluding any amounts on agy prior morigage or trust deed, &

fhey bocome s INNES.

4. Borrower’s Promise to Buy Hrard Insurance. Borrower promises to obtain a hazard insurance policy payable to
Trustee for the beneflt of the Holder <7 the Nots, snd which covers all buildiags on the Property. The insurance must be
satisfactory 1o tho Holder of the Note ard nnst cover loss or damage caused by fire and hazards normslly covered by
“extended coverage” hazard {nsuracce policics. The Insurance must be in the smounks and for the periods of ime required
by the Holder of the Note. Borrower will zotfy thc Holder of the Note promptly if there ia any loss or damage to the
Property. The Trustee or Holder of the Note may fite 4 "Proof of Loss* form with the insurance company. Borrower directs
the igsucance company o pay il “procesds” to Truste f.r ias benefit of the Holder of the Note. *Proceeds” are any money
that the tnsursnce company owes to the Borrower under in: policy. Unless the Holder of the Note agrees in writing that the
Procecds can be used differently, the Proceads will be applied o puy the amount Borrower owes the Holder of the Note,

NOTICE: Unless you provide us with avidence of the insurancs covarsgse required by your agreement with us, we may

k. purchase insurance at your expense to protect our interests in ;our cobistersl. This Insurance may, but need not,

protect your lntevests, The coverage that we purchase may not pay &4 vialm that you make or any claim that is made
against you in conmection with the collateral. You may later cancel o2y insurance purchased by us, but cnly sfter

. providing us with evidence that you havs obiained insurance as required by ow Agreement. If we purchase insurance
;. for the cofiatersl, you will be responsible for the costs of that insurance, incivimg interest and any other charges we

may impose In connection with the placement of the insurance, untHi the effective Gl of the canceliation or expiration

" of the insurance. The costs of the insurance may be added to your total outstanding vatance or obligation. The cosis
. of the insarance may be more than the cost of insurance you may be uble to obisin on your own.

1f any Proceeds are used to reduce the smount which Borrower owes the Holder of the Nov: under the Agreement,
Borrower will ¢till have to make the regular payments under the Agreement untii the entire amount Loz, o'wer owes is paid in
full. If Trustee forecioses this Trust Deed on bebalf of the Holder of the Note, anyone who buys itis Property st the
foreciosure sale will have all the rights under the insurance policy.

S. Borrower's Promise to Buy Flood Insurancs. If the Land or any part of the Land is located in & designated officlal
flood-hazard srea, Borvower promises t buy flood insurance in the maximum smount available or the amount secured by this
Trust Deed, whichever is less. Borrower agrees to direct that any money payable under the flood insurance will be paid o
Trustee on behalf of the Halder of the Nots, but Borrower will still bave to make regular payments under the Agresment until

the eatire amount Borrower owes is paid in flf.

6. Borrower’s Promise to Maintain and Repair the Property, Borrowecs shall (8} promptly repair, restore and rebulld
any bulidings or improvements now or hereafter on the Property which may become damaged or be destroyed: (b) keep said
Property in good contition end repair, without waste, and free from mechanic's or other liens or clsims for lien not expressly
subordinated to the lien hersef: (c) pay when due any indebtedness which may be secured by a ilen or charge on the Propsrly
superior to the lien hereof, and upon request exhibit satisfactory svidence of the discharge of such priot lien to Trustee or 1o
Haoldec of the Note, (d) complete within a reasonable time any building or buildings new or st any time in process of erection
upon said Property; (e} comply with all requiremeats of Jaw or municipal ordinances with respect to the Property and the use

thereof; (f) make no material alterations in said Property axcept as required by law or municipal ordinance.
92266 Pagedofs 6198
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7. Trustee/Holder of the Note - Right to Take Action to Protect the Property. If (1) Borrower does not keep Borrower's
romises and agrosmenta made in this Trust Deed, or (2) someone (Borrowsr or anyone clse) begins & legal proceeding that

uy significantly affect Trusiee’s or the Holder of the Note's rights in the Propetty (such as, for exazple, s legal proceeding
i bankroptcy, of to condemn the Property), then Truswe or the Holder of the Note may do and pay for whatsver is
deccasary to proteot the vajue of the Property and the rights of Trustes ot the Holder of the Note in the Property. Actions of
‘$ie Trostee or the Holder of the Note under this section may {oclude, for example, paying any amount due under any prior

Mhortgage o trust deed, appearing in court, paylng ressonable aftorneys’ fees, and agtering on the Property to make repairs.

Borrower promisés 1o pay Trustee or the Holder of the Note all amounts that either Trustee ar Holder of the Note pays
under this section. If Trusies and/or Holder of the Note pays an obligation, Trustee and/or Holder of the Note will have ail
of the rights that the person pald by Trustee or the Holder of the Note would have hed agalnst Borrower. This Trust Deed
covers all theae amou~.a that Trustee or Holder of the Note pays, plus nterest, st the rate that is figured as if the money had
been giveu under the Agrozment, or if that rate violstes the law, then at the higheat rate that the law allows. This Trust Deed
also covers ressonsble corupensation to Trustes for each matter concerning which action herein authorized may be taken,

¥ Borrower fails to maintaii iranraoce on the Property as required in paragraphs 4 or 5, the Trustee or the Holder of the
Note miay purchase insurance op ine r'roperty, without nolice to Borrower and charge Borrower for the cost as provided in
this Trust Deed. If the Trustee or th Jiolder of the Note purchases this insurance, it will have the right (o sclect the agent.
Asy hezard insurance and/or fiood insureice p:rchased by the Trustee or Hoider of the Note on the Property may be limited
to the amount due under the Agreement at-che Hme the {nsursnce is purchased, even if the Property Is worth more. The
Trustee or the Holder of the Note is not roquiret io ubsain the lowest cost instrance that might be available.

8. Rights of the Trustee and Holder of the Nott. Ay failure or delay by the Trustee or the Holder of the Note in
enforcing the rights available to them in this Trust Deed ¢¢ the law, will not cause the Trustes or Holder of the Note to give
up those rights. The Truswee or Holder of the Note may exe cise and enforce any of its rights until its rights under the Trust
Deed end. Each right that this Trust Deed gives to the Trustee ¢ the Hoider of the Note is separate. The Trustee or Holder
of the Note may enforce and exercise them ope at a tims or all at orse, S04 g b

9. Joint Borrowers. Each parson that signs this Trust Deed is respoaible for keeping all of the promises made by the
Borrower. Trustee or Hoider of the Note may choose to enforcs their <ignts sexinst anyone signing the Trust Deed as an
jodividual or against all of them. However, if someone signed this Trust Dexd, Lrt did not sign the Agreoment, then that
person will not be required to pey any amount under the Agroement, but will hava <ipnad only to glve Trustee or Hoider of
the Note the rights that person has in the Property under the terms of this Truat Dees.

1Q. Selling the Property. Borrower agrees not to sell or transfer all or any part of (e Property, or any rights in the
Property, including the sale or transfer of the beneficial ownership in the Property where Borrvwei is » Laad Trust, without
the written comsent of the Holder of the Note. This includes sale by Contract for Deed

11. Ne Defaults Under Prior Morigages. If there is already a morigage or deed of trust against the Froparty, the Borrower
promises that there will aever be a default under that mortgage or deed of trust.

12. Raquast for Notice of Default and Foreclosure, Borrower and Trustee, on behaif of the Holder of the Note request the
holder of any mortgage, deed of trust or other encumbrance with 4 lien which has priority over this Trust Deed to give
Notice to Trustes, a! Trustee's address set forth on page one of this Trust Deed, of any defsult under the superior

encumbrance and of sny sale or other foreclosure action. |

13, No Other Mortgages or Deed of Trust. Borrower agrees not to mortgage or socumber by a deed of truat all or any
part of the Property or allow anyons else to have & lien on the Property without the Holder of the Note's written consent.
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U N O F F Iug: llf"leu\mIT or Qdego)f E Nonroqulm Bortower t pay the

14, Trustee/Holder of the Nots -- Remediss and Foraclosure. o

- * gntize outstanding balance under the Agreement ip one payment (called “wcccleration”) and Borrower fails to make tho

3 4 peyment when due, then Holder of the Note or Trustes may foreclose this Trust Deed a3 provided below. However, before
7 sceelorating, the Trustoe ot the Holder of the Note will send Borrower & writtan notice by certfied mail which statay:

4/ g, The promise that Borrower failed to keep or the reprssentation or warranty that Borrower breached:

b b. The sction Borrower must take to correct that failure; -

¢. The date, at {sast 30 days away, by which the failure must be corrected;

2 d. ‘That if Borrower doean't correct the failure or the representation or warranty that Borrowar breached, Trustea or

“Holdar of the Nots will accelerate, and If Borrower doesa’t pay, Trustes o another person msy buy the Property at a

Fiforeclosure cale;

¢. That Hiinois law allows Borrower to reinstate the Trust Deed after accaferation; and

f. That Borrower may bring suit in court to argue that all promises were kopt and to present any other defenses

: Borrowsr has to acceleration.

Trustes or Haider o€ tic Noto need not send the notice if the promise Borrower failed to kaep consisis of Borrower's sale |
or trausfier of all or a part of the Property or any rights in the Propesty without the written consent of the Hoider of the Note.
If borzower does not correst b= failure by the date statad in the notice, Trustee or Holder of the Note may accelerate. If

. Trusiee or Holder of the Ncw wocaferates, Trustee or Holder of the Nots may forecioss thls Truat Deed according to the
- [llinois Statuss. Borrower give T-uzice/Holder of the Note a power 1o sell the Property at a public auction. Borrower ajso
¥ agrecs to pay all attorneys’ fees of Trvswe or Holder of the Notz and Trustee's fees for the foreclosure in the maximum

amount ailowsd by law.

The proceeds of apy foreclosure sale of the mivperty shall be distributed and applied in the following order of priority:
Firat, on acoount of s}l cosia and expenses incident to the foreclosure proceedings, including all such itams as are mentioned
in the preceding peragraph hereof; second, all ather itsms which under the torms heceof comstitute secured indehtsdness
- additions] to that evidenced by the Agreement with zievest thercon as berein provided; third, all principal and intarest
¥ remsining uapaid oa the Agreement; fourth, any overplus o Borrower, thelr heirs, legal reprosentatives or assigns, as their

rghts may appesr §GH e b

8 15, Appointment of Receiver. Upon, or at any time after the filing o7 » bill to foreclose this Trust Deed, the court in which
¥, such bill is filsd may appoint a receiver of said Property. Such appoinioyza® may be made either befote or after sale, without
b, aotios, without regard to the solvency or insolvency of the Borrower at tha dre of application for such receiver and without
regerd to the then value of the Property or whether the same shall be then occupied as & homestead or not and the Trustee
. hereunder may be appointsd as such recejver. Such receiver aball have the powss %5 collect the rents, issues and profits of
- seid property during the pendency of such foreclosure suit and, in case of a sale aid 4 deficiency, during the fuli statutory
* period of redemption, whether there be redemption or not, as well as during any furthec tiaag when Borrower, except for the
i imervention of such receiver, would be entitied to collect such rents, issues snd profits, und &'l other powers which may be
8 necesaary or are usual in such cases for the protection, possession, control, management, and 2verstion of the Property
" during the whole of sald petiod.

y The Court from time to time may authorize the receiver to apply the net income in his hands in pavaant in whole or in
i partof: (a) The indebledness secured hereby, or by any decree foreclosing this Trust Deed, or any tax, spr<is! assessment or

i
3

f  other lisa which may be or become superior to the Hen hersof or of such decree, provided such application is mede pricr (o
¥ foroclogure sals and (b) the deficiency in case of sale and deficiency.

16. Defenges. No action for the enforcement of the len or of any provision bereof shall be subject to any defense which O

would not be good «nd avatlable to the party interposing samé in an action at law vpon the potes hereby secured. By
s
17. Right of Inspection. Trustec or the Holder of the Note shali bave the right to inspect the Property at all reasonsble umuﬁ.
andd acooes thercto shall be permitted for that purpose. ;- 4
-‘.l

- 18. Trustee’s Obligations. Trustce bas no duty to sxamine the tile, location, existence, or condition of the Propetty, ot -
> inquire into the validity of the signatures or the identity capacity, or suthority of the signatories on the Agresment or thie™
Trust Deed, nor shall Trustee be obligated to record this Trust Deed or to exercise any power herein given unless exprassly
obligated by the torns hereof, nor be lable for any acts or omissions hereunder, except in case of its own gross nagiigence or

miscopduct ot gcl ns or employecs of Trustee, and it may require indemnitios satisfactory to it befors exerclsing
oy power u%e_ oL
91266 Pope Sof6 6/98
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;.;h. Trustee aball mu N QtEeE-L(; LALMCQRMM upon presentation of

 datisfactory evidence that all indebtedness secured by this Trust Deed bas been fully paid; and Trustos may eXecute and

Claliver a release hereof to and at the request of any parson who chall either befors of after maturity thereof, produce and
- "xhibit 10 Trustes the Agrecment, tepresenting that all icdebtednass hereby secured has been pald, which represeatation
“Trustee may accept as true without inquiry. Where a relesse is requested of a successor trustee, such successor Ludtse may

s t ss the genuine Agreement herein described any Agresment which bear an identification number purporting 1o be
‘ ;::l thereon by s prior trustee horsunder or which conform in substance with the description hereln contsinad of the

eat and which purport to be executed by the persons herein designated at the makers thereof; and where the release
requested of the original Trustoe and it has never placed its idegtification number on the Agreement dascribed berein, it

y 800cpt as the genuine Agresment horein desoribed any agreement which may be presented and which conform in
betance with the description hereln contained of the Agreement and which purport to be exeouted by the persons hereln
designated wa makers thereaf. Botrowes shall pay all costs anoclated with services provided by Trustee in connection with
the Trust Deed, including but not limited to the Trustoc's foes for the releass of this Trust Decd and the costs of

. recordation of the relasse.
§ 2. Reslgnation of Tawsce, Trustee may resign by instrument ip writing filed in the office of the Recorder of Deeds in

§  which this instrument skall itve been recorded or flled, Any successor in trust hereunder shall have the identical tite,
%' powsn snd authority a8 are hreln given Trustee,

i 21. Binding Effect of Trust DeaZ. This Trust Deed and all provisions bercof, shall extond to the be binding upon
Borrower aad af} persons claiming uadar or through Borrower, and the word "Borrower® when used herein shall include
ail such persons and all persons lisble for th payment of the indeblodness or any part thereof, whather of not such persons

£ shall bave exccuted the Agreement or this rut: Desd.

?.; 22. Trustes's Fee. Before releasing this Trust Dee2, Trustee or successor trustee shall receive for its services a fee s
k| determined by lts rate schedule in sffact when the rciesss doed Is issued. Trustse or successor trustoe shall be entitied 1
.. reasopable compensation for any othec act ar service peiformed under any provisions of this Trust Desd,

23. The provisions of the *Trust and Trustees Act” of the stake of lilinois shll be spplicable to this Trust Deed.

IMPORTANT! SREA
" POR_THE PROTECTION OF BOTH THE entification 0. du K2
* BORROWER AND HOLDER OF THE NOTE THE ‘

" REVOLVING LINE OF CREDIT AGREEMENT

. SECURED BY THIS TRUST DEED SHOULD BE

" IDENTOIED BY THE CHICAGO y
COMPANY, TRUSTEE, BEFORE THE gus;r CHICAGO TRUST (5 &?

ORD. \

3
’r K.,.._.‘-Ir-"‘“

L FORRECORDER'S INDEX FURPOSES INSERT STREET ADDRESS OF »o(@scgm PROPERTY HERE
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