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SUBMITTED FOR RECORDATION
t BY AND RETURN TO:

i, LOAN # 0061550957

Prepared by: BANK OF AMERICA
CHICAGQ MORTGAGE BRANCH
Oh= YESTBROCK CORP CTR. #720,
WETCSCSTER, 1L 60154

LOAN # 0061550857

MORTGAGE

HIS MORTGAGL {"Security Instrument”) is given on SEPTEMBER 02, 1997 . The mortgagor is
C K. INVERGO AN RICHARD DUSLA'\, ) AS TENANTS IN COMMON

*BACHELORS

("Borrower”). This Security [nstrument is given to BANY. ©F AMERICA, FEDERAL SAYINGS BANK

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whos::
addressis ONE WESTBROOK CORP CTR. #720, WESTCHESTER,-iL 60154
{"Lender"'. Berrower owes Lender the principal sum of

TWO HUNDRED FORTY SEVEN THOUSAND FIVE HUNDRED AND 00/ 1CO

Dollars (US. § 247,500.00 ). This debt is evidenced by Borrower’s note-dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, il notaid earlier, due and payable on
OCTOBER 01, 2027 . This Security Instrument secures to Lender: (p)-the repayment of the debt
oavidenced by the Note, with interest, and all renewals, extensions and modifications of the Nete; (b) the payment of sl
other sums, with interest, advanced under paragraph 7 lo protect the security of this Securiiy Instrument; and (c)
the performance of Bocrower's covenants and agreements under this Security Instrument ard the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described Groperty located in
COOK County, [llinois;
LOT 42 N BLOCK 1 {N BRYN MAWR ADDITION TO EDGEWATER, A SUBDIVISION OF THAT PART OF

THE SQUTH 43 RODS OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION B, TOWNSHIP 40

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF GREEN BAY ROAD,
NOW KNOW AS NORTH CLARK STREET, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 27,
1809 AS DOCUMENT 4,334,209, IN ?OOK COUNTY, ILLINOIS.

Parce! ID#:  14-05-326-03%
which has the address of 1504 WEST OLIVE AVENVE, CHICAGO (Streen, City),
Nlinois 60660 {7ip Code} (" Property Address");
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FOGETHER WITH ofl the improvements now or hereafter erected on the property, and all easements,
appur tenances, and (ixtures now or hereafter a part of the property, All replacements and additions shall also be covered
by th¥s Security Instrument. All of the foregoing is referred to in this Security Instrument es the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
© mortgegs, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property egsinst all claims and demands, subject to any
encum brances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS: Borrower and Lender covenant and agree as foliows:

1. Payment of Principel and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable {aw or to a writlen waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, a som {"Funds"} for;

(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold poyments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood 1nsurance premiums, if any; {e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment ol mortgage insurence
premiums. These itcins are called "Escrow Items.” Lender may, at any time, collect and hold Yunds in an amount not
to uxceed the maximuiamount a lender for a federally related mortgege loen may require for Borrower's escrow
aceount under the federai-ical Listate Settlement Procedures Act of 1974 as amended [rom time 1o time, 12 US.C,
Section 2601 et sey. {"RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
atany time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of
“Y*unds due on the basis of current datr and reasonable estimates of expenditures of future I3scrow liems or otherwise in
accordance with applicable law,

"The Funds shall be held in an institatiorn. whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutinn) or in any Pederal Home Loan Bank. Lender shali apply the Funds to
pay the Escrow Items. .ender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Esceow [tems, urizes Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Leader may require Borrower to pay a onetime charge for an
indspendent real estate tax reporting service used by Lander in connection with this loan, unless spplicable law provides
otherwise. Unless an agreement is made or applicable law riquires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
ghall be paid on the Funds. Lender shall give to Borrower, withous charge, an annual accounting of the Ifunds, showing
credits and debits to the Funds and the purpose for which each dekit lo the Iunds was made. The T'unds are pledged as
additicnal security for ali sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be Held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make ur the deficiency. Borrower shall muke

up the deficiency in no mare than twelve month!y payments, at Lender's sole discration,

Upon payment in full of all sums secured by this Security Instrument, Lender chall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Iroparty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender st the time ol zsaiisition or sale as a credit
ageinst the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and fast, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thet manner, Borrower
. ghall pay them on time directly to the perspn owed payment. Borrower shall promptly furnish to Lender all notices of
gmounts to be paid under this psragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shsll promptiy discharge any lien which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contestsin
good laith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures fram the holder of the lien an agreement satisfactory to

Inltialc:_m
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Lender subardinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to 2 lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or teke one or more of the actions set forth above within 10 days of the giving of
notice.

-3, Hazerd or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and far the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. Il Borrower ils to maintain coverage described
abave, Len7der mny, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the palicies and renewsls. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance cacrier and Lendey, Lender may meke proof of toss il not made promptly by Borrower.

Unless Lercar and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repairis 10l economically [easible ar Lender's security would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrawer, [{
Boreower abandons the Ploparty, or does not answer within 30 days a rotice from Lender that the insurance carrier has
offered to settle a claim, thén Lander may collect the insurance proceeds. Lender may use the proceeds 1o repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unlesa Lender and Borrower atlicrwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrienta referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 the Property is acanired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior'te the acquisition sha!l pass to Lender to the extent of the sums secured by
this Security Instrument immaediately prior to thearquisition,

6. Occupancy, Preservation, Maintenance 1nd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the/Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and siall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, Uiiisss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstancss =xist which are beyond Borrower’s control, Borrower
ghall not destroy, damage or impair the Property, allow the Proger«y to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, '“hiether civil or criminal, is begun thet in Lender’s
good faith judgment could result in forfeiture of the Property or otherwisy materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may curc-sush a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or eiher material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shali 1lso be in default if Borrower, during
the loan application process, gave materinlly false or inaccurate infopmation ar Gtotements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced 4y the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principzi vesidence, 1T this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If Borrewer acquires fee title to
the Property, the leasehold and the fee title shalt not merge unless Lender agrees to the merger ir wiiting,

7. Protection of Lender’s Rights in the Property. I Borrower {aile to perform the coveassis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forleiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
{rom the date af disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. IF, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

Inltials: IE 22 2

m-BH(iLl t980m Pags 3 01 B Form 3014 9790
CVIL 08/29/97 2:56 ™ 0061550957

“‘-\




UNOFFICIAL COPY




UNOFFICIAL CORY, ;.

" o N 't & P
'“ \\ }‘;‘.' /l af 1 i

premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. 1 substantially equivalent mortgage insurance coverage is not availoble,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Botrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as & lass reserve in licu of mortgage insurance. Loss reserve payments may no {onger be required, ot the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an ingurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to
maintain mortguge insurance in effect, or to pravide & loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or cloim for damages, direct or consequential, in connection with
any condemaation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and sheil ve paid to Lender,

In the event of-a total taking of the Property, the proceeds shal) be applied to the sums secured by this Security
Instrument, whetheror not then due, with any cxcess paid to Borrower. In the event of a partial teking of the Property in
which the fair market valve of the Property immediately before the taking is equal to or greater then the smount of the
guma secured by this Secrsiiy Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securéd oy-ihis Security Instrument shall be rediced by the amount of the proceeds multiplied by
the following fraction: (a) the'tot! amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property immediately before the taking, Any balance shall be paid to Borrower, In the event of 8
partial taking of the Property in whick i lair market value of the Property immediately before the taking is less than
tlie amount of the sums secured immediatziy before the taking, unless Borrower and lLender otherwise agree in writing
ot uniesy applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums sre then dur,

If the Property is abandoned by Borrower, or'if; after notice by Lender to Borrower that the condemnor offers 1o
make an award or settie a claim for damages, Bairower fails to respond to Lender within 30 days alter the date the
notice is given, Lender is authorized to collect and apply ths proceeds, at its option, either (o restoration or repair of the
Property or to the sums secured by this Security Instruraent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall nat extend or
postpone the due date of the monthly payments relerred toip-puragraphs 1 and 2 or change the amount of such
payments,

11. Dorrower Not Released; Forbearance By Lender NGt 4 Waiver, Extension of the time for payment or
modification of amortization of the sums sscured by this Security Instrument granted by Lender to any suecessor in
interest of Borrower shall not operate to refease the liability of the osiinsi Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against aar successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Szcurity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Ay 1oivearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12, Successars and Assigns Bound; Joint and Scveral Liability; Co-signers. Tiie covenants and agreements
ol this Security Instrument shall bind and benelit the successors and sssigns of Lender ang Narrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be juint and several, Any Blorrower who cosigns
this Security {nstrument but does not execute the Note: {a) is covsigning this Security Instruinént only to mortgage,
grant and convey that DBorrower's intereat in the Property under the terms of this Security Insoument; (b) is not
parsonally obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges, {f the loan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thet the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount

" necessary to reduce the charge to the pefmitted timit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making u direct payment to Borrower. If o refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other sddress Barrower designates by notice ta Lender. Any notice to Lender shall be given by

D
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Tirst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be desmed to have been given to Borrower or Lender when giver as
provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Taw and the law of tle
jurisdiction in which the Property is tocated, In the event that any provision or clause of this Security Instrument ac the
Note conflicts with applicable law, such conflict shall not uffect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lastrument.

17. Transfer ol the Property or a Bencficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or teansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2
natural pergon) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

It Lender ev<reises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 arys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied Gy this Security Instrument without further notice or demand on Borrower,

18, Borrower's Righ* io Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lastrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify (or reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security [nstrument; or {b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (s} pays Lender all sums.vkich then would be due under this Security Instrument and the Note ss if no
acceleration had occurred; (b) cures aty default of any other covenants or agreements; (c) pays il expenses incurred in
enlorcing this Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligetion to pay the sums secured by thisSecurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain ully effective as if no acceleration
had accurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Moo or a partial interest in the Note (together with this Seeurity
Instrument) may be sold one or more times without prior nziie to Borrower. A sale may resuitin a change in theentity
{known as the "Loan Servicer") that collects monthly payments rlue under the Note and this Security Instrument, There
also may be one or more changes of the Loan Secvicer unrelated 12 sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acco dance with paragraph 14 sbove and applicable law.
The notice will atate the name and address of the new Loan Servicer and tive vddress to which payments should be made.
The natice will also contain any other information required by applicable inw,

20. Hazardous Substances, Borrower shall 1ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor allaw 4nyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sen.ences shall not apply to the presence,
use, or storoge on the Property of small quantities of Hazardous Substances thai are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuil or other action by
sny governmental or regulalory agency or private party involving the Property and any- tlizardous Substance or
Environmental Law of which Bocrower has actual knowiedge. If Borrower learns, or is notified by uny governmental or
regulatory autharity, that any removal or other remediation of any Hazerdous Substance alfecting the Property is
necessary, Rorrower shatl promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the lollowing substances: gnsoline, kerosene, other flammabie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials, As used in this paragraph 20, "Environmentsl Law” means federal laws and laws of the jurisdiction where the
Property ia located that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as feltows:

21, Accelerstion; Remedies, Lender shall give notice to Borrower prior to scceleration following
Borrower's breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable faw provides otherwise). The notice shall specify: {a} the default; (b) the
action required to cure the defaull; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

toltists: J@Z)//%)
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right {o assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to scceleration and fareclosure, If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediste payment in full of all
sums secured by this Security Instrument without lurther demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursving the
romedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under applicable law.

3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prope
54 chrs to this cuur:tylfnstrumcm If one o% more rnaerq are exeuﬁcd%y lﬁorrower nnd recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplemant the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security [nstrument {Check applicable box{es))

Adjustable Rats K'der [ ] Condominium Rider [X] 1-4 Family Rider

Graduated Paymedt Rider (] Planned Unit Development Rider [ | Biweekly Payment Rider

Balloon Rider | Rate Improvement Rider [__|Second Home Rider

VA Rider [~ | Other{s) [specify)

b
BY SIGNING BELOW, Borrower uccents and agrees to the terms and cuvenants contained in this Security
Iistrument and in any rider{s) executed by Rorzawer and recorded with it.

Wi :
e 7 %&m (eal)

MARC K. INVERGD -Borrower

N /24@(40 s

RICHASD: QUSLAK -Barrower

(Sea!) ' {Scal)

~Borrowe -Borrower
FILLINOIS /WL— Coua'y ss:
WM . a Notary P1 bhr.. in and for sai& cuunty and state do heredy

+ Lichond

, personally known to me to be the sarae person(s)
name(g) subscribed to the foregoing instrument, appeprgd bf,fnre me this day in person, and acknowledged that
signed and delivered the qa:dmetrumentas‘ free and V)lunlar' act, ror the uses and p

red t
therein st forth, . . /5/ A/{

Given under my hand and official seal, this

ay of
My Commission Expires: / /) M/W /

Nulnry Public

CFFICIAL SEAL

JOANNE M LUNA

NOTANY MIBLIC, OTATE GF ILLINOIY
MY COMMISBION EXPRESQR/ 1109
VW
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LOAN # 0061550957

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  2ND day of SEPTEMBER .
19¢7 , and is incorporated into and shall be deemed to amend and supplement the Mortgege,
Deed of ‘Trust or Sccurity Deed (the "Security Instrument”) of the same date given by the
undersignied 2the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to - BANK
OF AMERICA, TEDERAL SAVINGS BANK

(the "Lender"} of the same date and covering the Property
described in the Security Instrument and located at;
1504 WEST OLIVE AVENUE, CHICAGO, IL 60860

(Property Addrass}

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BCRROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME/AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to 2he covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and-agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5:27%  %. The Note provides
for changes in the interest rate and the monthly payments, as lollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales

The interest rate | will pay may change on the first day of OCTOBER .. 1988
and on that day every [2th month thereafter, Bach date on which my interest rate cauld change is
calted & "Change Date."

MULTISTATE ADJUSTADLE RATE RIDER -1 YEAR TREASURY INDIX - Single Family - 6197
ﬂg ' Page | of 4
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The "Index" is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of |
year, as made available by the Federal Reserve Board. ‘The most recent Index ligure available as of
the deto 49 days before each Change Date is called the "Current Index.,” THE MOST RECENT INDEX
FIGURE ~VAILABLE ON THE DATE THIS RIDER WAS PREPARED IS 5.540% .

If the‘inidex is no longer available, the Note Holder will choose & new Index which is based upon
comparable infcrmation. ‘The Note Holder will give me notice of this choice,

{C) Calculatiorof Changes

Before each Cuangs Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-OUARTCR‘S percentage point(s)
( 2.750 s140 the Current Index. The Note Holder will then round the result of
thig addition ta the  NEXT H/GHEST
one-eighth of one percentage porat (5.125%). Subject to the limits stated in Section 4(1D) below, this
rounded nrmaount will be my new imsiesirate until the next Change Date,

The Note lolder will then deterip’ne the amount of the monthly payment that would be
gufficient to repay the unpeid principal that [~ expected to awe et the Change Date in Tull on the
Maturity Date at my new interest rate in substantialiy equal psyments. The result of this caleulation
will be the new amaunt of my monthly payment

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the Tist/ Change Dute will not be greater than
7.37% % or less than 3.37 %o Thereafter, my interest rate will
never be increased ar decressed on any single Change Date vy more than two percenlage points
{2.0%) from the rate of interest [ have been paying for the preceding twelve months. My interest
rate will never be greater than 11,875 %.

(B) Effective Date of Chonges

My new interest rate will become effective on each Lhungc Date. | will pay the amount of my
new monthly payment beginning on the first monthly psyment date after the Chunge P2ate until the
amount of my monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law w be given me and also the title and telephone number of a person who
will angwer any question [ may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended to read a5 {ollows:

Transter of the Property or a Benelicial Interest in Borrower, H ol or any part
afthe Property or any interest in it is sold or transferred {or if o beneficial interest in
Borinwer is sold or transferred and Borrower is not a natural person} without Lender's
prior waitten consent, Lender may, at its option, require immediate payment in futl of sl
sums senared by this Security [nstrument, However, this option shell not be exercised by
Lender 1iezeicise is prohibited by federal faw as of the date of this Security Instrument.
Lender alstr 5081 not excreise this option il {8) Borrower teuses to be submitted 10
Lender informition required by Lender to evetuate the intended transferee as if a new loan
were being made to vhe transferee; and (b) Lender reasonably determines that Lender's
security will not be sevpiited by the loan assumption and that the risk of & breach of any
covenant or agreement in this Security lnstrument is acceptable to Lender.

To the extent permitiad by applicable law, Lender may charge a reasonable fee as o
condition to Lender’s consentan. the loan assumption, Lender may also require the
tranaferes to sign an assumption ag.esment thet is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note nad in thig
Security instrument. Borrower will continue to be obligrted under the Note and this
Security Instrument untess Lender releases Dosrower in writing,

If Lender exercises the option 1o require’immediate payment in full, Lender shall
give Dorrower notice of neceleration, The noticeshall provide & perivd of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay al!
sums secured by this Security Instrument, I Borrower Tailsto pay these sums prior o the
expiration of this period, Lendar may invoke uny remddies mermitted by this Security
Instrument without further notice or demand on Borrawer.

&3}382% {9706) Page 3ol 4 MZOR 08/29/97 2:56 PM 9961530957
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i v
) BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider,

%7/16 <’ {%m(;,@ o)

MARC /€, ' WERGD -Borrower

Qltllpnd QWI/44 (Seal)

RICHARD DUSUAR ~Borraower

(Seal)

~Borrower

{Seal)

-Borrower

{Seal)

-Borrower

g

{Scat}

-Barrower

{Seal)

-Borrowar

{Seal)

-Borrower
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LOAN # 0061550957

1-4 FAMILY RIDER

Assignment of Rents

THIS i-4 FAMILY RIDER is made this ~ 2ND deyof  SEPTEMBER )
1887 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the
undersignes {the " Borrower") to secure Borrower’s Note to BANK OF AMERICA, FEDERAL
SAVINGS BANC

(the "Lender") of thie same date and covering the Property described in the Security Instrument and
o focated at;
}. 1804 WEST OLIVE AVENUEC CTHICAGO, Il 60660

[Proporty Address)

1-4 FAMILY COVENANTS. I addition to the covenants and agreements made in the
Security Instrument, Borrawer and Lender further covenant and agree as follows;

A. ADDITIONAL PROPERTY SUBILCT 1O THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Insiriinent, the foliowing items are added to the
Property description, and shall also constitute the Progerty covered by the Security Instrument:
building materials, appliances and goods of every nature whatsosver now or hereafter located in, on,
or used, or intended to be used in connection with the Praperty, including, but not limited to, those
for the purposes of supplying or distributing heating, cooling, electicity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access controi spparatus, plumbing, bath
tubs, water healers, water closets, sinks, ranges, stoves, refrigeralors, ‘dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, sttached mirrors, cabinets, panelling und attached floor coverings now or/iiercalter attached to
the Property, it of which, including replacements and additions thereto, shail ve-decined to be and
remein a part of the Property vovered by the Security Instrument. All of the foregoing together with
the Property deseribed in the Security Instrument {or the leasehold estate if the Securi(y tastrument
is on & leasehold) are referred to in this 174 Family Rider and the Security Instrument as the
"Property.”

MULTISTATE 1-4 FAMILY RIDER - 6197
g‘ : Pegs ! of 4
-BS57U (9706) BLECTXONIC LASER FORMS, INC. - (800}327-0545
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B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has agreed
in writing to the change. Dorrower shall comply with ell laws, ordinances, regulations and
requirements of sny governmental body applicable to the Property.

i SUBORDINATE LIENS. Except as permitted by {ederat law, Borrower shall not allow
any lienipferior to the Sceurity Instrument to be perfected against the Property without Lender's
prior writien sermission,

D. RENT 388 INSURANCE. Borrower shall maintain insursnce against rent loss in
addition to the othed huzards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S MiGHT TO REINSTATE" DELETED. Uniform Covenant 18 is
deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property
is deleted. All remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in
effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall sssign to Lender
all leases of the Property nnd all security deposits made’in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to exscute new leases, in Lender's sole discretion. As used iz-this paragraph G, the word "feasc”
shall mean "sublease” if the Security Instrument is on a leasehald.

H, ASSIGNMENT OF RENTS; APPOINTMENT OI" RECEIVER; LENDER IN
POSSESSTON. Borrower absolutely and unconditionally assigns ana (raisfers to Lender all the
rents and revenues {"Rents") of the Property, regardless of ta whom the Runts of the Property are
payable, Borrower authorizes Lender or Lender’s agents to collect the Rents, dnd agrees that each
tenant of the Property shail pay the Rents to Lender or Lender's agents. However “sarrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paraeraph 21 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender's agent, This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

P
to U
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If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trusiee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due snd unpaid to
Lenderar Lender's agents upon Lender's written demand to the tenant; {iv) unless applicable law
praviges otherwise, ali Rents collected by Lender or Lender's agents shall be applied first to the
costs of teling control of and managing the Property and collecting the Rents, including, but not
limited tu,otarneys’ fees, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insuransepremiums, toxes, assessments and other charges on the Property, and then to the
sums secured by Hie Security lnstrument; (v) Lender, Lender’s agents or any judicially appointed
recetver shall be liuoh: tv account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver-appointed o take possession of and manage the Property and collect the
Rents and profits derivediram the Property without any showing as to the inadequacy of the
Property #s security.

If the Rents of the Property sre not sufficient to cover the costs of taking control of and
managing the Property and of colleting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower t5 Lender secured by the Security lnstrument pursuant lo
Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not and will not perform any act 2na) would prevent Lender from exercising its rights
under this paragraph,

Lender, or Lender's ngents or o judicially appeinted seceiver, shall not be required to enter
upun, take control of or maintain the Property before o/ a’ter giving notice of default 1o Borrower,
However, Lender, or Lender's agents or a judicially appuinted roceiver, may do so al any time when
a default occurs. Any application of Rents shall not cure or waive apy default or invalidate any other
right or remedy ol Lender, This assignment of Reuts of the Prepariy shall terminate when all the
sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or braash under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
j.ender may invoke any of the remedies permitted by the Security Instrument,
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in
this I-4 Family Rider.

e & Hhep. o

MARC K. INv:RGO ~Borrowor

_M"{‘_"& Q WM {Seal)

RICHARD DUSLAK -Borroweor

{Seal)

-Borrower

{Seal)

-Rorrower

{Seal)

-Borrower

(Seai}

-Borrowor

(Seal)

-Horrower

(Seal)

-Borrower
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