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This Asslgnment of Renis preparer’y: RENNA DIAMOND
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Harwood Helghts, H 60656

ASSIGRMENT OF RENTS as Trustee U/T 10482 dated
2-22~93 and not Iindividually

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 7, 1997, between PARKWAY BANK & TRUST/
COMPANY, whose address Is 4800 N. HARLEM AVENLE, HARWOOD HEIGHTS, IL 60656 (referred to below
a8 "Grantor"); and Parkway Bank & Trust Company, whost sidress is 4800 N. Harlem, Harwood Heights, IL
60656 (referred to below as "Lender"),

ASSIGNMENT, For valuable consideration, Grantor assigns, grantz & continuing security interest in, and
conveya to Lender all of Grantor's right, titte, and Interest In and it the Rents from the following described
Property located in Caok County, State of lllinols:

UNIT G, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
INTERNATIONAL COMMONS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED FEBRUARY 16, 1933 AS DOCUMENT #93118481, IN THE SE 1/a OF THE SW 1/4 QF
SECTION 33, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD FRivCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Pruperly or its address is commonly known as 1900 WRIGHT BLVD., UNIT G, SZHAUMBURG, IL
60193. The Real Property tax identification number is 07-33-303-010-1007.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shali have the meanings attributed to such terms in the Uniform Commercial
Cods. All refarences to dollar amounts shall mean amounts in lawful money of the United States of America,

Assignment, The word "Assignment™ means this Assignment of Rents between Grantor and Lender, and
Includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means Rick E. Heidner and Thomas Van Jacobs.

Existing Indebledness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Asstgnment with an account number of 54496-10 to PARKWAY BANK & TRUST COMPANY
descrived as: MORTGAGE LOAN RECORDED ON 03/08/93 AS DOCUMENT #93173783. The exisling
obligation has a current principal balance of approximately $60,449.00 and is in the original principal amount
of $116,375.00.
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11071997 ASSIGNMENT OF RENTS Page 3
Loan No 27892 (Continued)

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants thal: (a) this Assignment is executed at
Borrower’s request and not at the request of Lender; b} Grantor has the full power, right, and authority to enter
Into this Asgignment and (o hypothecate the Property, (c) the provisions of this Assignment do not conflict with, or
result in a default under any agreeament or other instrument binding upon Grantor and do not result in a violation of
any law, ragulation, court decree or order ap;lallcable to Grantor; {d) Grantor has established adequate means of
ob alnln% from Borrower on a contlnuing basis Information about Borrower's financlal condition; and (e) Lender
B%?ro%%r)e no representation to Grantor about Borrower (including without limitation the creditworthiness of

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inactjon
Lender takes n connection with this Assignment. Borrower assumes the responsibility for being and keepin

Informed about the Property. Borrower waives any defenses that may arise because of ‘any action or inaction ¢
Lender, including without timitation any fallure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender rio matfer what action
Lender takes or falls to take under this Assignment.

PAYMENT AND FeRFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall payto Lender all amounts secured by this Assignment as they become due, and shall strictly
Perlorm alt of Gran‘or's obligations under this Assignment. Unless and until Lender exercises its right to collect
he Rents as provided Halow and so jong as there s no default under this Assignment, Grantor may remain in
possesstan and contror ot and operate and manage the Property and collect the Rents, provided that the g‘:antlng
of éha eg ht to collect tne-~=nts shall not constitute Lender's consent to the use of cash collateral in a ban ruptey
proceeding.

GRANTOR'S REPRESENTATIZNS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and. wiranis to Lender that:

Ownership. Grantor ig entitled to regeive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to znd accepted by Lender in writing.

Right to Assign. Grantor has the fu's rigat, power, and authority to enter into this Assignment and to assign
and convey the Rants to Lender.

No Prior Assignment. Grantor has not previonsly assigned or conveyed the Rents to any other person by any
instrumeant now in force.

No Further Tranafer. Grantor will not sell, assign <encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided In this Agresment.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall nave the right at any time, and even though no default
shall have accurred under this Assignment, to collect ang rocelve the Rents. For this purpose, Lender is hereby
¢liven and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and el 'enants of the Property advising them of this
Assignment and directing all Rents to be pald directly to Lender i Lender's agent.

Enter the Property. Lender may enter upon and take possession ¢ the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the [ents; institute and carry on all legal

proceedings necessary for the protection of the Property, including suchi iroceedings as may be necessary to

trrt?cog'er p%ssession of'the Property; collect the Rents and remove any tenziit or tenants or other persons from
& Property.

Maintain the Property, Lender may enter upon the Property to maintain the Freperty and keep the same in

repair; to pay the costs thereot and of all services of all émployees, including their equipment, and of ail

continuing costs and e)cclpenses of maintaining the Property in Proper repair and cendit'on, and also to pay all

{ﬁxes. assr?ssments and water utilities, and the premiums on fire and other insurancz silected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with thieians of the State of
ilinols and also all other laws, rules, orders, ordinances and requirements of all other goverimental agencies
affecting the Property.

Leasa the Froperty. Lender may rent or lease the whole or any part of the Property far such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent of a%ents as Lender may deem appropriate, elther in
L;arigidert 8 name or in Grantor’s name, {0 rent and manage the Property, including the coliection and applicaticn
of Rents.

Other Acts. Lender may do all such other things and acts with respect o the Property as Lender may deem
aPpropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shali be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its scle
discretion, shall determine the anHcatIon of any and all Renis receiv bg it; howevet, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
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Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

H!ght te Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same provision of this Assignment within the preceding twelve (12) months, it may be cured (and no
Event of Default will have accurred) it Grantor or Borrower, after Lender sends written notice demanding cure
of such fallure: I(a) cures the tailure within fifteen (152 daYS‘ or (b) it the cure requires more than fifteen (15
days, immediately Initiates steps sufficlent to cure the allure and thereafter continues and completes al
reasonable and necessary steps sufficient to produce compiiance as soon as reasonably practical.

{; RIGHTS AND REMEDIES ON DEFAULT. UPon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition t0 any other rights or
remedies provided by law!

Accelerate Indetledness. Lender shall have the right at its option without notice to Borrower to declare the
?géllll'? elgc{gbtgdness immediately due and payable, including any prepayment penalty which Borrower would be
r Ry

Collect Rents. _ender shall have the right, without notice to Grantor or Borrower, to lake possession of the
Property and coll<ci the Rents, Includlng amounts past due and unpaid, and apply the net proceeds, over and
above Lender's Cours, against the Indebtedness. In furtherance of ihis right, Lender shall have all the rights
rovided for in tha Lunder's ngtu to Collect Section, above. If the Rents are collected by Lender, then

rantor frrevocably desljnates Lender ag Qranlor's attorney-in-fact to endorse instruments recelved in
Payment thereof In the rans of Grantor and to negotiate the same and collect the proceeds. Payments by
gnants or ather users to Leidler In response 10 Lender's demand shall satisty the obligations for which the
payments are made, whethsi or pot any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph rarer_in person, by agent, or through a receiver,

Mortgagee In Possesslon. Lenue: shall have the right to be B!aced as mongagee in possession or to have a
recelver appointed to take possession or all or any part of the Properly, with the power 1o protect and preserve
the Property, (o operate the Property nreceding foreclosure or sale, and 10 collect the Rents from the Property
and apply the proceeds, over and ‘apave the cost of the recelversh!g. against the Indebtedness. The
mortgagee in Possesslon or receiver mry svrve without bond it permitted by law. Lender’s right to the
appointment of a recelver shall exist whelnar or not the apparent value of the Property exceeds the
!2 ef:tedness by a substantial amount. Employment by Lender shali not disqualify a person from serving as a
recelver.

gmigr Remedies. Lender shall have all other righis-2:id remedies provided In this Assignment or the Note or
y law,

Walver; Election of Remedies. A waiver by any {)an of‘acreach of a grovlsion of this Assignment shall not
constilute a walver of or prejudice the panJ 8 rights otherwliss 1o demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedr shall not exclude pursult of any other
rem ¥ and an election to make expenditures or take action.tJ perform an obligation of Grantor or Borrower
under this Asglgnment after failure of Grantor or Borrower 1o pertorin shall not affect Lender's right o declare
a default and exercise its remedies under this Assignment.

Attorneys' Fees; Expenses, if Lender institutes any sult or action v enlorce any of the terms of this
Assignmaent, Lender shall be entitled to recover such sum as the court may zdjudge reéasonable as attorneys’
fees at lrlal and on any appeal. Whether or not any court action is Involvec, ail veasonable expenses Incurred
y Lender that In Lender's opinion are necassar\f at any time for the prciection of its interest or the
enforcement of its rights shall become a c’matrt of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untit repaid at the rate provided for In the Note. cxf.enses covered by this
aragraph include, without limitation, however subject (o any limits under applicabla 'ax;, Lender's attorneys
eos and Lender's legal expenses whether or not there is & lawsult, including attorneys’ 1ees for bankruptcy
proceedings (Including efforts to modity or vacate any automatic stay or injunctior;, -appeals and any
?mlcllpated post-judgment collection sarvices, the cost of searching records, oblainin iif'e ienonts (including
oraclosurs reports), surveyors' reports, and appralsal fees, and title insurance, to the ex en( permitted by

applicable law. Borrower alsa will pay any court costs, in addition to all other sums provided by law.
MISCELLANEQUS PROVISIONS. The following miscellanaous provisions are a part of this Assignment:
Amendments. This Assignmeny, together with any Related Documents, constitutes the entire understanding

and agreemant of the parties as to the matters sel forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given In writing and signed by the party or parties sought to be
charged or bound by the alteration or amengment.

Applicable Law. This Assignment has been delivered io Lender and accepled by Lender In the State of
illinois. This Assignment shatl be governed by and construed in accordance with the laws of the State of
Ilinols.

Multiple Pertles. All obligations of Grantor and Borrower under this Assignment shall be joint and several,
angd all references to Grantor shall mean sach and every Grantor, and all references 10 Borrower shall mean
ieaﬁ“ azd tiavery B?rrower. This means that each of the persons signing below is responsible for all obiigations
n this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of an?l1 mortgage, deed of trusi, or
other security agreement which has ?riority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.
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CORPORATE ACKNOWLEDGMENT

)
4 STATE OF ,( ¢ { "OFFICIAL SEAL"
; , . LUBA KOHN ‘
; //; ;o NOTARY PUBLIC STATE OF ILLINOIS
| COUNTY OF__(L&d i My Commission Expires 05/22/2000

On this )ZND day ofk//} ¢ . 1962 7 . before me, the undersigned Notary Public, personally
appeared DIANE PESZYNSK! and JOANN KUBINSKI VICE PRESIDENT/TRUST OFFICER and ASSISTANT
TRUST OFFICER of PARKWAY BANK & TRUST COMPANY, and known to me to be authorized agents of the
corporation that sxacuted the Assignment of Rents and acknowledged the Assignment to be the free and voluntary
act and deed of tiz carporation, by authority of its Bylaws or by resclution of its board of directors, for the uses
and purposes thercin-mentioned, and on oath stated that they are authorized to execule this Ass:gnment and in
fact exacuted the Assi ;.r' nent on behalf of the corporation.

/7 //(" {JZ '
By ()f/w )C“ sl ‘ Residing at : //4 bepopzl / Q‘c’

Notary Public in and for the Siate of \)\L"”

; v
My commission expires ?727 2170

— —
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