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WORDS USED OFTEN IN THIS DOCUMENT

(A) “Security lastrument.” This Mortgage, which is dated___Npoyezyer 25, 1987 will be called the
"Security Agreement.”

(B)"Borrower(s).”__ _LOUISE AUSTIN and ROSJE LEE WOODS =~ .
residing at ___1232 SOUTH EAST END AVE.. CHICAGO.IL G0R49 sometimes

will be called Borrower, and sometimes simply "I” or "me.”

(C) "Lender.” DELTA FUNDING CORPORATION will be called "Lender.” Lender is #/corporation which exists
under the laws of the STATE OF NEW YORK. Lender's address is 1000 WOODBURY RGAD, WOODBURY,
NEW YORK 11797.

() "Note.” The Note signed by Borrower and dated _November 25, 1897 will be called the "Note.”
The Note shows that | owe Lender ($__67,400,00 } plus interest. 1 have promised 1o pay this debt in
monthly payments and to pay the debt in full by __Dacenber 1st, 2027 .

(E) "Property.” The property that is described below in the section titled "Description of the Property” will be called
the Property, which is located in LODK COUNTY, ILLINOIS,

(F) "Sums secured,” the amounts described below in the section titled Borrower's Transfer to Lender of Rights in the
Property sometimes will be called the “sums secured.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY '

1 mortgage, grant and convey the Property described below 1o Lender, subject to the terms of this Security Instrument.
This Security Instrument secures to Lender those rights that are stated in this Security Instrument, and also those
rights that the law gives to lenders who hold mortgages on real property. 1 am giving Lender these rights to protect

Lender from possible fosses that might result if T fail to:
MY
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{A) Pay all the wmounts that | owe Lender as stuted in the Note, with interest, and all rencwals, extensions and

:‘,-" modifications to the Note;

I3 (B) Pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7 of this Security Instrument to protect
“? the value of the Property and Lender's rights in the Property; and

%
l..g.

(C) Keep all of my other promises and agreements under this Security Instrument, and the Note.
DESCRIPTION OF THE PROPERTY
1 give Lendler rights in the Property described in (A) through (I) below, particulariy:

{A) Commonly known as: 7232 SOUTH EAST END AVE. . CHICAGO, IL 60648 .
—ADDRESS 2: o

{B) All buildings snd otir improvements that are located on the Property described in subparagraph (A) of this
section;

(C) All rights in other property that Mhave as owner of the Property described in subparagraph (A) of this section.
These rights are known as "casemenis, cights and appurtenances attached to the Property;”

(D) All rents or royalties from the Propeny described in subparagraph (A) of this section;
. frens P p

(E) All mineral, oil and gas rights and profits,_swzier rights and stock that are part of the Property described in
subpatagraph (A} of this section;

(F) All rights that 1 have in the land which lies in the strectsior roads in front of or next to, the Property described in
subparagraph (A} of this section;

{G) ANl fixtures that are now or in the future will be on the Property described in subparagraphs (A) and (B) of this
section; along with but not limited to stoves, refrigerators, washers, iryers, dishwashers, ovens, air conditioning units;

(H) Al of the righls and property described in subparagraphs (B) through {G) of this section that I acquire in the
future;

(1) Al replacements of, or additions to, the Property described in subparagraphs (B} through (H) of this section; and
{I) All of the amounts that | pay to Lender under Paragraph 2 below.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER’S
OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

1 promise that: (A) | lawfully own the Property; (B) I have the right 1o mortgage, grant and convey the Property to
Lender; and (C) there are no outstanding claims or charges against the Property.

1 give a gencral warranty of title to Lender. This means that 1 will be fully responsible for any losses

which Lender suffers because someone other than myself has some of the rights in the Property which I promise that [
have. 1 promise that 1 will defend my ownership of the Property against any claims of such rights.

PLAIN LANGUAGE SECURITY INSTRUMENT
This Security Instrument contains promises and agreements that are used in real property security agreements all over

the country. It contains non uniform promises and agreements that vary to a limited extent, in different parts of the
country. My promises and agreements are stated in "plain language.”
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i‘:‘l promise and | agree with Lender as follows:
J'F..
ki 1. BORROWER’S PROMISE T0 PAY

4 1 will pay to Lender, on time, principal and interest due under the Note and any prepayment and late charges due
b4 under the Note,

2. MONTHLY PAYMENTS FOR TAXES & INSURANCE
A) Borrower's Obllgutions

I will pay to Lendovall amounts necessary to pay for taxes, assessments, leasehold payments or ground rents (if any),
and hazard insurance.on the property and mortgage insurance (if any). 1 will pay those amounts to Lender uniess
Lender tells me, in” winiing, that 1 do not have to do so, or unfess the law requires otherwise. I will make those
payments on the same 7y Jhat my monthly payments of principal and interest are due under the Note.

Each of my payments under thas Paragraph 2 will be the sum of the following:

(1) One twelfth of the estimuted yrurly taxes and assessments on the Property which under the faw may be superior to
this Security Instrument; plus

(i) One twelfth of the estimated yearly 'caschold payments ot ground rents on the Property, if any; plus

(i) One twelfth of the estimated yearly premuum for hazard insurance covering the Property (if any); plus

{iv) One twelfth of the estimated yearly preminzm for mortgage insurance (if any); plus

(v} One twelfth of the estimated yearly premivni for flood insurance (if any).

In accordance with applicable [aw, Lender will estimate-from time to time my yearly tuxes, assessments, leasehold
payments or ground rents and insurance premiums, Lender will use existing assessments and bills and reasonable
estimates of future assessments and bills, Lender may, at'ary time, collect and hold items under Paragraph 2 in an
aggregate amount not to exceed the maximum amount that (ay be required for Borrower's account under the Real
Estate Settlement Procedures Act of 1974, 12 USC 260) et seq:, patd implementing regulations, 24 CFR Part 3500, as
they may be amended from time o time. ("RESPA"), except that & vill pay 1o Lender an additional sum equal to one
sixth of the aggregate amount of yearly payments under this paragruph 2.cr a lesser amount if required by applicable
law, This sum is known as the “reserve” or “cushion,” and is permitted Hy RESPA for unanticipated disbursements or
disbursements before my payments are available in the account, These amonais that | pay to Lender for these items
utsler Paragraph 2 will be called the "Funds.” These Funds may be commiagled with the funds of the Lender unless
the law requires otherwise, Unless an agreement is made or applicable faw requi es interest to be paid, Lender shall
not be required to pay Borrower any interest or eurnings on the Funds. Lender may vequire Borrower to pay a one
time charge for an independent real estate tax reparting service used by Lender in copneciion with the foan, uniess
applicable law provides otherwisc,

B) Lender’s Obligatlons

Lender will use the Funds to pay the above listed items. Lender will give to nte, without charge, anwnnual accounting
of the Funds. That accounting must show all additions to and deductions from the Funds and the reason for cach
deduction.

) Adjustments

If Lender's estimales are too high or if taxes and insurance rates go down, the amounts that [ pay under this Paragraph
2 will be too lurge. If this happens st a time when | am keeping all of my promises and agreements made in this
Security Tnstrument, 1 will have the right to have the excess amount cither promptly repaid to me as a direct refund or
credited to my future monthly payments of funds. There will be excess amounts if, at any time, the sum of (i) the
amount of funds which Lender is holding or keeping, plus (ii) the amount of the monthly payments of funds which I
still must pay between that time and the duc dates of these items is greater than the amount necessary to pay the
above listed items when they are due.  If the Funds exceed the amounts permitted (o be held by RESPA, Lender
shall deal with excess funds as required by RESPA,
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If, when payments of these items are due, Lender has not received enough Funds to make those payments, I will pay
to Lender whatever additional amount is necessary to pay the these items in full. I must pay that additional amount in
one or more payments as Lender may require, and permitted by RESPA

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Nete and under Paragraphs 1 and
2 above in the following order and for the following purposes:

First, to pay any prepayment charges due under the Note;

Next, to pay late charges under the Note;

Next, to pay any _amounts due to Lender under Paragraph 2 above or other advances;
Next to pay intsiast due; and

Last to pay principwa due,

4. BORROWERS'S OLIJGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

I will pay all tuxes, assessments, charges, fines and impositions attributable to the Property and that may be superior
to this Security Agreement. 11 also make payments due under any lease if I am a tenant on the Property and I will
pay ground rents (if any) dua/on the Property. | will do this either by making the payments to Lender that are
described in Paragraph 2 above or, 'f I'2m not required to make payments under Paragraph 2, by making the payments
ot time to time to the person owcd them (In this Security Instrument, the word "person” means any person,
organization, governmental awthority or (ther party.) If | make direct payments, then promptly after making any of
those payments, 1 will give Lender a receipt/wrich shows that | have done so.  If | make payments to Lender under
Paragraph 2, | will give Lender all notices or Hille thiat 1 receive for the amounts due under this Paragraph 4.

Any claim, demand or charge that is made against the Property because an obligation has not been fulfilled is known
as a "lien,” 1 will promptly pay or satisfy all liens-against the Property that may be superior to this Security
Instrument. However, this Security Instrument does not regeive me to satisfy a superior lien if:

(A) T agree, in writing to pay the obligation which gave rise tO.4le superior lien, and Lender approves the way in
which 1 agrec to pay that obligation; or (B) in good faith, ¥ argue'ar defend against the superior lien in a lawsuit so
that during the lawsuit the superior lien may not be enforced and o part of the Property must be given up; or (C) |
secure from the holder of that other lien an ugreement approved in wriine-by Lender that the lien of this Security
Instrument is superior to the lien held by that person. If Lender determines tiat.any part of the Property is subject to
a superior lien, Lender may give Borrower a notice identifying the superior li¢sis Borrower shall pay or satisfy the
superior lien or take one ar more of the actions set forth above within 10 days fromthe giving of notice.

5, BORROWER'’S OBLIGATION TO MAINTAIN HAZARD INSURANCE

I will obtain hazard insurance to cover all buildings and other improvements that are now, ‘o i1 the future, will be
located on the Property. The insurance must cover loss or damage caused by fire hazards Gormally covered by
"extended coverage” hazard insurance policies, and other hazards, including floods or flooding, for which lender or
state or federal government requires coverage. The insurance must be in the amounts and for the periods of time
required by Lender or government agency. | may choose the insurance company, but my choice is subject to Lender’s
approval, Lender may not refuse to approve my choice unless the refusal is reasonable, 1f | do nol maintain coverage
as described above, Lender may, at Lender’s option, obtain caverage to protect Lender's rights in accordance with this
paragraph and paragraph 7. If the property is determined to be located in a Nood zone that requires flood insurance,
as designated by the Federal Emergency Management Agency or another agency that has the authority 10 make such
determination, I understand that [ will be required to obtain flood insurance coverage for the property.

All of the insurance policies and renewals of those policies must include what is known as a "Standard Mortgagee”
clause to protect Lender. The form of all policies and renewals must be aceeptable to Lender. Lender will have the
right to hold the policies and renewats, If Lender requires, | will promptly give Lender all receipts of paid premiums
and renewal notices that | receive. If there is a loss or damage to the Property, | witl promptly notily the insurance
company and Lender. if 1 do not promptly prove to the insurance company that the loss or damage occurred, then
Lender may do so,

ILMT4
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The amount paid by the Insurance company is called "proceeds.,” | authorize the Lender to setiie any cluims and
collect the proceeds on my behalf and use them to reduce the amount ! owe to Lender under the Note and under this
Security Instrument (whether or not repairs have been made by me), or Lender may release the proceeds to me for use
in the repair or restoration of the damaged Property.

If 1 abandon the Property, or if I do not answer, within 30 days, a notice from Lender stating that the insurance
company has offered to settle a claim, Lender may collect the proceeds. Lender may use the proceeds to repair or
restore the property or to pay the sums secured. The 30 day period will begin when the notice is given.

If any proceeds are used to replace the amount of principal which T owe to Lender under the Note, that use will not
delay the due date or change the amount of any of my monthly payments under the Note and under Paragraphs 1 and
2 above. However, Lender and 1 may agree in wriling to those deliys or changes,

If Lender acquiresthe Property under Paragraph 25 below, all of my rights in the insurance policies will belong to
Lender. Also, all of my «ights in any proceeds which are paid because of damage that occurred before the Property is
acquired by Lender or soid will belong to Lender, However, Lender's rights in those proceeds will not be greater than
the sums secured immediateiy before the Property is acquired by Lender or sold.

In the event that Borrower fuils to muiatain hazard insurance or flood insurance as outtined in this Paragraph 5, or has
the policy cancelled, then and in that'cvent, Lender may obtain the necessary insurance.  Borrower will pay to
Lender a service fee no less than fifty dollars /$30.00) to cover the costs and administration of said insurance, and will
be responsible for the payment of these fees and all premiums on said insurance.

6. BORROWER'S GBLIGATION TO MAINTAIN.P4E PROPERTY AND TO FULFILL ANY LEASE OBLIGATIONS
I will keep the Praperty in good repair. I will not destrov, damage or substantially change the Property, and 1 will not
aliow the Property to deteriorate. 1f I do not own butiam a tenant on the property, I will fulfill my obligations under
any lease. I also agree that, if 1 acquire the fee title to thz Froperty, my lease interest and the fee title will not merge
unless Lender agrees to the merger in writing,

7. LENDER’S RIGHT TO PROTECT ITS RIGHTS IN THE PROFEKTY: MORTGAGE INSURANCE

If: (A) 1 do not keep my promises and agreements made in this Securty Instrument, or (B) somecone, including me,
begins & legal proceeding that may significantly affect Lender's rights in tio” Praperty (such as o legal proceeding in
bankruptcy, in probate, for condemnation or to enforce laws or regulations),Lénder may do and pay for whatever is
necessary to proiect the value of the Property and Lender's rights in the Proverty. Lender’s actions may include
appearing in court, paying reasonable attorneys' fees and entering on the Property ‘o inake repairs. Lender must give
me notice before Lender may take any of these actions. Although Lender may take a<tien under this Paragraph 7,
Lender does not have to do so,

T will pay 10 Lender any amount with Interest, which Lender spends under this Paragraph 7. 1 will pay those amounts
to Lender when Lender sends me a notice requesting that 1 do so. 1 will also pay interest on these amounts at the
Note rate. Interest on each amount will begin on the date that the amount is spent by Lender, However, Lender and |
may agree in writing to terms of payment that are different from those in this paragraph. This Security Instrument will
protect Lender in casc | do not keep this promise to pay those amounts with interest.

If Lender required mortgage insurance as a condition of making the loan that § promise (o pay under the Note, | will
pay the premiums for that mortgage insurance. I will pay the premiums until the requirement for mortgage insurance
ends according to my written agreement with Lender or according to law. Lender may require me to pay the premiums
in the manner described in Paragraph 2 above.

8. LENDER’S RIGHT TO INSPECT THE PROPERTY

Lender, and others authorized by Lender, may enter on and inspect the Property. They must do so in a reasonable
manner and at rcasonable times. Before or at the time an inspection is made. Lender must give me notice stating a
reasonable purpose for the inspection.
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* 9, AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

t

"V A taking of property by any governmenlal authority by eminent domain is known as “condemnation.” | give to Lender

vy my rights (A) to proceeds of all awards or claims for damages resuMting from condemnation or other governmental

3§, taking of the property and (B) to proceeds from & sale of the Property that is made to avoid condemnation. All of

} those proceeds will be paid to Lender,

- 11 all of the Property is taken, the procecds will be used to reduce the sums secured. 1f any of the proceeds remain

{%‘ after the amount that { owe to Lender has been paid in full, the remaining proceeds will be paid (o me. Uniess Lender
and [ ugree otherwise in writing, if only n part of the Property is taken, the amount that | owe to Lender will be
reduced only by the amount of proceeds multiplied by the following fraction: (A) the total amount of the sums secured
immedintely before the taking divided by (B) the fair market value of the Property immediately before the taking. The
remalnder of the proceeds will be paid to me.

If 1 abandon the P:overty, or if 1 do not answer, within 30 days, a notice from Lender stating that a governmental
authority hus off¢red 'to make a payment or to settle a cinim for damages, Lender has the authority to coliect the
proceeds. Lender may siien use the proceeds to repair or restore the Praperty or to reduce the sums secured. The 30
day period will begin wiescihe notice is given.

If any proceeds are usedt o educe the amonnt of principal which ¥ awe the Lender under the Note, that use will not
delay the due date or change-tre pmount of any of my monthly payments under the Note and under Paragraphs 1 and
2 above, However, Lender and U niiy agree in writing to those delays or changes.

10, CONTINUATION GF BORROWER 4 OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrower's Ohilgations

Lender may allow a person who takes over my rizhts and obligations to delay or to change the amount of tihe monthly
payments of principal and interest due under the Meie or under this Security Tastrument. Even if Lender does this,
however, that person and 1 will hoth still be fully obligated under the Note and under this Security Instcument. Lender
may allow these delays or changes for a person who takes over my rights and obligations, even if Lender is requested
not to do so. Lender will not be required to bring a lawsuitagainst such a person for stat fulfifling the obligation of the
Note or the Security Instrument,

(B) Lender’s Rights

Even if Lender does not exercise or enforce any right of Leader-iader this Security Instrument or under the law,
Lender will still bave all of those rights and may exercise and enforce thea in the future. Extension of time for
payment or modification of amortization of the sums secured by this Security-lnstrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the. original Borrower or Borrower's
successors in interest. Auy forbearance by Lender in exercising any right or riwedy shall not be a waiver of or
preclude the exercise of any right or remedy, Even if Lender obtains insurance, piys taxes, or pays other claims,
charges or liens against the Propertv, Lender will have the right under Paragraph 1v below to demand that 1 miske
immedinte payment in full of the amount that 1 owe to Lender under the Note and this Secrity Instrument.

11, OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORRGWwR'S RIGHTS OR
OBLIGATIONS

Any person who takes over my right or obligations under this Security Instrument will have alt of my rights and will be
obligated to keep all of my promises and agreements made in this Securily Instrument. Similasly, any person wha takes
over Lender's rights or obligations under this Security Instrument will have all of Lender's rights and will be obligated
to keep all of Lender’s agreements made in Lhis Security Instrument,

If more than one person signs this Security Instrument as Borrower, each of us is fully obligated to keep all of
Borrower's promises and obligations contained in this Security Instrument, Lender may enforce Lender's rights under
this Security Instrument against each of us individually or against all of us together, This means that any one of us may
be required to pay all sums secured. However, if one of us does not sign the Note: (A} that person is signing this
Security Instrument only to give that person’s rights in the Property to Lender under the terms of this Security
Tnstrument, and (B) that person is not personally obligated to pay the sums secured; and (C) that person agrees that
Lender may agree with the other Borrowers to delay enforcing any of Lender’s rights or so modify or make any
accommaodations with regard to the terms of this Security Instrument or the Note without that person’s consent.
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f";j‘. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
/ finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
“; exceed permitted limits: (A) any such loan charge shall be reduced by the amount necessary to reduce the charge to
i the permitted limit; and (B) any sums already collected from Borrower which excecded permitted limits will be
5 refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
*»making o direct payment to Borrower. 1 a refund reduces principal, the reduction will be treated as a partial
epuyment without any prepayment charge under the Note,
b

13. LEGISLATION AFFECTING LENDER’S RIGHTS

12. LOAN CHARGES

If & change in applicable law would make any provision of the Note or this Security Instrument unenfarceable, Lender
may require immediate payment in full of all sums secured by this Security Instrument as that phrase is defined in
Paragraph 19 below. If Lender requires immediate payment in full under this Paragraph 13, Lender will take the steps
and may act as specified in Paragraph 19 below.

14, NOTICES REQUIRED-UNDER THIS SECURITY INSTRUMENT

Any notice that must be giver to_me under this Security Instrument will he given by delivering it or by mailing it by
first class mail unless applicable !ay requires use of another method. The notice will be addressed to me at the address
stated in the section above titled“Description of the Property.” A notice will be given to me at a different address if I
give Lender a notice of my different @ddress. Any notice that must be given to Lender under this Security Instrument
will be given by mailing it to Lender's «ddress stated in paragraph (C) of the section above titled "Words Used Often
In This Document.” A notice will be matled to Lender at a different address if Lender gives me a notice of the
different address. A notice requircd by this Gevurity Instrument is given when it is mailed or when it is delivered
sccording to the requirements of this Paragraph 4 or of applicable law,

15, LAW THAT GOVERNS THIS SECURITY INSTRUZENT
This Security Instrument is governed by Federal law and.tha Jaws of the jurisdiction where the property is located.

The borrower herchy consents and agrees that the debt herzby secured, or any part thereof, may be renewed or
extended beyond maturity as often as may be desired by agreemeat between the creditor and any subsequent owner of
the property, and no such renewal or extension shall in any way affcetthe borrower’s responsibility, whether as surety
or otherwise. The borrower and any other party assuming liability hedeupder hereby consent and agree that if the
property conveyed hereby or a substantial portion thereuf is transferredto”any subsequent owner, and the creditor
exercises the right to accelerate the debts secured hereby, the creditor may wicept any delinquent payments or other
cure of defanlt giving rise to such acceleration from the then owner of the prapeity or any other person and reinstate
the indebtedness in accordunce with the schedule of maturity as of the time of aczeleration or upon such new schedule
ns may be ngreed if renewal or extension are otherwise permitted and no such reinsvalement shall in any way affect the
linbility of such prior parties, whether as surety or otherwise.

If any term of this Security Instrument or of the Note conflicts with the law, all other terms af-this Security Instrument
and of the Note will still remain in effect if they can be given effect without the conflicting term, “This means that any
terms of this Security Instrument and of the Note which conflicts with the law can be separated-from the remaining
terms, and the remaining terms will still be enforeed.

16. BORROV'ER’S COPY
! will be given one conformed copy of the Note and of this Security {nstrument and hereby acknowledge receipt
thereof.
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7. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If all or any part of the Property or an interest therein is sold or transferred by Borrower (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person or persons but is 8 corporation, partnership, trust
or other legal entity) without Lender's prior written consent, excluding (A) the creation of a lien or encumbrance
subordinate to this Security Instrument which does not relate to a transfer of rights of accupancy in the property; (B)
the creation of a purchase money security interest for household appliances; {C) a transfer by devise, descent or by
operation of law upon the death of a joint tenant; or (D) the grant of any leaschold interest of three years or less not
containing an option to purchase, Lender may, at Lender's option, declare all the sums securad by this Security
Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
Paragraph 14 hercof. Lender may, without further notice or demand on Borrower, invoke any remedies permitted by
this Security Instrument,

Lender may consenv«n a sale or transfer if (1) Borrower causes to be submitted to Lender informatton required by
Lender to evaluate tiie tiunsferee as if a new loan were being made to the transferee; (2) Lender reasonably determines
that Lender's security williot be impaired and that the risk of a breach of any covenant or agrecment in this Security
Instrument is acceptabic (S, interest will be payable on the sums secured by this Security Instrument at a rate
acceptable to Lender; (4) changesiin the terms of the Note and this Security Instrument required by Lender are made,
including, for example, periodic‘adjustment in the interest rate, a

different final payment dute for tne lozn, and addition of unpaid interest to principal; and (5) the transferce signs an
assumption agreement that is acceptable (0 Lender and that obligates the transferce to keep all the promises and
agreements made in the Note and in this-Security Instrument, as modified if required by Lender. To the extent
permitted by appticable laws, Lender also tnay charge & reasonable fee as a condition to Lender's consent to any sale
ot transfer,

Borrowers will continue to be obligated under the Nte and this Security [nstrument unless Lender releases Borrower
in writing.

18. BORROWER'S WARRANTIES REGARDING FORFEITURE

Borrower states that he will not use, and will not permit any third Zartly to use the Property or any portion thereof or
interest therein for any purpose that would cause the property to beliabject to forfeiture. Borrower further states that
the Property has not been acquired with the proceeds fram any transaciion or activity that would thereby cause the
property 10 be subject to forfeiture,

19. LENDER’S RIGHT TO REQUIRE IMMEDIATE PAYMENT IN FULL

If 1 fail to keep nny promises or agreements made in the Note or in this Security Instrament, including the promises to
pay when cue the amounts | owe to Lender, | will be in default. I this occurs, the Lesder may require that | pay
immediately the entire amount then remaining unpaid under the Note and under this Security tastrument. Lender may
do this without making any further demand for payment. This requirement will be called” *immediate Payment in
Full.” 1f 1 am in default for any reason, you have the right to demand payment of the entire amount I owe you. If
Lender requires payment in full or in the event of a foreclosure action, I agree to pay reasonable a1l permissible legal
fees, costs and disbursements, allowances and additional allowances as may be awarded by aay judgment of foreclosure
and sale added thereto, and that such total amount shall be paid by me with interest, as specified in paragraph 25, up
to the day you actually receive such payment, even after forectosure oceurs,

In any lawsuit for sale. Lender will have the right to (i) collect all costs allowed by law; (ii) have the Property sold as
one parcel; and (iii) have a Receiver appointed by the Court without first giving notice 1o me and without regard to the
value of the Property.

Upon ncceleration, Borrower shall have no right to reinstate.  All rights and remedies provided in this Security
Instrument are distinct and cumulative to any other right or remedy under this Security Instrument or afforded by law
ot equity, and may be exercised concurrently, independently or successively,
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20, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE PROPERTY

If Lender requires Immediate Payment in Full, or if I abandon the Property, then Lender, persons authorized by
" Lender, or a receiver appointed by a court at Lender’s request may; (A) collect the rental payments, including overdue
- rental payments, directly from the tenants: (B) enter on and take possession of the Property; (C) manage the Property;
i and (D) sign, cancel and change leases. If Lender notifies the tenants, Lender has the right to collect rental payments
4 to Lender without having to ask whether | failed to keep any promises and agreements under this Security Instrument.
7 1f there is & judgment for Lender in u lawsuit for foreclosure and sale, | will pay to Lender reasonable rent from the
'} date the judgment is entered for as long as | occupy the Property. However, this does not give me the right to occupy
; the Property.

All rental payments collectest by Lender or by a receiver, other than the rent paid by me under this Paragraph 20, will
be used first to pay the costs of collecting rental payments and/or managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to reduce the amount that 1
owe to Lender undzy the Note and under this Security Instrument. The costs of managing the Property may include the
receiver's fees, reascoable altorney’s fees, and the cost of any necessary bonds. Lender and the receiver wilt be
obligated to account’oniy, for those rental payments that they actually receive.

If I fail to make any payiiesas or keep promises under this Security Instrument or the Note, then T shall pay monthly
in advance to you or to any veceiver a fair charge for the use of the Property that [ occupy. If | do not pay this fair
charge, you or the receiver mgy sue to collect it or to remove me, or both, 1 will not collect more than cne (1)
month’s rent in advance from aniy tenznt or occupant without your written consent.

21, LENDER’S OBLIGATION T0O DISCHARGE THIS SECURITY INSTRUMENT

When Lender has been paid all amounts duc_vader the Note and under this Security Instrument the Lender will
release this Security Instrument and deliver a certificric stating this Security Instrument has been paid in full. Lender
will then deliver & certificate stating that this Security Instrument has been satisfied. 1 will pay all costs of recording the
Release in the proper official records,

22, ADDITIONAL CHARGES

1 agree to pay all reasonable charges in connection with the servizing, of this loan, including but not limited to obtaining
tax searches and bhills and in processing insurance loss payments, Gwaership transfers, releases, easements, consents,
extensions, medifications, special agreements, assignments, reductica certilicates, asset recovery and satisfactivn of
mortgage.

In the event Borrower directs Lender to order any reports, appraisals, searches. -cxaminations and/or the like, 1 agree
that the expense for the same is to be added to the batance of the existing mortgag?, i same is not paid within 30 days
of written notification.

23, HAZARDOUS SUBSTANCES

Borrower shall not create or suffer to exist, or permit any of its agents, employees, contractors, fenants, or invitees (o
create or suffer to exist any lien, security interest charge or encumbrance against the Property ‘oi any portion thereof,
relating to any physical or environmental condition, including, but not limited to, any lice imposed pussuant to section
107(f) of the Superfund Amendments and Reauthorization Act of 1986 (42 U.8.C. 9607(1)) or any similar federal, state,
or local statute, regulation, rule, order, or ordinance.

Borrower shall not cause or permit any other party to cause or permit the presence, use, disposal, storage or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyone clse to do, anything
affecting the Property that is in violation of any environmental law.
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Borrower shall promptly give the Lender written notice of any investigation, claim, demand, lawsuit or other action by
' any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
A " snvironmental law, of which the Borrower has actual knowledge or should have actual knowledge. If Borrower learns
“ or is notified by any governmental or regulatory authority that any removal or remediation of any Hazardous Substance
* . uffecting the Property is necessary, Borrower shall promptly take nccessary remedial, remaval, and other actions
necessary to clean up and remove all Huzardous Substances, sokid wastes, or contaminants on, in, from, or affecting the
property or uny portion thereof, in accordance with environmental law, to the satisfaction of thc lender and in
accordance with all orders and directives of governmental authorities having jurisdiction over the Property and/or such
-7 substances or materials. If Borrower fails to take remedial action, and upon receipt of notice from any party asserting
i; the existence of any Hazardous Substances affecting the property that if true may result in an order, suit, imposition of
a lien on the property, or other action, or if the lender in good fuith belicves would jeopardize its sccurity interest, the
Lender at its option shall take whatever action is necessary in accordance with enviranmental law, to clean up, remove,
resolve or otherwise remediate the situation. All reasonable costs and expenses paid or incurred by Lender in the
exercise of such rights shall be securcd by the liens securing this loan and shall be payable by borrower upon demand
by Lender.
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Borrower shall inderanify, exonerate, defend and hold harmless Lender, its olficers, directors, sharcholders, agents, and
employees, from and sgeinst any and all claims, demands, obligations, penaltics, fines, suits, liabilities, settlements,
damages, losses, costs, wirl expenses (including but not limited to, attorney and consultant fees and expenses,
investigation fees, laboratory capenses, cleanup costs, court costs, and other expenses of litigation ur arbitration), as
well as any such fees and eipenses incurred in enforcing this indemnity, and any violation of any applicable
environmental laws in effect onor before the date hereof or hereafter made cffective.

As used in this document, "Hazardous Suksicnces” are those substances defined as toxic or hazardous substances by
Environmental Law, and the following substances: gusoline, kerosene, other Nammabie or toxic petroleum products or
by products, toxic pesticides, herbicides and fungeides, volatile solvents, materials containing asbestos or formaldehyde,
and radivactive materials,

As used in this document, "Environmental Law" meins federal, state, and local laws, statutes, rules, regulations,
judicial orders and decisions that relate to health, safsty or environmental protection and maintenance in the
jurisdiction where the property is located.

24, MISCELLANEOUS PROVISIONS

(A) In the event that the holder of this Security Instrument be rcquired to retain legal counsel for the purpose of
commeucing foreclosure proceedings hereunder, a reasonable sum shall be idded to the said indebtedness, as fair and
reasonable legal fees and deemed secured hicreby in addition to expenses, #osts, allowances as provided by law.

(B) 1f this Security Instrument involves a condominium unit, any failure to pay caimmon charges when they become due
shall be considered a default under the terms of this Security nstrument.

(C) n the event that Borrower is permitted to cure a default of the Note and/or Mcrtgage. pursuant to the United
States Bankruptcy Code (Title 11 U,S.C.) or other applicable faw, the parties hereto specificalsy ugree that the amount
necessary to cure the default shall include the sum of all wmounts past due under the termis, of the Note and/or
Mortgage, including all principal, interest, and late charges, and all amounts advanced by Lenderpariusant to the terms
of the Note and/or Mortgage, including all attorneys fees and costs, plus interest on such sum calculated at the annual
interest required by the Note and/or Mortgage from the date on which Borrower elects to cure the default to the date
on which the default is cured. Nothing herein shall be construed to allow Borrower the right to cure any default of the
Note and/or Mortgage except as specifically authorized under the United States Bankruptey Code (Title 1t U.S.C.) or
other applicable law.

(D) In the event that Lender shall advance any money in order to pay Borrower's insurance, taxes andfor hazard
insurance and/or any other judgments, liens, violations, or actions under paragraph 23, then Borrower will pay
interest on the sums advanced at the rate specified in Borrower's Note.

(B) In the event the premises suffers damage or Borrower’s statements and/or representations have been found to be
false prior to the disbursement of funds, Lender, in its sole discretion, may cancel this Note and Lender shall have no
further obligations to the Borrower. Lender agrees that Lender will file a Satisfaction of Mortgage in the county this
Security Instrument is filed with the Office of the County Clerk prior ta cancellation by Lender.

RMTIL
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(F} In the event that any check paid by Borrower to Lender is returned unpaid then and in that event Lender may, at
Lender’s option, require bank or certified funds for each payment made thereafter,

(G) In the event the Borrower(s) herein cause or bring any action, proceeding or petition for the assignment,
liquidation or rearrangement of their total indebtedness under any federal, state or local statute, and in such event
there is an improper impairment of the lien of this Security Istrument within the meaning of any Title, Code or local
statute therein relevant, there shall be ullowed, awarded and granted to the holder of this Security Instrument by the
court or tribunal having jurisdiction thereof, reasonable legat fees incurred to protect the tien of this Security
Instrument against such improper impairment, or in the event the holder of this Security Instrument is required to bring
on any maotion or praceeding to vacate any stay or compel rejection of any proposed pian. Such award of reasonable
counsel fees shall be based upon the reasonable hourly billing rate of an experienced real estate/bankruptey practitioner
within the jurisdiction of the court or tribunal, and without any reference or regard direct or indirect to the now
disused theory of "economy of administration.”

(H) n addition, Loader shall be entitled to charge interest on all accrued interest, foreclosure costs, attorney fees
whether incurred as w_result of the foreclosure or the bankruptey proceeding, or other pre petition arrearage payable
pursuant to or through aiy plan in the bankruptey proceeding. The interest rate shall be the same rate charged under
the Note secured by this Security Instrument,

25. ACCELERATION; DEFAULTREMEDIES

In the event of a default by Borrover, in any of its covenants and agreements hereunder or in the event of a breach of
any of Borrower’s representations and ssurranties herein, Lender, at its option, may require immediate payment in full
of all sums secured by this Security Instrament without further demand or notice to Borrower and may invoke any
remedy permitted by applicable law, If the tender requires payment in full, or in the event of a foreclosure action, |
rgree to pay reasonable tegal fees, principal and.interest, costs and disbursements, allowances and additional allowances
as may be uwarded by any judgment of forecloeurs-and sale added thereto.  After acceleration and until a judgment
has been entered, [ shall pay this total amount wititanterest, up to the day you actuaily receive such payment at the
rate of 24%. After a judgment has been rendered, the.interest rate will be the highest permitted by the state of
Tlinois,

In addition, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
25, including, but not limited to, reasonable attorney's fees, and cests of title evidence. Upon acceleration, Borrower
shall have no right to reinstate.  All rights and remedies provided in this Security Instrument are distinct and
cumulative to any other right or remedy under this Security lostrinent 2 afforded by law or equity, and may be
exercised concurrently, independently or successively.

26, RIDERS TO THIS SECURITY INSTRUMENT

Ii one or more riders are executed by Borrower and recorded together with this Security Instrument, the promises and
agreements of each are incorporated as a part of this Security Instrument,

[Check applicable box{es)]

_X_Adjusu\ble Rate Rider Biweekly Payment Rider Condominizn Rider

ot _Graduated Payment Rider e 14 Family Rider e Manned Umit Davelopment Rider
Rate Improvement Rider Second Hume Rider —_2V.A. Rider

——Other

LMTI
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* The antached Morlgage covers real property principally improved by a one to four family dwelling,
1;
"t Premises commonly known as:

e
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§ _._1232 SOUTH EAST END AVE
b
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S IVISION OF
ggTs;C’i?ogOl;gADTgﬁégﬁii SUBDIVISION Cf THE WEST 1/2 OF THE NORTH WEST 1/4
, 38 NORTH, RANGE (14! EAST OF THE
MERIDIAN, IN COOX COUNTY, ILLINOIS. THIRD PRINCIEAL

| AvDRESS: 7232 SE END AVE; cHIGAGO, IL  TAXMA® oR .
20-25-113-027 . . AGO, > OR PARCEL ID MO.:
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BY SIGNING BELOW, Borrowers accept and agree to the promises and agreements contained in this Security
Instrument and in any rider(s) signed by me and recorded with it.

Witness: Borrowers:

. 2
R

LOUISE AUSTIN

IRy

ROSIE LEE wooDS v

STATE OF NOIS (( Wasele’ /C 2 County ss:
On thisé?.":,_( ay of /7 Oty LAl ’le"97 , before me personally came
r gt _glr/ s 25 kllZWll to me to be the individual(s)

descrihed herein aind who executed the fdregoing instrument, snd uly ackknowledged to me
that executed the same.

WNVV\M"‘
{ "OFFICIAL SEAL"
HENRY C.KIELY
NOTARY PUELIC, STATE OF ILLINOTS
BAY COMMIESION EXPRES lO/KJ,,'vJ.‘iJ\)
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this __25TN_day of November 1o _87 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
Security Instrument) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rale
Notg (the "Note”) to DELTA FUNDING CORPORATION (the "Lender”) of the same date and covering the property
described in the Securily Instrument and located at:

ADDRESS 1: 7232 SOUTH EAST END AVE., CHICAGO, IL 60649

ADDPESS2:

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANt ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covensiat and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for s initial interest ratc-cf10.8500 %, The Note provides for changes in the interest rate and
the monthly payments as follows:

2. INTEREST RATE AND MONTHLY PAYMEMT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the 18t ( day of Decembar 1999 and on that
day every sixth month thereafter, Each date on which my interdst Zate could change is called a "Change Date.”

(B} The Index

Heginning with the first Change Date, my interest rate will be baser on an Index. The "Index” is the average of
interhank offered rutes for sic-month U.S, doltar-denominated deposits in the Lordon market ("LIBOR"}, as published in
"The Wall Street Journal.” "The most recent Index figure available as of the 15 Ay af the month 2 months prior 1o the
month in which the Change Date occurs is called the "Current Index.”

If the index is no longer available, the Note Holder will cheose n new index that is hased upon comparable
inforination, The Note Holder will give me notice of this choice.

(C) Calculation of changes
Before each  Change Dute, the Note Holder will  calculite my  new  intersst” rale by  adding
SIX AND 35/100 percentage point(s) ( 6.3500 %) 10 the Current Index. The Note Holder wiil then round the
resalt of this addition o the next highest Five Basis Points (.05%) Suhject ta the limits stated in Section. 4{0) below, this
rounded amount will be my new interest rate until the next Change Dale.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments, The result of this calculation will be the new amount of my monthly payment,

{D) Limits on Interest Rate Changes
The interest rate § am required to pay ot the first Change Date will not be greater than  13.8500 % or less than
10,8508  Thercafter, my interest rate will never be increased or decreased on any single Change Date by more than
one percentage point (1.0%) from the rate of interest | have been paying for the preceding six months, My interest rate will
never bs greater than ~ 16.8500 o less than 10,8500 %, tn the event of defauit your interest rate will
be 10.8500 9. However, should your property be tocated in one of the following states the default rate will be the
adjusted nete rate ot the time of default: llinois, Kansas, Maryland, Massachusells, Maine, Minnesota, Missouri, Ohio,
Pennsylvania, South Carolina, Virginia, West Virginia, & Wisconsin.
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(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 wilt pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and (he amount af my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable Rate Rider.
DATE: November 25, 1997

kj&wéa;f{ ﬂf/tdﬁ:h

LOUISE AUSTIN

Ll IS Voo £

ROSIE LEE wWoODS
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