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~ THIS MORTGAGE ("Security Insirimens”) is given on  DECEMBER 05, 1997 . The mortg:, o r -
LR DORIS MAE WILLIWS, A SINGLE PERSON

G

("Barrower™). This Security Instiumentis given to  'THE-MORTHERN TRUST COMPANY

7,

‘\ which is organized and existing uder the lawsof  STATE CFILLLINOIS . and ' ose
sddressis 50 S. LASALLE STREET  CHICAGO, 1L 80875
: ("Lende "), Borrowe: owes Lender the principal - 1 of
TWO HUNDRED FORTY TMOUSAND THREE HUNDRED AND 00/10%

Dollars (US. S 240,300.00 ). This debt is evidenced by Borrower's nct: Jated the same date as this $o rity
Instrument ("Note”), which pro 1des for monthly payments, with the full debt, 5t 171 paid carlier, duc and payit :on
JANUARY 01, 2028 . This Security Instrument secures to Lenler {a) the repayment of tr . deht

evidenced by the Note, with interest, and all renewals, extensions and modifications of tae Note: (b) the payment o, all
other sums, with interest, adva vod under paragraph 7 1o protect the security of this Secutity Instrument: «nd c)
the performance of Borrower's covenants and agreements under this Security 11itrument apd sthe Note. Yor this
purpose, Borrower does hereby mortgage, grant and convey to Lender the folle 1ng descrivel property lovated in
Cook County, 1 " s

LOT 1 IN PRAIRIC PLACE TOWNHOMES SUBDIVISON, BEING A SUBDIVISION iN

THE NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWN:«iP 39 NORTH,

RANGE 14, EAST UF THE THIRD PRINCIPAL MERIDIAN, RECOS JED MARCH 3, 1965

AS DOCUMENT NUMSER 95150205, IN COOK COUNTY.

PIN NO. 17-22-110-015
which has the address of  1435--¢ S, PRAIRIE AVENUE, CHICAGO (Stree: iy,
llinois 60605 [7ip Code] {"Property Address™):
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TOGETHER WITH sl 1 ¢ improvements now or hereafter erected of “he property, 'ilna all casin :nts,
sppurtcnances, and fixtures now .. ‘ereaflter a pa tof the property. All replacemen « «nd additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants snd will defend generally the title to the Property against all clyims and demands, subject to any
encum brances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifurm covenant with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree a5 follows:

1. Psyment of Principal aud Interest; Prepayment and Late Charges. Bot~wer shall promptly pay when due
the principal of and interest on Whie debt cvidenced by the Note and any prepsymenta 4 late charges due under the Mnte.

2. Funds for Taxes and lusurance. Subject to applicable law or 10 a writter #aiver by Lender, Borrowe: shall
pay 10 Lender on the day monthiy payments are due under the Note, untit the Note 1. paid in full, a sum ("Funds") for;
(s) yeaurly taxes and assessments which may attain priority over this Security Instrument as a lieti'on the Prope= 2. {b)
yearly ieaschold peyments or ground rents on the Property, if any; (c) yearly hazard or property insurance prerricms.
(d) yearly flood insvrance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums r-jable
by Borrower to [ ender, in accordance with the provisions of paragraph 8, in liev of the payment of mortgage ins ;rance .
premiums. These iters ar= called "Escrow ltems.” Lender may, at any time, colieut and hold Funds in an amar .. not
10 exceed the maximuri aspount a lender for a federally related morigage loan may reguire for Borrower's «s row
pccount under the federal 'ezi Vstate Settlement Procedures Act of 1974 as ameidzd from time to time, 12 5.0,
Section 2601 et seg. ("RESPA” . inless another law that appliss 10 the Funds sets ;. lesser amount. If so, Lend- may,
8t any time, collect and held Funrisin an amount not to exceed the lesser amount. | cnder may estimate the ame .t tof
Funds due on the basis of current datsand reasonsble estimates of expenditures of Juture Escrow Items or otherw e in

accordance with applicable law.

The Funds shall be held in .n institution whose deposits are insured by a federal agency, instrumentality, o < tity
{including Lender, if Lender is such an instihutien) or in any Federal Home loan Bank. Lender shall apply the I'unds to
pay the Escrow ftems, Lender may not charge Yiesrower for holding and applying the Funds, annually analyzng the
escrow account, or verifying the Escrow Ttems, unlesr Lender pays Borrower interest on the Funds and applicable taw
permits Lender to make such a charge. However, [.ender may require Borrower to pay a one-time charge for an
independent rea) estate tax reporting service used by Lender in connection with this ' 7an, unless applicable law provides
otherwise. Unless an agreement is made or applicable lavw-roquires interest to be paid. Lender shall not be requi - 10

- pay Borrower any interest or earnings on the Funds. Borrows: und Lender may agroe in writing, however, thaty ‘et
shall be paid on the Funds, Lender shall give to Borrower, witisut charge, an annual accounting of the Funds, she.» "3

credits and debita to the Funds and the purpose for which cach debit %o the Funds wus made. The Funds are pled,: s
additional security for all sums sucured by this Security Instrument.

If the FFunds held by Lende exceed the amounts permitted to be he'd by apriicable law, Lender shall acer... it to
Borrower for the excess Funds ¢ - sccordance with the requirements of applica¥ie law. If the amount of the Fun. s held
by Lender at any time is not suficient to pay the Escrow ltems when due, Leidir may so notify Borrawer in v t:ng,
and, in such case Borrower shall pay to Lender the amount necessary to make ug 1re deficiency. Borrower shalf 1:ake
up the deficiency in no more than twelve monthly payments, at Lender’s sole discret on.

Upon payment in full of all cums secured by this Security Instrument, Lender <lail promptly refund to B¢ - wer
sny Funds held by Lender. If, under paragraph 21, lender shail acquire or sell i Prrperty, Lender, prior  the
acquisition or sale of the Proper v, shall apply any Funds held by Lender at the time of acovisizion or sale as i v:dit
against the sums secured by this sucurity Instrument.

3. Application of Payments. Unless applicable Jaw pravides otherwise, ali payments recaad by lende: under
paragraphs 1 and 2 shall be appliad: first, 10 any prepayment charges due under the Note; second, v2 anounts pavable
under paragraph 2 third, tointer st due; fourth, 1o principal due; and last, 1o any late ciarges due undey the \ote.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the
Property which may attain pria ity over this Security Instrument, and leasehold nayments of ground rents, if any.
Borrower shail pay these obligat s in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly o the person awed payment. Borrower shail promptly fuenish to Lender all notice: of
amounts to be paid under this pi- agraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Rorrower shall promptly di. charge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment »f the obligation secured by the lien in a manner acceptable to [ender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's ; nion
operate to prevent the enforcemnt of the lien; or {c) secures from the holder of the lien an agreement satisfact: " to
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lender subordinating the lien 1 .his Security Instrument, If Lender determines the »ny part of the Property is:. . ject
w 3 lien which may sttain prics (y over this Secutity Instrument, Lender may gi+  Sorrower a notice identily r s the
lien. Borrower shal] satisfy the | en or take one or more of the actions set forth 3t e within 10 days of the giviig of
fnotice,

5. Harard or Property Insurance. Borrower shall keep the improvements 10w existing or hereafter ere ol on
the Property insured against loss vy fire, hazards included within the term “extend-1 coverage™ and any other b./rds,
including floods or flooding, for ahich Lender requires insurance. This insurance snall be maintained in the amaunts

~#nd for the periods that Lender equires. The insurance carrier providing the insurance shall be chasen by Bo rower

subject 10 Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage des :nbed
above, 1ender may, at Lender’s option, oblain coverage to protect Lender's righte 1n the Property in accordand.s with
paragraph 7.

Al insurance policies and rencwals shall be acceptable 10 Lender and shall inciude a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. {f T.ender requires Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of logs, Borrower shall give prompt notice 1o the
insurance carrier and Lender. 1ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property demiged, if the restoration or repair is economically feasible and | ender’s security is not lessened. If the
restoration or repsiris not cconomically feasible or Lender's sucurity would be lessened, the insurance proceeds shall be
spplied 1o the sums recr.red by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the U're perty, or does not answer within 30 days a notice from 1 ender that the insurance carni - has
offered 10 settle a claim, Yaur Lender may coliect the insurance proceeds. Lender way wse the proceeds to reta : of
restore the Property or 1o pay-sur.s secured by this Security Instrument, whether or ..ot then due. The 30-day peric . it
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of prov ods o principal shall notext .nd or
postpone the due date of the mourthly navinents referred to in pursgraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Propeity is scguired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property price 1o the scquisition shall pass 10 Lender 10 the extent of the sums scaimed by
this Secunity Instrument immediately prior to'thy, scquisition,

6. Occupancy, Preservation, Maintensnce 704 Protection of the Property: Borrower's Loan Application,
Leascholds. Borrower shall occupy, establish, and wie the Property as Borrower’s »nincipal residence within sint - Jays
after the execution of this Security Instrument and stall continue to occupy th - Property as Borrower's pr +ipal
residence for at Jeast one year aft 1 the dute of occupancy, eplsss Lender atherwise », rees in writing, which conse: ¢ shall
not be unreasonsbly withheld, or unless estenuating circumst=ives exist which are beyond Borrower’s control. Bo mwer
shall not destroy, damage or im air the Property, allow the Fropeity to deteriorate, of commit waste on the Prop ooty
Borrower shall be in defsult if any forfeiture action or procesding -aliether civil or criminal, vs begun that in Lendet’s
good faith judgment could result in Torfeiture of the Property or otherwvise materially impair the lien created ») this
Security Instrument or Lender’s security interest, Borrower may cure swch a3 d+fault and reinstate, as prov.dud in
paragraph 18, by causing the action or procoeding 10 be dismissed with a ruling that, in Lender's good ‘aith
delermination, precludes forfeiture of the Borrower's interest in the Property ot other material impairment of the lien
created by this Security Instrument or 1ender's security interest. Borrower shail «is be in default if Borrower, during
the loan application process, gave materially false or inaccurate information o natements to L.ender {or failed to
provide lender with any matcerial information) in connection with the loan eviden wd ty the Note, including, Sut not
limited 0, representations onnce ming Borrower’s occupancy of the Property as 8 ~ncipai sesidence. I this Security
Instrument is on a leaschold, Bor~ower shall comply with all the provisions of the lease. If Bor v~er acquires fer title to
the Property, the lcasehold and the fee titic shall not merge unless 1ender agrees 1o tle mergerin ariting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perte.om the coverants and agrer , «nte
oontained in this Security Instr ment, or there is 3 legal proceeding that may significantly affect fiender’s rights .1 th
Property {such as 3 proceedin ., in bankrupicy, probate, for condemnation or forfeiture or to-enforce liv: of
regulations), then [ ender may di. and pay for whatever is necessary 10 protect the value of the Property and 1.1 ier's
rights in the Property. Lender’s actions may include paying any sums secured by 4 ‘ien which has priority ov-r *his
Security Instrument, appearing 11 cour!, paying reasonable attorneys’ fees and entering on the Property to make r.wirs,
Although Lender may take actios nder this paragraph 7, Lender does not have to e w,

Any amounts disbursed by | ender under this paragraph 7 shall become additior 1 debt of Borrower secured '+ ;his
Security Instrument. Unless Bort swer and Lender agree 1o other terms of payme. 1. these amounts shall bear i1 1 cest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bo-wer
requesting payment,

8. Mortgage Insurance, If . ender required mortgage insurance as a conditios +f making the loan secored ¢ this
Security Instrument, Borrower si.all pay the premiums required 1o maintain the m +,age insurance in effect. IF, t v any
reason, the mortgage insurance voverage requirted by 1ender lapses or ceases 10 ' .n effect, Borrower shall pe; the
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premiums required 10 oblain oo vrage substantially equivalent to the mortgage insarance previously in effect, at a cost
substantiaily equivalent 10 the xst 10 Borrower of the mortgage insurance previoussly in effect, from an alternate
- mortgage insurer approved by Lender, If substanually equivaient mortgage 11a rance coverage is not available,
Borrower shall pay 1n Lender each month a sum equal to onetwelfth of the yearly  ortgage insurance premium being
peid by Borrower when the insurance coverage lapsed or ccased 10 be in effect. Len wr will accept, use and retain these
payments a5 a loss reserve in liew of mortgage insurance. Loss reserve payments ray no longer be required, t the
option of Lender, if mortgage in nrance coverage {in the amount and for the perioe that Lender requires) proviced b
an insurer approved by Lender again becomes available and is obtained. Borrower -wall pay the premiums requicca o
maintain morigage insurance in +ffect, or 1o provide a loss reserve, until the requir -ment for mortgage insurance ends
in accordance with any written ay vern=n1 between Borrower and [ender or applicab'c 'aw.

9. Inspection. lender or «1 agent may make ressonable entrics upon and inspr tions of the Properts., Lend..  shall
give Borrower notice a1 the tim : of or prior to an inspection specifying reasonable ceice for the inspection.

10. Condemnation. The p oceeds of any award or claim for damages, direct - consequential, in connectic 1 vith
any condemnation or other taking of any part of the Property. or for conveyance 10 fieu of condemnation, are iereby
arsigned and shall be psid to Lender,

In the event =i 3 total wking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Prop-rty in
which the fair market vzlue of tf e Property immediately before the taking is equal o or greater than the amount « { the
sums secured by this Swcurity Ir strument immediately before the taking, unless Bor-ower and Lender otherwia agree
in writing, the sums scCira’-by 1his Sccurity Instrument shall be reduced by the smount of the proceeds multipred by
the following fraction: {a) ihe 1:7a] amount of the sums secured immediately befo~ *he taking, divided by {(b) v - fair
market value of the Property irimiediately before the taking. Any balance shall b mid 10 Borrower, In the ev- 1 of a
partal iaking of the Property inuch the fair market value of the Property immec ately before the taking is lex ihan
the amount of the sums secured 1mmicd;ately before the taking, unless Barrower anu Lender othernise agree in wniting
or unless applicsble law otherwise pruvides, the proceeds shall be applied to the sums secured by this Security
Instrument whether of rot the sums are thea dus,

If the Property is abandoned by Borrower;or if, after notice by Lender to Bor-nwer that the condemnor o'fers to
make an award or settie o claim for damuges, Yorrower fails 10 respond 1o Lend:  within 30 days after the date the
nottce is given, Lender is authorized 10 oollect and araly the proceeds, at its aption, cither to restoration or reparr of the
Property or 10 the sums secured by this Security Instramens, whether nr not then du

Unless Lender and Borrowe otherwise agroe in writing, any application of proc>~ds to principal shall sot extet {or
pastpone the duc date of the monthly payments referred 1o in paragraphs 1 are 2 or change the amount n ik’
payments,

11, Borrower Not Released; Forbesrance By Lender Mot 2 Waiver. Exiension of the time for paym :nt or
modification of amortization of the sums socured by this Security dnstrument granted by Lender 1o any sucoes- i in
inmterest of Borrower shall not operate 1o release the lability of 8¢ original Borinwer or Borrower's successe * in
interest. Lender shall not be reguired 10 commence proceedings against any saccessor in interest or refuse 1o viend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason f any
demand made by the original Borrower or Borrower's sucoessors in interest. A1yforbearance by Lender in exe- <suing
any right or remoedy shall not be & waiver of or preclude the exercise of any right or < medy.

12. Successors and Assig s Bound; Joint and Several Liability: Co-sign 1. The covenants and agrex aents
of this Security lnstrument shal bind and beneit the successors and assigns of 1 .»der and Borrower, subget .o the
provisions of paragraph 17. Borr. wer’s covenants and agreements shal be joint and everall Any Borrower who < -.gns
this Security Instrument but dous not execute the Note: {a) is cosigning this Security Instrrasat only to mo.tgage,
grant and convey that Borrowe s interest in the Property under the terms of thie Security Irezsument; (b) is not
. personally obligated 1o pay the sums socured by this Sacurity Instrument; and {c) agrees that Len’cr and any «sther

Borrower may agree 10 extend, m-oéify, forbear or make any accommodations witl - sgard to the terins of this Ser ity
Instrument ar the Note without tast Borrower's consent.

13. Loan Charges. f the loan secured By this Security Instrument is subject 10 a Jaw shich sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in
oonnection with the loan exceed the permittod limits, then: {a) any such loan charge shall be reduced by the smount
necessary 1o feduce the charge © the permitted limit; and (b) any sums alresd:. collected from Borrower which
excoeded permitiod limits will be refunded 10 Borrower. Lender may choose to make this refund by redixiag the

principal owed under the Note of by making a direct payment to Bortower. If 2 refund reduces principal, the reds cion
will be treatod a5 2 partial prepayment without any prepayment charge under the Not.

14. Notices. Any notice 10 Horrower provided for in this Security Instrument - ~all te given by delivering it or by
mailing it by first class mail unimss applicable law requites use of another methoc . The natice shall be directed t the
Property Address cr any other sudress Borrower designates by notice 10 Lender. An - otice 1o Lender shall be gi* -« by
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first class mail W lender's add '+ ss statod herein or any other address Lender do o ates by notice to Borrowe  \ny
notice provided for in this Securiiv Instrument shall be deemed to have been given . “arrower or Lender when § - nas
provided in this paragraph.

15. Governing Law; Seve ebility, This Security Instrument shall be gover~« by federal law and the law o the
jurisdiction in which the Propert is located. In the event that any provision or clau». »f this Security Instrument 7 ¢ the
Note conflicts with applicable 13+, such conflict shall not affect other provisions of .3 Security Instrument or th * Note
which can be given effect withowt the conflicting provision. To thisend the provision s this Security Instrument st . the
Note are declared 10 be severable

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumr e

17. Transfer of the Prop ety or s Benelicial Interest in Borrower. 1f a1 i any part of the Property ¢ any
iRterest in it is sold or transferrid (or if a beneficial interest in Borrower is sold o transferred and Borrower 1s not a
natural person) without Lender’. prior written consemt, ender may. at its option, require immediate payment in full of
all sums secured by this Security Insirument. However, this option shall not he exercised by lLender if exercise is
prohibited by feders!iaw as of the dateof this Security Instrument.

1f Lender exer 'iges this option, Lender shall give Borrower notice of acceleratic .. The notice shall provide s period
of not Jess than 30, avs from the date the notice is delivered or mailed within which borrower must pay ali sums secured
by ihis Security inGument. if Borrower fails 1o pay these sums prier 1o the expiratic < «of this period, Lender may inviske
any remaodies perniicted by this Sweurity Instrument without further notice or demane - Borrower.

18. Borrower's Riglt 1o Reinstate, If Borrower mects certain canditions, 1+ srower shall have the right ts have
enforcement of this Security dust-ument discontinued at any time prior 1o the carlier of: {a) 5 days {or such other seriod
a8 applicable law may specii’y {1 reinstatement) before sale of the Property pursua * to any power of sale contaiz.d in
this Security Instrument; or (* entry of a judgment enforcing this Security Insr. ment. Those conditions » . hat
Borrower: {s) pays Lender all s4ms which then would be due under this Securi' ustrument and the Note &+ 11 no
scczieration had occurred; (b) cures anv d«lault of any other covenants or agreemes < {c) pays all expenses inaw ~:1in
enforcing this Security Instrument, including, Sut not limited 10, reasonable attorn .« fees; and {d) takes such s «m as
1ender may ressonably require 1 assure 1 at tie lien of this Security Instrument, | ender’s rights in the Proper 3 and
Borrower's abligation 1o pay the : ums secured Yy this Security Instrument shall cont 1. unchanged. Upon reinstai _.nent
by Borrower, this Security Instrumentand the obl gaticns secured hereby shall reman fully effective as if no acoel = *inn
had accurred. However, thissigh 10 reinrtate shall noiapply in the case of acceleration under paragraph 17,

19. Sale of Note; Change oof Loan Servicer. The Mote or a partial interest in .t Note {together with this & . ority
Instrument) may be soldoncor jore times without prioreatice 1o Borrower, A sale may result in a change in the - ntity
{known as the "Loan Servicer™) that collecs monthly payments due under the Nots and this Secunity Instrument. There
also may be one or more changes of the Loan Servicer unrelata? 14 s sale of the Ne-e. If there is a change of ths ".oan
Servicer, Borrower wil] be given written notice of the change in scosticnoe with pargraph 14 above and applicable law,
The notice will state the neme and address of the new 1.oan Servicer and +ie address 1o which payments should be made.

“The notice will also contain any ether information required by applicable lav.

20. Hazardous Substances. Borrower shall not cause or permit the presince. use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor si'6w anyone else 10 do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two serieroes shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances tha are generally recognizzd - be
sppropriate 1 normal refidential uses and 1o maintenance of the Property.,

Barrower shall promptly gis ¢ Lender written notice of any investigation, clain  sermard, iwsuit or other act. -,
any governmental or regulatory agency or privaie party involving the Property and any-i¥az2rdous Substencr or
Environmental Law of which Be srower has actual knowledge. If Borrower learns, or 1s notified %y uny governme .tal or
regulatory authority, that any t moval or other remediation of any Hazardous Substance affecting the Properiy is
nocessary, Borrower shall prom s 1y take all necessary remedial actions in acoordance +ith Environmerta! [aw,

As uscd in this paragraph 2 "Hazardnus Substances™ are those substanoes defi .~d as toxic or hazardous subx “#uces
by Environmental Law and the fillowing substances: gasolisic, kerosene, other flam :nable or toxic petroleum pr. .1 cts,
toxic pesticides and herbicides. volatile solvents, materials containing ashestos or formaldehyde, and radic stive
materials. As used in this paragraph 20, "Envionmental Law™ means federal laws aad aws of ite jurisdiction wi .= the
Property 15 located that relate to | alth, safety ar environmental protection.

NON-UNIBORM COVEN/ NTS. Barrawer and Lender further covenant and &; 1cc as foliows:

21. Acccleration; Remed ies. L=nder shall give notice to Borrower prior to acceleration fol«wing
Borrower's bresch of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice sha.l specify: (a) the default; (o) the
action required to cure the default; {c) a date, not less than 30 days fror» she date the notice is given to
Borrower. by which the defatlt must be cured; and (d) that failure to cure 1¢.¢ default ont or before the date
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gpecified in the notice may resul. in acceleration of the sums secu Inirument Toreclosure by judicial
proceeding and sale of the Propurty. The nutice shall further inform Borrower of the right o reinstate after accelcrasion
and the right to assert in the foreciosure proceeding the non-existenee of a default -1 iy nther defense of Borrr = %0
acceleration and foreclosure, 1 1 default s not cured on or defore the date specifiec  n the notice, Lender, atitsrr ¢ n.
may require immediste paymen in full of all sums secured by this Security Instr.iment without further demar.<t and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitiou to cofiect all EXpenses incuied in
pursuing the remodies provided - this paragraph 21, including, but not limited to. rrasonable attorneys’ fees are 1518
of titleevidence,

22, Release, Upon paymer 1 of all sums secured by this Security Instrumen  1ender shall release this Se ity
Instrument without charge to Boirower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemptio * in the Property.

24. Riders to %ai= Security Instrument. If one or more riders are executed ™ Borrower and recorded tog ther
with this Security Insttumient, the covenants and agreements of cach such rider sl.all be incorporated into and +hall
amend and supplement thc s caants and agreements of this Security Instrument s if the rider(s) were a part o this
Socurity Instrument. [Check aprii shie box{es))

Adjustable Rute Rider 2 Condominium Rider . 174 Family Rider
(rradusted Payment Rider . Planned Unit Development Rider {,, Bﬂccki) Pyyment Rider
gﬁaﬂm Rider 1 Rate Improvement Rider L _!Seoond Home Rider
IV A Rider 2 Dtherfs) lspecify]

BY SIGNING BELOW, 1 srrower accepts and a(rees 10 the terms and on +nants contained in this Seo ity
Instrument and in any rider{s) e scuted by Borrower and recarded with 11,

Witnesses: ;f/ 4 }
S Lo v .A-{)/ é;‘fﬁ.}ﬂ_ i ozal)
DOR |5 MAE WILLIAMS " Wer
< Seal}
- By wer
i (Scal) i ) { eal)
SHurrower Bt wer
STATE OF ILLINOS, County ss. e fe.

L ,‘!L// AL L{L(x{ ﬂq& . 2 Notary Public in and { r s2id county and state do hermby
certify that 3 ‘
PSS M i/ RS

. personally known 10 me 10 be the same person(s) + <
ore me this day in pers m, and acknawledged that

name(s) subscribed 10 the foregoing instrument, sppeared

.S he signad and delivered “he said ipstrumentas s/ free and volup « - act, for the uses and 1. wises
therein set forth, '
,‘th?om

Given under my hand and o'ficial s AL SEA% b
Josie son

Notary Public, State of 1lli
My Commistion Expires S

My Commission Expires:

Q-GR(M (9408 Pogs 8 o1 4 Form 303~ /90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 05 day of DECEMBER
1997 . and 15 inoorporated int0 and shall be deemed to amend and supplement the Mortgage, Dee: of
Trst or ﬂccuni) Deed (the "Security Instrument”) of the same date given My the undersigned | i
"Barrower™) 10 socure B rrower’s Adjustable Rate Note {the "Note™) 10
THE NORTHERN TRUST COMPANY

{the "Lender™) of the same date and covering the property described in the Security Instrument and located
A

1435~C 5. PRAIRIE AVENUE,

CHICAGD, (L 80805

[Property Addrew)

THE NC7C CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A’ THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S WWTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATT. THE BORROWER MUST PAY.

ADDITIONAL COVEXANSS, In addition to the covenants and agroements made in the Securty
Instrument, Borrower and Lender §siiner covenant and agree as follows:

A, INTEREST RATE AND MONTELY PAYMENT CHANGES
The Note provides for an initial inteivws. rateof 7,375 %. The Note provides ‘or
changes in the interest rate snd the monthly piyments, 45 follons:

4. INTEREST RATE AND MONTHLY PAYVENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the {irstday o) JANUARY . 2003 . and v
that day every 1 th month thereafter, Lach date on which riiy interest rate could change is called 3 "Cha g
Date.”

{B} The index

Beginning with the first Change Date, my interest rate will be besd on an Index. The "Inden” is the
weekly sverage vield on Linited Sttes Treasury securities adjusted 10 2 ovnstant matunity of § year, as made
svailable by the Federal Reserve Bosrd, The most recent Index figure avaiizbie a5 of the date 45 days before
cach Change Dateis called the "Current Index.”

i 1he Indes is no longer available, the Note Holder will choose a new index which is based upon
ocomparsble information. The Note Holder will give me notice of thischaice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding. ™90 AND Y 9EE€
QUARTERS percentage point(s) { 2.750 %) to he

Current Index. The Note Holder will then round the result of this addition 10 the neasest oneeighth of cac
percentage point (0.125%). Subject to the limits stated in Section 4{DD)} below, this rounded amount wil he
my new interest tate unts] the next Change Date.

MULTISTATE ADJUSTABE RATE RIDER-ARM 5-2 -Smpie Family- Fennie Mac/Froddic Mac Uniform instrement
Poye 1 9¢ 2 Form 3111 3785

@, -8228 w100 yMP MORTGAGE FORMS + 01312938700 + 008217291 intats: Kr71 7}

1L 0600017880
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The Note Holder will then determine the amount of the monthly pasevant that would be sufficien
sepuy the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Dateat my new
interest rate in substantially equal payments. The result of this calculation will be the new smount of my

monthly payment.
(D) Limits on Interest Rate Changes
Theinterest rate | am required 1o pay at the first Change Date will not b gresicrthan 9,375 %
orjess than 5.37% %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (20%) from the rateof interest I have been paying
a for the proceding twelve months, My interest rate will never begreater than 13,378 %.

{E) Effective Date of Changes
My new interest rate will becnme effective on cach Change Date. | will pay the amount of my nom
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

e month} ' pryment changes again.
i (Fg iwotice of Changes
7 The Nate Holder will deliver or mail 0 me a notice of any changes in my interest rate and the amount of
my momkiy zeyment befare the effectivedate of any change. The notice wil! inclide information required by
Taw to be givenir2 and slso the titic and telephone number of a person who will answer any question] may ha- ¢

" regarding the rotice.
i B. TRANSFER OV THE PROPERTY OR A BENEFICIAL INTERES  IN BORROWER
i Uniform Covenant 17 of the Security Instrument is amended to read as folios s

Transfer of the Proancrty or a Beneficial Interest in Borrower, 1 ali or any part of the Property «r
any ipterest in i1 is s0lQ or sansierred {or if a beneficial interest in Bor-omer is soid or transferred ite
Borrower i not a nature. peresn ) without Lender's prior writien consent, | ender may, at its option, reg. .
immediste payment in { 1] of ail su7iis secured by this Secunity Instrument, However, this option shall not e
excrcised by Lender if exercise is frohiited by federal faw as of the date of this Security Instrument. Len 1
also shall not exercise this option if: (1) Porrower causes 10 be submitied to Lender information required
1iender to cvaluste the intended transfere at if a new loan were being made to the transferee: and (b) Lend
reasonably determines that Lender's socuriiy #i1 not be impaired by the loan assumption and that the risk of o
breach of sny covenant or agreement in thisSecuris; Instrument s acceptsble to ] .

To the extent permitied by applicable law, lender may charge a reasonable fee as s condition to Lender's
consent to the loan assumptien. | ender may also requars the transferee 10 sign an assumption agreement that is
acceptable 1o L ender and thatobligates the transferec i Leen all the promises. nd agreements made in the Note
and in this Security Insttument, Borrower will continue o, be obligated u. der the Note and this Sccurity
Instrument unless Lender releases Borrower in writing, ‘

1f1.ender exercises the option 1o require immediate paymensin full, Lender shall zive Borrower notic : of
acceleration, The notice shall provide a period of not less than 30 d2ys from the date the notice is delivered o r
muifed within which Horrower must pay all sums secured by this Secunty Instrument. If Borrower fails to g ay
these sums priof to theexpiration of this period, Lender may invoke un; rsmedies permitted by this Securit
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower acoepts and agrees 10 the terms and covenants contained in fhis
Adjusiable Rate Rider,

__glk AL >2¥ 22: _/_/’2 j:‘_/:::’é {Seai’

DORI{S MAE WiLL{AMS -Boree o

{&a
- Borre ver

{Sea )

-Borrower

i ‘ (Seal)

F‘H; ’ -Botrawer

@3, 8228 wron | vors 201 2 | Sorm 3111 /8%

L 000017680







s TEITEN B s S LRI L ipibig !

UNOFFICIAL COPRY, ,

CONDOMINIUM RIDER

THISCONDOMINUMRIDER js made this 05 dayof DEt .MBER . 1987 .
and is incorporated into ind shall be deemed to amend and supplement 1t : Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower's Note 10

THE NORTHERN TRUST COMPANY
{the "Lender’:
of the same date and cov ring the Property described in the Security Instrur ent and focated at;

1435-C S. PRAIRIE AVENUE
CHICAGO, 1L 60805
) 1Property Adiress! ’
The Property iiciides a amit in, together with an undivided interest i the common clements of, -

condominium proea ks wn as: .
Ut ' Frairie Place

[Natne of Condommust I'roject]
{the "Condominium Project™ )1 the owners associstion or other entity which acts for the Condominiur
Project (the "Owners Association”) holds title to property for the benefit or use of its members <.
sharcholders, the Property also inciudes Borrower’s interest in the Qwaers Association and the uses
procoeds and benefits of lorrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and [ .ende’ {1 riher covenant and agree as fol.ows:

A. Condominium. Obligations. Bor/uwer shall perform all of Barrower's obligations under the
Condominium Project’s Constituent Documents 1 he “Constituent Documents™ are the: (i) Declaration or
any other document whith creates the Condominium Praject; (i) by-faws (7ii) code of regulations; and
{iv) other equivalent ducuments, Borrower shall ‘arsmptly pay, when ca, all dues and assessmemis
1mposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associstion maintains, with a generally accepte !
insurance carricr, a "master” or “blanket” policy on the Condeminium Project which is satisfactory ¢ »
Lender and which provi fes insurance coverage in the amounts, f; the periods, and against the hazar. -
Lender requires, includis 1 fire and hiazards included within the terr “extended coverage.” then:

(i} Lender #aives the provision in Uniform Covenant 2%ar the monthly payment to Lend: -
of the yearly premium installments for hazard insurance on the Property; 253
(ii} Borrower's obligation under Uniform Covenant 5 to maititin hazard insurance covera; -
on the Property is deemnd satisfied to the extent that the required coverage i provided by the Owne:
Association policy.

Borrower shal] give  ender prompt notice of any lapse in required hazat s insinanc:. coverage.

In the event of a dit nbution of hazard insurance proceeds in lieu of resturation of ripsir following
loss 10 the Property, wh ther to the unit or to common elements, any prrcecds payable ¢ Rorrower i1
hereby assigned and shal e paid to Lender for application to the sums secared by the Securitv instrumen
with any excess paid W Borrower,

C. Public Liabilit, Insurance. Borrower shall take such actions as ma. be reasonsble to insure th; ©
the Owners Association maintains a public liability insurance policy acvpiable in form, amount, and
extent of coverage to Lenger,

D. Condemaoation The proceeds of any award or claim for damages. direct or consequentis,
payable ic Borrower in connection with any condemnation or other taving of all or any part of the
Property, whether of the 1.9it or of the common elements, or for any conve ance in lieu of condemnation,
are hereby assigned and shall be paid 10 Lender. Such proceeds shall be a ywied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM MIDER - Single Family- Fanmie Mae/Frodtie Mac (NFORM (NSTRUMENT Form 3140 49
Pape 1 9! ?
m" o VMP MORTGAGE FIAME » (31012928100 + BODS21-79¢ \nm-nu-g;ﬂ n’
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. Lender's Prior Consent, Borrower shal] not, except after notic. 10 Lender and with Lende- ..
prior written consent, ¢it! 1 partition or subdivide the Property or consent .

(i) the abs Zonment or termination of the Condominium I'  wxt, except for abandonme: .
or termination required 1 Iaw in the case of substantial destruction by fire or other casualty or in the ca: :
of a taking by condemina 1an or eminent domain;

(i1} any am ndment to any provision of the Constituent Docuinents if the provision is for tie
express benefitof Lender

(iti} termination of professional management and assumptior of self-management of the
Owners Association; or

{iv) any scuon which would have the effect of rendering .oe public liability insurance
coverage maintained by the QOwners Association unacceptable tn Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessments when due, then Lender
may pay *hetn. Any amounts disbursed by Lender under this paragraph F <aall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lerder agree to other terms of
payment, thee: amounts shall bear interest from the date of disbursernen: at the Note rate and shall he
payable, with ifitecent, up n notice from Lerder to Borrower requesting payrient.

. BY SIGNING BELOY% . Borrower accepts and agrees to the terms anid rovisions contained in th
sCondominium Rider.

Ton'S MAE WILL1AMS Botrov: -

{Se:. -

~Boreov g

(Se:.

~Boreww -

{Seal

Barrower

@‘8 108 Poge 2 of 2 Form 1140 9/¢4
001 000017860
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LEGAL DESCRIPTION
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X

PARCEL 1:

ONIT E-40 IN PRAIRIE PLACE CONDOMINIUM AS DELINEATED ON THE PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THAT PART OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION BEING A
SUBDIVISION IN THE NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: BEGINNING AT THE NORTHEAST CORNER OF LOT 1 IN SAID SUBDIVISION;
THENCE NORTH 00 DEGREES 01 MINUTES 19 SECONDS EAST ALONG THE NORTHERLY
EXTENSION OF SAID LOT 1 FOR A DISTANCE OF 56.00 FEET; THENCE SOUTH 89
DEGREES ‘@3 MINUTES 41 SECONDS EAST 102.21 FEET; THENCE SOUTH. 00 DEGREES 01 -
MINUTES 19 SECONDS WEST 124.00 FEET; THENCE NORTH 89 DEGREES 58 MINUTES 41
SECONDS WEST 112.21 FEET TO THE EAST LINE OF SAID LOT 1; THENCE NORTH 00
DEGREES 01 MINUTES 19 SECONDS EAST ALONG SAID EAST LINE 68.00 FEET THEREON
TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

LOT 1 IN PRAIRIE pLACE TOWNHOMES SUBDIVISION, BEING A SUBDIVISION IN THE
NORTHWEST FRACTIONAL UUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED MARCH 3, 1995 AS DOCUMENT
NUMBER 95150205, IN COUK COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY 18 ATTACHED AS EXHIBIT E TO THE DECLARATION OF
CONDOMINIUM RECORDED APRIL 22, 1996 IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS, AS DZCUMENT NUMBER 96318235, AS AMENDED BY THE
CORRECTION TO DECLARATION RECOKUZL TN THE RECORDER'S OFFICE ON MAY 21,
1996 AS DOCUMENT NUMBER 96385673 A“D AMENDED BY THIS FIRST AMENDMENT .
RECORDED IN THE RECORDER'S OFFICE ON NOVEMBER 25, 19%6 AS DOCUMENT NUMBER
96895524, AS AMENDED BY THE SECOND AMENOMENT RECORDED IN THE RECORDER'S
OFFICE ON DECEMBER 1, 1997 AS DOCUMENT (NJMBER 97895567 AS AMENDED FROM
TIME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISIWC ALL THE UNITS THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION AMD SURVEY.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS
OVER, UPON AND ACROSS THE EASEMENT PARCEL AS CREATED *ND SET OUT IN THE
GRANT OF EASEMENT DATED DECEMEER 20, 1994 AND RECORDEDL DECEMBER 29, 1994

AS DOCUMENT NUMBER 04080035







