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THIS MORTGAGY (“Sccurity Instrument™) is given on the 6th day of November, 1997,
The mortgagor is PATRICIA HOSCHROEDER , AN UNMARRIED WOMAN AND LORETTA K. HARTE , AN
UNMARRIED WOMAN
{“Borrower™),
This Sceurily Insirument is given o [ILLINOIS MORTGAGE ASSOCIATES, LTD, A CORPORATION, which i
prganized and existing under the laws of the State of ILLINOIS, und whose address s 1806 GLENVIEW ROAD,
GLENVIEW, {LLINOIS 60025
(“Lender™.
Borrower owes Lender the principal sum of ONEZHUNDRED THIRTY-S8IX THOUSAN!D and NO/100-«-.-Dollurs
(U.S, $ 136,000.00). This debt is evidenced by Borrower'swiote dated the same date us this Sceurily Instrument (“Note"),
which provides for monthly payments, with the full debt, '€ not paid earlier, due and payable on December 1, 2027, This
Sccurity Tnsirument secures to Lender: () the repuyment ot the debt evidenced by the Nole, with interest, and all
renewals, exiensions and modifications of the Notey (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the securily of this Security instrumeny; zadife) the performance of Borrower’s covenunts and
agreements under this Sccurily Instrument and the Note,  For this puspose, Borrower does hereby morigage, grant and
convey to Lender the following described property located in COOK “sunty, Hinois: %](

LOT 1 AND 2 IN SIXTH ADDITION TO GLEN OAK ACRES, A 5UEDIVISION OF THE
THE SOUTHWEST 14 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 42 NOR
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 11 LINQIS.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. 1l Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with parageaph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage chiuse.
Lender shall have the right 10 hold the palivies and renewals. il Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices.  In the event of loss, Borrower shal) give prompt nolice 10 the
insurance carrier and Lender. Lender may make proof of toss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of
tepair of the Property damaged, if the restoralion or repair is economically feasible and Lender's sceurity is not lessenced.
Il the resloration or repair is not economically feasible or Lender's seeurity would be lessened, the insutance proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with any cxcess paid 1o
Bowrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offer<é de setile a claim, then Lender may collect the insurance proceeds.  Lender may use the proceeds (o
repair or restore the Froperty or to pay sums secured by this Sceurity Instrument, whether or not then due. The 30-
day perind will begin when the notice is given,

Unless Lender a77d Lorrower otherwise agree in writing, any application of procceds to principal shall not extend
or postpone he due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. I under paragraph 24 the Property is acquired by Lender, Borrower's right 10 any insurance policics and
proceeds resulling {rom damage to the Property prior to the acquisition shall pass o Lender to the extent of the sums
secured by this Security Instrument immediately prior 10 the acquisition,

6. Occupancy, Preservation, Molaienance and Protection of the Property; Borrower's Loun Application;
Leaseholds.  Borrower shall occupy, estublishyand use the Property us Borrower's principal residence within sixty days
after the excculion of this Security Instrumen! anc shail continue to oceupy the Property as Borrower's principal re.dence
for at lcast one year after the date of occupancy, vnless Lender othenwise agrees in writing, which consent shall nol be
unrcasonably withheld, or unless extenuating circuzastanzes exist which are beyond Borrower'’s control. Borrower shall
tot destroy, damage or impair the Property, aliow the Poeperty 1o deleriorate, or commit waste on the Property. Borrower
shall be in defauh if any forfeiture action or proceeding, wicther civil or criminal, is begun 1hat in Lender's pood faith
judgment could result in forfeiture of the Property or ctherwise materially impair the lien created by this Sceurity
Instrument or Lender's sccurity interest, Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, prechides
forfeiture of the Borrower's interest in the Property or other matrdal impairment of the licn created by this Sceurity
Instrument or Lender's sceurity interest.  Borrower shall ulso be in Zefault if Borrower, during the loan application
process, gave maletially (alse or inaceurate information or statements to-Lender (or failed to provide Lender with any
muterisl information} in connection with the Joan evidenced by the Note, including, but not limited 10, representations
cancerning Borrower's oceupancy of the Property as a principad residence.  {this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the leasc. If Borrower acquires ice title to the Property, the leaschold
und the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Pratection of Lender’s Rights in the Property, 1f Borrawer [ails to perforin the covenants and agreements
contained in this Sceurity Instrumenl, or there is a legal proceeding that may significantly wifect Lender's rights in the
Property {such as a proceeding in bankrupley, probale, lor condemnation or forfeiture or ta enforeg laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Cander's rights in 1
Property. Lender's actions may inciude paying any sums sccurcd by u licn which has priority over this Sceurity insirument,
appearing in coutt, paying reasonable attorneys' fees and entering on the Property to make repairs” Although Lender
may take action under this paragraph 7, Lender does not have 1o do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securily Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortguge Insurunce. If Lender required morigage insurance as a condition of making the loun sceured by
this Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for
any reason, the morigage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effeet, from an alternate morigage
insurer upproved by Lender, If substantiaily equivalent morigage insurance coverage is not available, Borrewer shall pay
to Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premiuvm being paid by Borrower
when thc insurance coverage lapsed or censed 1o be in effect, Lender will nccept, use and retain these payments as o
loss reserve in liew of mortgage insurance. Loss reserve payments mey no longer be required, at the option of Lender,
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16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any
interest in it s sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior wrilten consent, Lender may, at ils option, require immediate payment in full of
ull sums sccured by this Sceunty Instrument,  However, this option shall not be excreised by Lender (f exereise s
prohibiled by lederal law as of the date of this Sccurity Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o
period of not fess than 30 days from the date 1he notice is defivered or mailed within which Borrower must pay all sums
sccured by this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
muy jnvoke any repiedies permilted by this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstnte, [f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Sccurity Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other
period as applicable law may specify for reinstulement) before sale of the Property pursuant o any power of sale
contnined in this Securily Instrument; or (b) entry of a judgment enlorcing this Sceurity Instrument, Those conditions
arc that Borrower: fa) pays Lender nll sums which then would be due under this Security Instrument and the Note us
if no acceleration” had oceurred; (b) cures any defeult of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing i Securily Instrument, including, but not limited to, reasonable attorneys' fees; and (d) lakes such
action as Lender muy reustaibly require to assure that the licn of this Sccurity Instrument, Lender's rights in the Property
and Borrower's obligation i pry the sums sceured by this Sceurity Instrument shall continue unchanged,  Lipon
reinstatement by Borrower, thic Security Instrument and the obligations sccured hereby shall remain fully effective as il
no acceleration had occurred. HHowever, this right to reinstate shall not apply in the case af aceeleration under paragriph
7.

19. Sale of Note; Chunge of ‘Loap-Servicer, The Note or a partial interest in the Note (together with this
Sccurity Insirument) may be sold one or (ore times without prior notice (o Borrower. A sale may result in a change
in the cntity (known as the "Loan Servicer” thut collects monthly payments duc under the Note and this Sccurity
Insirument. There also may be one or more chnges of the Loan Servicer unrelated (o a sale of the Note. [f there is
a change of the Loan Servicer, Borrower will be giver suitlen notice of the chunge in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Scrvicer and the addiess 1o which
payments should be made. The notice will also contain any other information required by applicable luw.

20, Hozardous Substances. Borrower shall not catse or permit the presence, use, disposad, storage, of release
of any Hazardous Substances on or in the Properly. Borroveer shall not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law./ Thie preceding two sentences shall not apply (o the
presence, use, or storage on the Property of small quantitics of Hazardovrs Substances that are generally recognized 10
be appropriate to normal residentisl uses and to maintenance of the Prapery:

Borrower shail promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Proncity and any Hazardous Substance or
Environmental Law of which Borrower has uctual knowledge. If Borrower learns, 4 iv notificd by any governmental or
regulatory authorily, that any rcmoval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all neeessary remedial aclions in aceordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defincd as toxic or hazardous
substunces by Environmental Law and the following substances: gasoline, kerosene, other flammuble or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or lormaidebyde, and radioactive
matcrials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of (he jurisdiction where the
Property is located that relate to health, safety or environmenial protection.

Nox-UnirokM Covenants, Borrower and Lender further covenant and agree as [ollows:

21, Acceleration; Remedies. Lender shall give notlce to Borrower prior to accelerntion following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to accelerntion under parugraph
17 unless applicable law provides otherwise), The notice shall spectly: (/) the default; (b) the action required to cure
the defoult; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that fuilure to cure the defuult on or before the date specified In the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicla) proceeding and sale of the
Property, The notice shall further inform Borvower of the vight to reinstate after acceleration und the right to assert
in the foreclosure proceeding the non-existence of a defuult or uny other defense of Borrower to neceleration und
foreclosure, IT the default is not cured on or before the dute specified in the notice, Lender at its oplion may require
Immediate payment In full of all sums secured by this Security Instrument without further demand and may
foreclose this Securlty Instrument by judicial proceeding, Lender shatl be catitled to collect all expenses incurred
In pursulng the remedics provided In this paragraph 21, including, but not limited to, reasonable attorneys® fees und
costs of tlile evidence,
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