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MORTGAGE 0970429636

THIS MORTGAGE ("Security Instrument") is given on DECEMBER 3RD, 1997 . The mortgager is
ROBERT W PIEPER AND JILJ, ¥ PIEPER, HUSBAND AND WIFE

("Borrower"). This Securily Instrumant iegiven toMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the laws ¢/  UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCLF, P. O. BOX 3142, NAPERVILLE, IL 60566-7142

("Lender"). Borrower owes Lender the principal sum ot
ONE HUNDRED SEVENTY FOUR THOUSAND ONE HUWDRED AND NO/100

Dollars (U.S. § 174,100.00 ).

This debt Is evidenced by Borrower's note dated the same-drie as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earller, due-ard nayable on JANUARY 1, 2005
This Security Instrument secures to Lender: (a) the repayment ¢! t"e debt evidenced by the Note, with interest, and
all renswals, axtensions and modifications of the Note; (b) the pav nant of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumert; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note.~ For this purpose, Borrower dogs hereby
mortgage, grant and convey to Lender the following described propenty locaied in. . COOK County,
llinois:
UNIT 20-1-714 IN THE SIENNA CONDOMINIUM, AS DELINEATED ON A 3URVEY OF THE FOLLOWING
DESCRIBED LAND: PARTS OF AVALON-SIENNA SUBDIVISION UNIT 1, BEIJG A-SUBRDIVISION OF
PART OF THE NCRTHWEST 1/4 OF SECTION 23, TOWNSHIP 42 NORTH, RANGE 1l FAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS AT ACHED AS AN
EXHIBIT TO THE DECLARATION OF CONDOMINIUM REGCORDED MARCH 25, 1997 AS DOTUMENT NUMBER
97-20%,521, TOGETHER WITH ITS UNDIVIDED PERCENTAGE OWNERSHIP IN THE COMiQU ELEMENTS.

P.I.N.#: 03231010080000

which has the address of 1776 SIENNA COURT #714 WHEELING
{Street] (City]
Hiinols 60090
Zlp Coda] ("Property Address”);
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4. Charges; Liens. Borrower shall pay sll taxes, assessments, charges, finss and mwposftions Wribitdbie'fo

the Property which may attain pricrity over this Security tnstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that mannar, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish o Lender all notices of
amounis to be paid under this paragraph. |f Borrowsr makes these payments directly, Borrower shall promptly furnish
10 Lender receipts avidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees In writing 10 the payment of the cbligation secured by the fien in & manner acceptable to Lender; (b} contests
in good faith the lien by, or defends against entorcement of the llen in, lagal proceedings which in the Lender's opinion
operate to prevent the entorcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to
Lender subordinating the lien to this Securlty Instrument, if Lender detarmines that any part of the Property is subject
to & lien which may attain priority over this Security instrumeni, Lender may give Bortowar a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth abave within 10 days of the giving of notice.

5. Mazard ~r Property Insurance, Borrowar shail keep the improvements now existing or hereafter erected on
the Praperty Insured. against loss by fire, hazards included within the term “extended coverage® and any other
hazards, including fluocs or tlooding, for which the Lender requires insiurance. This insurance shall be maintained In
the emounts and for thy porlods that Lender requires. The insurance carrier providing the ingurance shall be chosen
by Borrower subject to Lancer's approval which shall not by unreasanably withheld. If Borrower fails to maintain
cavarage described above, Lenuer may, at Lender's option, obtain coverage to protect Lender's rights in the Property
In accordance with paragraph 7,

All insurance policies and renewal; snall be acceptable to Lender and shall inchide a standard mortgage clause.
Lender shall have the right to hold the peliciss and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the Insurance carrler and Lender, Lender may miake proof of loss if not made promptly by Borrower.

Uniess Lender and Borrowsr otherwise agreen-writing, insurance proceeds shall be applied to restoration or
rapair of the Property damaged, if the restoration or rapair Is economically feasible and Lender's security is not
lessenad. |f the restoration or repair is not econon.icaliv feasible ar Lender's security would be lessened, the
insurance proceeds shall be applied to the sums securad bv this Security Instrument, whather or not then due, with
any excess paid to Borrower. |f Borrower abandons the Preosity, or does not answer within 30 days a notice from
Lender that the Insurance carrier has offered to settie a claln, ‘n=n Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Froperty of tc pay sums secured by this Security Instrument,
whather or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatiun of oroceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragrapte .and 2 or change the amount of the
payments. 1t under paragraph 21 the Property is acquired by Lender, Borrower's *igh! to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass(1o Lender to the extent of the
sums secured by this Security Instrumant immaediately prlor to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boricws's. Loan Application;
Leasehalds. Borrowsr shall occupy, establish, and use the Property as Borrower's principei rasidence within sixty
days after the execution of this Security Instrument and shall continue to ocrupy the Property as Bosrower's principal
residence for al least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to detetiorate, or commit waste on the
Property. Bosrower shall be In detaull it any forfeiture action ar proceeding, whether civil or ¢riminal. is begun that in
Lender's pood taith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in tha Praperty or other material impairment of the iien
craeted by this Security tnstrument or Lender's security interest. Borrower shall also be in default if Berrower, during
the loan application process. gave matarially false or inaccurate information or statements to Lender {or failed to
provide Lender with any materlal information) In connection with the loan evidenced by the Nots, including, but not
imited to,

1041 1/95 page 3 of 7
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. ‘Borrower's cbligation to pay the sums secured by this Security Instrument shbli'corlh’%é' lhchangbd Y Upon
~ rainstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
ff no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Saie of Note; Change of Loan Servicer. The Nole or partial interest in the Note (together with this Security
instiument} may be sold one or mora limes without prior notice to Borrower, A sale may resuit in a change in the
entlty (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security instrument,
There also may be orie or more changes of the Loan Servicer unrelated lo a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be glven written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and addrass of the new Loan Servicer and address 1o which payments
should be made. The notice will also contain any other information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Stubstances on or in thie Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Propuaty hal is In violation of any Environmental Law. The preceding two sentences shall not apply to
the prasence, use, ni storage on the Property of small quantities ol Hazardous Substances that are generally
recagnized to be appropiata to normal residential uses and to maintenance of the Property.

Borrower shall promzilv.give Lender written notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or ragulawaty anency or private party involving the Property and any Hazardous Substance or
Environmental Law of which tha Borrower has aclual knowledge. |f Borrowsr learns, or is notified by any
governmental or regulatory auther!ly, that any removal or other remediation of any Hazardous Substance affecting the
Property Is nocessary, Borrower shall pro natly take all necessary ramedial actions in accordance with Environmental
Lew.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as loxic or hazardous
substances by Environmental Law and the tufowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herblicider, volntile solvents, materials contalning asbestos o formaldehyde,
and radioactive materlals. As used in paragraph Zu,"Environmental Law" means federal laws and laws of the
Jurisdiction where the Property is focated that relate to hee'in, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turiner covenant and agree as follows:

21, Acceleration; Remedies. Lender shall glve notice s Jdorrower prior to acceleration foilowing
Borrower's breach of any covenant or agresment in this Security fiistrument (but not prior to acceleratlon
under paragraph 17 uniess applicable law provides otherwise). The rotize shall speclfy: {a) the default; (b)
the actlon required to cure the default; (c) a date, not less than 30 dayc f.om the date the notice I8 givan to
Borrower, by which the default must be cured; and (d) that fallure to cura taa default on or before the date
specified in the notice may result In acceleration of the sums secured v this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notlce shall turthar inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosure procecding the non-existence of
& default or any other defense of Borrower to acceleration and foraclosure. !f the defaul: Is not cured on or
before the date specified in the notice, Lender at its option may require Immediate payme:it-li.full of all sums
secured by this Security instrument without further demand and may foreclose this Securir; Instrument by
Judiclal proceeding. Lender shall be entitled to collect all axpenses Incurred in pursulig tne remedies
provided in this paragraph 21, Including, but not Himited to, reasonable attorneys’ fees and costs of title
evidence,

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Sacurity
Instrument without charge lo Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestaad. Borrawer walves all right of homestead exemption in the Propery.

24, Riders to this Securlty instrument. |f one or more riders are execuled by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incarporated inte and shall
amend and suppiemant the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Securlty Instrument,

1041 1/95 Page 6 of 7
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[Check applicable box(es)]

Graduated Payment Rider Planned Unit Development Rider
Balloon Rider Rals Improvement Rider
VA Rider Other(s) [specify)

Biweekly Payment Rider
Second Home Rider

Ad|ustabie Rate Rider Condominium Rider E 1-4 Family Rider

BY SIGNING Z€LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and In zhy rider(s) executed by Borrower and recorded with it.
Winesses:

4
;LSM W Omptn (Seal) (Seal)
e —.Borrower -Borrower

I |
Lt 04 A s s g0 (Seal (Seal)
JILL' Y PIEPEFJ-‘ - ‘Borrower -Borrower
/

(Seal) (Seal)
-Borrower -Borrower

STATE OF JLLINOIS \ qZ./A_, County 88!

I, L mcé/:u L (\.u.a-l} . a Notary Public in and 107 said county and stale do hereby certify
that ROBERT W PIEPER-AND JILL Y PIEPER, HUSBAND AND WIKF

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregeing instrument, appeared before me this day in person, and ackriow!edged that T he¥
signed and delivered the said instrument as  THEIR free and voluntary act,fzi 112 uses and purposes
therein set forth, ) .

Given under my hand and official seal, lhis A el P77

YDER .
%F ILLINO'.S Notary Public

NOYV/ 3312001
THIS INSTRUMENT WASWREPARPEIEY; ’RES I
KENNETH KORANDA "
1823 CENTRE POINT CIRCLE
P. 0. BOX 3142
NAPERVILLE, IL 60566-1742

STANZA sfwom
b LARY PUBLIC. TATE OF ILLNOIS
+{ COMMISSIO! * 19CS 33142001

1041 5/97 Page 7 of 7
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINiU* RIDER is made this ird day of December , 1997 ,
and is incorporated into ard shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrume:t”i-of the same date given by the undersigned (the *Borrower’) to secure Borrower's
Note to

M.IUAMERICA FEDERAL SAVINGS BANK (the “Lender"

of the same date and covering the Prepeity described in the Security Instrument and located at:
1776 SIENNA COURT #714 -, Wheeling, IL 60090
{Property Address)
The Property Includes a unit in, together with-an. undivided interest in the common elements of, a condominium
project known as: SIENNA PHASE.T

[Name of Conuominium Project)
(the *Condominium Project’).  the owners associatior,.or ather entity which acts for the Condominium Project (the

"Owners Association”) holds title to property for the benetii-o; 1se of its members or shareholders, the Property also
includes Borrowsr's interest in the Owners Association and the.uszs, proceeds and benefils of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants 21d agresments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obllgations. Borrower shall perform all of Borrcwer's obligations under the Condominium
Project's Constituent Documents. The “Constituent Documents" are the: (i) Cec'aration or any other document which
creates the Condominium Project; (i) by-laws; (i) code of regulations; ard v} other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuent t=the Constituent Documents.

B. Hazard Insurance. So long as the Ownars Association maintains, with a generally “cuepted insurance carrier,
a "master” or "blanket” policy cn the Condominlum Praject which is satisfactory to Lander-and which provides
insurance coverage in the amounts, for the perlads, and against the hazards Lender requirus, ‘including fire and
hazards included within the term "extended coverage," then:

(i) Lender waivas the provision in Uniform Covenant 2 for the monthly payment to Lender ot one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrawer's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemead satistied to the extent that the required coverage Is provided by the Owners Association policy.

Borrower shail give Lender prompt nolice of any iapse in required hazard insurance coverage.

In the event of a distribution of hazard Insurance proceeds in lisu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are herehy assigned and
shall be paid to Lender for application to the sums sucured by the Security Instrument, with any excess paid fo
Borrower,

C. Public Liabllity Insurance. Borrowar shall take such actions as may be reasonabie to insure that the Owners
Association malntains a public llabiity insurance policy acceptable in form, amount, and extent of coverage to
Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas / Freddie Mac UNIFORM INSTRUMENT
1040 1/95 Page 1 of 2
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D. Condemnation. The proceeds of any award or cleim for damages, direct or consequential, payable to
Borrower In connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any canveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in the case of a taking by
condemnation or eminent domain;

(il any amendment to any provision of the Constituent Documents it the provision is for tha expross benefit
of Lenriar;

(i) termiaetion of professional management and assumption of seif-management of the Owners
Association;

or

{iv) any action whichwnuld have the effect of rendering the public liability insurance coverage maintained
by the Owners Association 1'nacceptable to Lender.

- F. Remedles. |f Borrower does put pav condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lende; unc'er this paragraph F shali become additional debt of Borrower secured
by the Security Instrument. Unless Bommuwzr and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement a(ine Note rate and shall be payeble, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the. Yerms and provisions contained in this Condominium

Rider.

4 TC‘IWr ad ﬂ “—ﬂ’“’ Seal)

ROBERT ¥ PIEPER “-Borrower

.' A7 //(( \): e
L .\) { £f A R '?Ji ALt (Seai)
JILL Y PIEPER 7 “Borrower

4

1040 /95 Page 2 of 2
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Space Above this Line for Recording Data

BALLOON RIDER
/CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is magcihis  3RD day of DECEMBER , 1997
and s incorparated into and shall he deenet! to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt {the "Security Instrument”) oi-the-same date given by the undersigned (the "Borrower") to secure the

Barrowar's Note to MIDAMERICA FEDERAL SAVINGS BANK (the “Lender")
of the same date and covering the proparty descriund in the Security Instrument and focated at:

1776 SIENNA COURT #714, WHEELING, Il 60090

{Proparty Address)
The interest rate stated on the Note is called the "Note Rat:." - The date of the Note is called the "Note Date." !
understand the Lender may transfer the Note, Security Instrument 4pd this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transier and wtio 's entitied to receive payments under the Note
I called the "Note Holder."

ADDITIONAL COVENANTS. In addilion to the covenants and agreements in the Security Instrument,
Boirower and Lender further covenant and agree as foliows {despite anytiiry iz the contrary contained in the
Securlty Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date”}, | win-ba «ble to obtain a new
loan {*New Loan") with a new Maturity Date of JANUARY 1ST , 2028 | and with anintarest rate equal to
the "New Note Rate" determined in accordance with Saction 3 below if all the conditions provided in Sections 2 and
5 below are met (the "Conditional Refinancing Option*). If those conditions are not met, | understand that the Note
Holder is under no obligation to retinance or modify the Note, or to extend the Maturity Date, and that | will have 1o
repay the Note from my own resources or find a lender willing to lend me the money to repay the Nole.

2. CONDITIONS TO OPTION

111 want to exercise the Conditional Refinancing Option at maturity, certain condmons must be met as of the
Maturity Date. These conditions are. (1) | must still be the owner and occupant of the property subject to the
Security Instrument (the "Property"); (2) | must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
ften agalnst the Property (except for laxes and speclal assessments not yet due and payable) other than that of the
Security instrument may exist; (4) the New Noie Rate cannct be more than five percentage points above the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument  Form 3160 1/90 1401 1/95
Page 1 of 2
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3 CALCULATING THE NEW NOTE RATE
. The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s required
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ORNE HALF
PERCENT , rounded to the nearest one-gighth of one percentage point (0.125%) (the "New Note
Rate”), The required net yield shall be the applicable net yleld in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option, 1f this required net yield is not
available, the Note Holder will determine the New Note Rate by using comparable information.

i F..s(]

4, CALCULATING THE NEW PAYMENT AMOUNT

Pravided the New Note Rate as calculated in Seclion 3 above is not greater than five percentage points above
the Ncte Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient fo repay in full (a) the unpaid principal, plus {b} accrued but
~ unpaid Interest, plus (¢) all other sums | will owe under the Nole and Security Instrument on the Maturity Date
' {assuming my maathly payments then are current, as required under Section 2 above), over the term of the New
Note at the New Mote Rate in equal monthly payments. The result of this calculation will be the amount of my new
. principal and interzst payment every month until the New Note is fully paid.

5. EXERCISING TS CCNDITIONAL REFINANCING OPTION
The Note Holder will notiiy me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal accrued but unpaid m‘erest, and all other sums | am expected to owe on the Maturity Date. The Note
- Holder also will advise me thac | may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder wil rovide my payment record information, together with the name, title and
address of the person representing the -Mote Holder that 1 must notify in order to exercise the Conditional
Refinancing Option. If | meet the conditivns of Section 2 above, | may exercise the Conditional Refinancing Option
- by notifying the Note Holder no later than 45 ca’andar days prior to the Maturity Date, The Note Holder will calculate
“the fixed New Nota Rate based upon the Federal 'zdonal Mortgage Association's applicable published required net
- yield ir effect on the date and time of day netificalion is received by the Note Holder and as calculated in Section 3
above, | will then have 30 calendar days to provide the Noie Holder with acceptable proot of my required ownership,
occupancy and property lien status, Before the Maturity Dzia the Note Holder will advise me of the new interest rate
{the New Note Rate), new monthly payment amount and a-Jze, time and place at which | must appear to sign any
documents required to complete the required refinancing. i vniderstand the Note Holder will charge me a $250
processing fee and the costs associated with updating the title incurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon
Rider. -
“ Y

Kt W Ao Goal (s L e Gedl

ROBERT W PIEPER Borower ;11 lv prepER I g Borrower

L

(Seal) (Seal)
Borrower Borrower

1401 1/95
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