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ATIN: WHOLESALE LENDING
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BURBANK, IL 60459
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FHA Case No
State of {ilinols
MORTGAGE 131:808237-0-729
THIS MORTGACT £ Zecunty ingtrumant’) is given on DECEMBER 1, 1887
The mortgagor :s ANTOR!IO ¥EGA AND LETICIA VEGA, HUSBAND ANO WIFE \

(‘Botrowst') This Security Insirument is given to AMERICAN STATES MORTGAGE

which is organized and exishing unae! tio laws of ILLINOIS

ancd whose address s 915 W. 178TH ST.-GUITE 1 WEST, HOMEWOOD, ILLINOIS 60430

(‘Lender) Borrower owes Lender the principal sum of Seventy Eight Thousand Elght Hundred and 00/100

Dollars (US §  78,800.00 ) This debt = ewidenced vy Borrower's nole dated the sama date as this Secunty
Instrument ("Note’), which provicies for monthly baviriants, with the full debt, it not pad earlier. due and payable on
JANUARY 1, 2028 This Sec nty instrument securas 1o Lender (a) the repayment of the dobt eviden-
ced by the Note, with interast, and all renewals, extens.ons and modifications of the Note: (b) the payment of all other sums,
with interest, advanced unde! paragraph 7 10 protect g sacunty of this Secunty instrument; and (c) the performance of
Borrower's covenants and agresments under this Security instrument and the Note  For this purpose, Botrower does
hereby mortgage. grant and convey to Lander. tha tollowing aescrbad proparty locatedt in COOK

County, lIhnoig
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Taguthor with all the improvemaonts now or hereatter erectocd on the property. and all easermonts, appurtenances, and
ail fixtures now ar horeattor a part of the property Al replacemarnts and addiions shall also be covered by this Secunly
instrument Al of the foregoing 18 teforted to in this Security Instrumaent as the " Property

BORROWER COVENANTS that Borrower 19 lawtully seigect of the estato hereby conveyed and has the right 1o
mortgage. grant and convay the Pioperty ang that the Property is unencumbaored. except for encumbiances of record
Botrower wartants and will dofend gonerally tho titig to the Property ugainst all claims and dermands, subject to any en.
cumbrances of recorc

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with limited
variations by junsdiction to constitito a unitorm secunty ingtrument covering real property.

Borrower and Loncter covenant anct agroe as follows

UNIFORM COVENANTS

1. Payment of Principal, Intergst and Late Charge.  Borrower shall pay when due the puncipal of, and intgrest on.

the debt evidenced by the Note and late charges due under the Note

2 Monthly "ayments of Taxes. insurance and Other Charges. Borrower shall include in each monthly paymant,

logether with the pricioal and interest as set fo/th in the Note and any late cnarges, a sum for (a) laxes and $pecial as-
$03sMents leviad or 0 Lo lavied against the Property, (b) leasehold payments or ground rents on tha Property, and (c)
prenuums for insurance-requined under Paragraph 4 In any year in which the Lender inust pay a morlgage insurance
premwum to the Secretary & sousing and Urban Devolopment ('Secietary’), or in any yeat in which such premium would
have been required it Lencer st ieid the Secunty Instrument, each monthly payment shall also inciude either (i) a sum for
the annual mortgage msurance rumum 10 be paid by Lender to the Secretary, or {ii) a monthly charge instead of o
martgage nsurance pramum o this Secuty Inatrument is held by the Secretary, in a reasonable amount to be determined
by the Seciatary  Except ter the monthiy/ctarge by ™o Secretary. these items are callod "Escrow ltems’ and the sums paid
10 the Lender are called 'Eycrow Funidy

Lendar may. at any hima. collect and hold amounts for Escrow itoms in an aggregate amount not 1o exceed the max-
imum amount that may be required tot Botrowar's.agctow account under tho Roal Estate Sottlement Procedutas Act of
1974, 12 US C Saction 2601 et s0q and implemai™iig regutations, 24 CFR Part 3500. as thay miay be amendad from time
to time ("RESPA’).except that the cushion or ra@serve peimittad by RESPA for unanticipated disbursemants or disburse:
ments belcre the Borrower's payments are avalable in the account may not be based on amounts due for the mortgage in-
surance premium

I the amounts held by Lender for Esciow items exceed ‘nesamounts permitted to be heid by RESPA, Lender shall
account to Botrower tar the excess funds as required by RESPA. it4ne amounts of funds held by Lender at any time are not
sufticient to pay the Escrow items when due. Lender may notify the Be'rownr and require Boriower to make up the shortage
as permitted by RESPA

The Escrow Funds are piedged as acicitional sacurity for all sums securer” by this Security Instrument. If Boriower
tenders to Lenaer the full payment of alt such sums, Borrower's account shall e crauitad with the balance remasning for all
ingtaliment wtems (a). (b). and (C) and any mortgage insurance pramium instattment(h= Lender has not hecome obligated
10 pay to the Secretary. and Lender shall promplly refund any excess funds to '3oriowor. Immadiately prior to the
foreciosure sale of the Property or its acquisition by Lender. Borrower's account shall be ¢fodited with any balance remain-
ing tor all installments tor items (a), (). and (¢).

3. Application of Paymaents. All payments under Paragraphs 1 and 2 shall be applied oy Lu1er as inllows:

Eirgt. to the mortgage mnsurance premium to be paid by Lender to the Secretary or to’the monthly charge by tho
Secretary instead of the monthly mortgage insurance premium;

Secongd. 1o any taxes. special assessmants, laasehold paymaents or ground rents, and fire, flood and other hazard in-
surance premiums, as requited,

Third. to interest due under the Note;

Fourth. to amontization of the principal of the Note,

Fifth, 1o late chargaes ciue under the Note.

4. Fire, Flood and Other Hazard Insurance.  Borrowar shali insute all improvements on the Property, whether now in
existence o subsequently erectod, aganst any huzards, casualties, and contingencies, including firg, for which Landet
requires insurance This ingurance shall be maintained 1n the amounts and for the penods that Lender requires. Boriowe!
shall also insure all improvemantis on the Property. whether now In existence or subsequently erected. agains! loss by
floods to the extent raquirad by the Secretary Al insurance shall be carned with companies approved by Lendet Tha in.
surance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.
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Ih the avent of lcss. Botrowaer shail give Lander immaediate nolice by marll  Lender may make f1oo! of 1oas if not made
promplly by Botrower  Each insurance company concerned 18 targuy authonzed and directed 1o mnke payment for such
loss ditectly to Lender. instead of to Borrowor and to Lender joitly. All o any patt of the insurance proceeds may be ap-
phed by Londer. at its option, athat (4) 1o the raduction of the indobledness urkiat the Noto and thiy Secutity Ingtrumant,
lirst to any delinquent amounts appliod 10 the orcter in Paragraph 3. and than 1o propayment of principal, o {b) to the res-
toration or roparr ol tha damaged Property  Any apphcation of the proceeds to the prncipal shal not extend ot postpone
tho due dato of tho monthly paymaents which ate referred to in Paragraph 2, or change the amount of such payments  Any
0XCUSS INBLIANCO PIOCOOUS OV an amount requirgd o pay all outstanding indeblednass undal the Note and this Sacutity
Instruman shaii be pad (o the entity logally entitiod therelo

i the avent of foreciosuie of this Socunity instrument or other transter of title 1o the Property that extinguishes the
indebtednays. all nght, titfo and nterest of Borrower w and to insurance policies i1 forca shall pass 1o the putchaser.

8. Qccupancy, Preservalion, Maintenance and Protection of the Property, Borrower's Loan Application; Leaseholds.
Borrowaer shall occupy. ostabhish. and use the Propotty as Borrowor's puncipal 1ogidonco within sixty days attet the exacu-
ton of this Sacunty Instrument {or within sixty days of a latar salo or transler of thg Property) and shail continue to occupy
the Proporty as Norrower's prnncipal residence for at leas! one year atter tho date of occupency. uniess the Lender deter-
mines that requicament wilk cause undue hardship for Borrowar. or unlgss axtenualing crcumstances exist which we
nayond Borrowors conttol  Bortowsr shall netity Lendwt of any extenuating circumslances  Bortower shall not comm
waste or destroy, garge of substantiaily change tho Proparly ot allow tho Property 1o detetorate. teasonable wesr and
tear oxceptod  Langaeroay inspect the Propaorty if the Property is vacan o abandonet or the loan s in defaull  Lenaer
may tako roasonabla action Mo protoct and preserve such vacant or abandoned Property  Botrowser shall aiso be in delault of
Boirower. dunng the loan apolication pocess. gave matenally tuise of maccurate information or statements 10 Lendet (of
farlact to provide Landar wiliy wny matanal information) in connaclion with the loan evidenced by the Note. including, but not
mtad to represantations concenury soower's occupancy of the Pioperly as a principal remdonce  f this Secunty
Insttumant 1s on a leasehold, Botrowar shai. comply with the provisions of the lease If Borrowe! acquires tee titte to the
Proporty. the leasohold and toe titte shall ot by margod unless Londer agroes to the merger in whiting

8. Condemnation. The proceads of v award of claim for damages. ditect or conseguenhial, 1N connection with any
condamnation ot other taking o arty part ¢t the Prosety, of 1ot conveyance in place of condamnation, are hereby assignoad
and shail be paid to Landor 1o the extent of the ful amount of the Indebtoednaess that remains unpaid under the Nota and this
Secunity Instrument  Lendor shall apply such proceads 1o the raduction of the indebledness under the Note and this
Secunty Instrument, Nirst 10 any doinguent amounts apphad in the order prowded 1n Paragraph 3, and then to prapayment
of prncipal  Any apphicaton of the proceeds 1o the princizal-shall not extend or postpone the due tate of the monthly
paymants, which are reterrad 1o 1in Paragraph 2. of change tha s'nount of such payingnts  Any oxcess proceeds over an
amount requicgdd to pay all outstanding ingdehtodness under the NGte and thhe Security instrument shall be paict to the enhity
lgge’y antitiod theroto

7. Charges to Borrower and Protection of Lender's Righta in the Froperty. Borrowor shall pay all governmantal ot
muniGipal charges. tinos and tnpositons that are not included 1n Paragrapr: 2 Borrower shall pay these obligations on lime
dirgctly 1o the enhty which 1s owed the payment It tailure to pay would advarsely aftect Londer's intatest in the Propatty,
upon Lender's 1e5ues! Borrower shalt promptly furiish to Lander receipts gvidencing <hese payments.

it Borrowor fais to makv these puymerits or the paymaents raquitod by Paragraph 2. or fails to poiform any other
covenants ang agreemunts containect in this Sacunty instrument, or there 18 a lagal prorgecing that may significantly stect
Lender's tights in the Proparly (such as & proceeding in bankiuptey, for condamnation acicientorce laws ol regulahons).
then Lende! may do and pay whatever 18 ngcossary (o protect the value of the Property ana Lairder's rights in the Property,
including paymant of taxes. huzard nsurance and other temy mentoned 1n Patag:aph 2.

Aty amounits disbursed by Lender under this paragraph shall become an additional datt of Borrower and be
sacurat Ly this Secunty Ingtrument  These amounts shall bear interost from tha date of disbursemant. at the Note rate. and
a! the option of Lender, shall be immediately due and payable

Borrower shull promplly discharge any l'len which has prionty ovar this Security Instrumant unless Borrower. (a)
agrees In wriling to the payment of thy obligation secuted by the iien In a manne! acceptable to Lender, (b) contests in
good faith the lian by. or deofends aganst enforcement of the hen in, legul proceaedings which in the Lendar's opinion
operate to prevent the ontorcement of the lien, or (¢} secures trom tha holdar of tha lian an agreemant satistactory 1o Lendai
subotdinating the fien to this Securty tnstrumant It Laender detormings thut any part of the Propaerty la subject lo a lien
which may attain priotty over this Securily Instrument, Lender may give Borrowor a notice idantitying the lien. Borrowe!
shall satisty the hen or take one or mote actions set forth above within 10 days of thae qiving of notice
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' 8. Fees. Lender maycollect 1808 ahd charges autriohize the SecIdval

9 Qrounds for Acceleration of Debt.
(m) Default. Lendar may. except as liited by regulabions 1ssued by the Secretary in the case of payment
defauits. require :/mmaediato payment in full of all sums securaed ty this Sacunty Instrument it
{iy Borrower defaults by faiing to pay in full any monthly payment tequired by this Secunty Instcument priot to
or on the due date of the next monthly payment, or
(v) Borrower defaults by failing, tor a period of thirty days. to pertorm any other obligations containad in this
Sacurity Instrument
{b) Sale Without Cradit Approval. Lander shall, it permitted by applicable law (including Section 341(d) of the
Garn-St  Gormain Daposttoty Instituhons Act of 1982, 12 US G 1701)-3(d)) and with the prior approval of the
Secretary, requie immechate paymentin full of all sums secured by this Secunty Instcument it
() Alt or part of the Property. of a beneficial interast in a trust owning all or part of the Property, is sold o!
othorwise transferred (othat than by devise or descent), and
() The Property 18 not occuped by the purchaser of grantee as his o her puncipal residence. of the pur-
chaser o1 grantee does SO occupy the Propesty, but tvs or har credit has not been approverd in accotdance
witr iy requiremants of the Secrelary
{c) No Wrivar. It circumstances occu! that would perrmit Lender 1o requite immediate payment in full, but
Lendar do(s rio! require such paymeits, Lendger ¢oes not waive its rights with respect to subsequent evenis
(d) Reguiatic.s »f HUD Secretary. in many circumstances regulations issued by the Sacretary will imit Lender's
tights 1n the case ¢! naymant defaulls 10 requite iImmediate payment in full and foreciose if not pard  This Secunity
Instrument dnes NOL Zurholize acceleration or foreclosure if not permittad by regulations of the Secrotary
(e) Morigage Not ingurzu.  Borrower agrees that if this Secunty instrument and the Note are not determinad 1o
be ohgible tor Insurance undiyt the Natonal Housing Act withen 50 days from the date hereof. Lender may. at its
opticn, 16QuIe iMmediate peyment in tull of all s3ums secured by this Secunity instrument. A wiltten statement of
any authonzed agent of the Soc otary dated subsequent to 60 days from tho date hereol. declining to insure this
Secunty instrumant and the Note, shall be deemed conclusive proof of such ingligibiity  Notwithstanding the
foregoing. the ophion may not be exoisead by Londer whan the unavalabiity of insurance 18 solely due to
Lendet's tailure to remit a maortgage nsurace promum to the Secretaty

10. Reinstatoment.  Botrowur has a nght to berainstated f Lander has requited immaediate paymardt in full because
of Borrowor's taiture to pay an amount dug under tha Note or this Security Instrument  This right applles aven after
foreclosute procesdings aro insttuted  To reingtate the Sucanty Instrumant, Borrower shall tender in a lump sum all
amounts requited to bung Borower's nccount curtent including, fo the extent thay are obligations of Borrower undet this
Secunty Instrument, foraciosuro costs and reasonably and custorary atlorneys’ 16es and exponses proporly associated
with the foreclosure proceeding  Upon rainstatement by Borrower, s Sacurily Instrumert and the obligations that it
securos shall reman in offect as if Lender had no! raquired immadiale puviosnt it full. Howevor, Lender is not requited 1o
permit reinstatement o (1) Lender has acceplag rainstalement after the cornmiencement of toreclosura proceoedings within
Iwo yomrs immaediately preceding the commencement of a current foreciosure 'ccneding. (i) reinstatenent wilt preclude
forociosura on ciMarant grounds in the future. or () rainstatement will acversely alteci the prionty of the lien created by this
Secunty Instrumaont

11. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the wne of paymant or modification
of amortization of tha sums secured by this Security Instrument granted by Lender to any s:ucresaor in intarast of Borrower
shall not opaerate to ralease the abity of the onginal Borrower or Borrower's succassot in livarast.  Lender shall not ho
requited 10 comMmence Proceedings against any successor in intgrast ot retuse 1o extend time (ot ayment or otheiwise
modity amortizaticn of the sums secuted by this Secunty inatrumont by rgason o any demand made by the original
Borrowe! of Borrower $ successors i intargst  Any forbeararice by Lendor it exorcising any right or ramedy shall no! be a
waive! of or prociudo the exercrse of any nght or remecdy

12. Successors and Assigna Bound; Joint and Several Liabiity; Co-8igners.  Tho covenants and agrasrments of this
Secunty instrumant shall bind and banefit the successors and assigns of Lendar and Borrowaer, subject o the provisions of
Paragraph 9 b  Borrower's covenants and agraemernts shall be joint and sevetal  Any Borrower who co-signs this Security
instrument but cioes not execute the Note {a) s co-aigring this Sacutity (nstrument only 10 mortgage. grant and convey that
Borrowor s interugt 1 the Property undar the terms of this Secunty Insttumant, (b) is nol personally obligated to pay the
UMy securedt by tuy Socunty nstrumant, and {¢) agreos that Lender and any other Borrower may agree to extend, modify,
totheat or Mmako any accommodations with tegard 1o the toims of this Sacunty (nstrument of the Note withou! that
Borrower's consont
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) 13. Nolices. Any notic orrowol prowded 10 in this Sgcunty Instrument shall Be given by delivenng it or by matl-

ing it by first class mail uniess apgelicable law roquires use of unother method  The notico shall be ditacted o the Property
Address or any other address Borrowar designates by nclice to Lander  Any nolice to Lender shall be given by first class
mai to Lender's address stated heran of any adaress Lenuer designates by notice to Borrower  Any notice provided for in
this Sacunty Instrument shall be deemed 10 have beon given to Borrower or Lender whan given as provided n thig
Faragraph

14. Governing Law; Severability. This Secunty Instrumaent shall be goveined by Federal law and the law of the juris-
chiction in which the Property 18 located  In the event that any provision or clause of this Sacutity Instrument or the Note con-
fhets with apphicable law. such contlict shall not afect other provisions of this Securty instrument or the Note which can be
given eMect without the conficting provision  To thig ond the provisions of this Secunty Instrument and the Note are
declared (o be severable

18, Borrower's Copy.  Botrower shall be grveri one conformed copy of the Note and of this Security lnstrumant

18. Hazardous Substances. Borrower shall not cause of pernut the presence. use. disposal. storage. of release of
any Hazardous Substances on of 1n the Proparty  Borrowar shall not do, nor allow anycone olso 10 do. anything attecting the
Proparty that is in iaighion of any Environmental Law  The preceding two sentences shall not apply 1o the presence, use. O
storage on the Propesiy of small quantiies Of Hazardous Substances that are generally tacognized 10 be appropriato to
normai 1esidential uses ‘anz tha maintgnance of the Propetty

Borrower shall proriutly aive Lander written notice of any invesiigation, clam, demand, lawsuit or other action by any
governmental or regulatoty ageiiry o1 privale party mvoiving the Property and any Hazardous Substance of Enwronmental
Law of which Borrower has actual «l'owledge [t Borrower learns, of is notified by any governmental or regulatory authotity,
that any removal or othar remec:saon of any Hazardous Substance atfecting the Property 18 necessary, Borrower shall
prorplly take all necessary femedial acuoris.n accordance with Environmental Law

As used In this paragraph 16. "Ha2araoie Substances’ are those substancas definad as toxic or hazardous substan-
ces by Environmental Law and the following (ubsiances. gasaline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicicles, volable solvents matenal containing asbestos of formaldehyde, and radioactive materials,
As used in this paragraph 16, ‘Environmental Law' (nenns tederal laws and laws of the junsd:ction whare the Propetty is lo-
cated that rela's to neaith, safety or environmental protetion

NON-UNiFORM COVENANTS Boarrower and Lander turt'ier covenant and agiee as loliows:

17. Aasignmaent of Rents. Borrower unconditionally “ussigns and transters to Lender all the rents and revenues of
the Property Borrower authonzes Lender or Lender's age:is 10 collact tho rents and revenues and hereby directs aach
tenant of the Property to pay the rents 1o Lender or Lender's‘agents Howaver. prior to Lender's notice 10 Borrower of
Borrower's brpach of any covenant or agreemaent in the Secunty Inat-ument, Borrowor shall collect and raceive all rents and
rgvenues of the Property as trustee tor the benett of Lender and Borecwer. This ugsignmaent of rants constitutes an absolute
assignment ang not an assignmant for additional secunty only.

If Lender gives notice of breach to Borrower (a) ali rents received by orower shall be held by Borrower as trustee
for benefit of Lender only. 1o be apphed to the sums secutad by the Secunty fasiniment, (b) Lander shall be entitled to coi-
lect and raceive ail of the rents of the Property, and (c) each tenant of the Properiy shall pay all rents due and unpaid to
t.ender or Lender's agent on Lende!'s wniten damand to the tenant.

Borrower has not exacuted any prior assignment of the rents and has not and will <t perform any act that would
pravent Lander from exercising g nghts under this Paragraph 17.

Lendar shall not be raquired 10 enter upon, take control of of maintain the Property beiore o alter giving notice of
breach to Borrower  Howaever. Lender of a judicially appointed recever may do so at any time tnureiis a breach. Any ap-
plication of rents shall not cute of waive any default or invahdate any other right or ramedy of Lende’ .. This assignment of
tants of the Property shall terminate when the debt securgd! by the Secunty instrumant is paid in full

18. Foreciosure Procedure. It Lender requires immaediate payment in full under paragraph 9, Lender may, without
turther demangd, foreciose this Security Instrument by judicial procesding ard invoke any other remedies permitted by ap-
plicable law. Lender shall be entitied to collect all expenses Incurred in pursulng the remedies provided in this paragraph
17, Including, but not limited to, reasonable attornays' tees and costs of title svidence.

if the Lender's interest in this Security Instrument Ia held by the Secretary and the Secreiary requires immediate pay:
ment In full under Paragraph 9, the Secretary may invoke the nonjudicial powar of sale provided in the Single Family
Mortgage Foreciosure Act of 1994 ('Act’) (12 U.S.C. 3751 et seq} by requesting a foreclosure commissionsr designated
under the Act 10 commence foreciosure and to sell the Property as provided in the Act. Nothing (n the preceding sentence
shall deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicabie law.

19. Release. Upon payment of ali sums secutat by this Secunty Instrument. Lender shail relousa this Secunty
ingtrument without charge to Borrower Borrowet shall pay any recordalion costs

20. Walver of Homastead.  Botrower waivos all nght of homastead exemplion in the Property

fage hut




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY ?7919634 ., ...

21. Riders to this Security ingtrument. It ong ot moreg nders ate executed by Bottowar and recorded 1ogether with
this Secunty instrumaent, the covenants and agresments of aach such nder shall be incorporatad into and shall amerd anc
supplement thy covenants and agrenmants of this Secunty Instrument as o the tcler(s) weto a part of this Secunty
ingteument  [Chock apphcablo box(es))

EJ Rehabiition Loan fider L] Tax-Exampt Finanging Ricter [j Ridor for Section 248 Mortgage
r s LA
L:—] Condonumum Ridor L_] Graduatod Payment Rige L.J Growing Equity Rider

C_J Planned Uit Davalopment Rider
X} ower Specty)
ADJUSTABLE RATE R'DER/1-4 FAMILY RIDER

BY SIGNING BELOW, Borrawer accopts and agrees fo tho tenms contisnad in this Sacumty Instrument and i any
ricier(s) exocutect by Botrowor and 1gcordedd with it

Witnessos

ST, 4.7 QS e \l: ﬁ‘_‘g (Seal)

ANTONIO VEGA Borrower

- OISR, O . AU u\_s..ﬁ_bu. - g Ll (Saal)

LETICIA VEGA -Botowet
{Soal)
-Borrowor
(Seal)
-Borrowet
Loan No 02900308587
STATE OF ILLINOIS, (, 00K Caunty 88:
LTINS VA e ) . a Notary Public in ang fci_said county and state,

¢lo hereby cortify that ANTONIQ AND LETICIA VEGA . HUSBAND AND WIFE
persenally known to me to be the same person{s) whose nama(s) subscnbed to the foregoing msuumam appeated bafova
me this day i person, and acknowladged that  he/she/they  signed and dolivored the said instrument as  his/het/their
free and voluntary ac!, for the uses and purposes thesen set torth

Given under my hand and official seal, this 18T day of DECEMBER - . 19 1997

/LAy

My Commrssrwemogra'o'ovwmm
N‘) h i

N §TACY J EATON
Notory Hupie State of itnors

s Ay Commsaqn Espiras 03°06:01
§0'D5 4,2,8,9,0,9,8,0,0,9, 600,49

/'
an ;

Notary Publie

e

-
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FHA Case No.
131.808237-0-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madothis  1ST  day of DECEMBER, 1997
and Is incorporated into and shall be deemed to amend and supplament the Mongage, Deed of Trust or Security
Deuact {"Securily Instrument’) of the same dute givan by the undersigned (‘Borrower") to secure Borroweor's Note
("Note’) to AMERICAN STATES MORTGAGE
918 W 178TH ST, SUITE 1 WEST, HOMEWOOD, ILLINOIS 80430
(the "Lender’) of the same date and covaring the property described in the Security Instrument and located at.
1249 PARK AVENUE, CHICAGO HEIGHTS, ILLINOIS 80411-

(Property Address)

THE NOTE COAMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY.FAVMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT 4%Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mada in the Security instrument,
Borrowar and Lender turther covenant and agree as foliows:
INTEREST RATE AND MONTKLY TAYMENT CHANGES
(A) Change Date

The interest rate may change or.the first day ot APRIL, 1989 , and on that day
of sach succeading yvar "Change Dato'‘maans each date on which the interest rate could change.
(B) The index

Baginning with the first Change Date. tho interast rate will be based on an Index. "Index” means the weekly
averago yiold on United States Treasury Securitier adjusted to a canstant maturity of one year, as made available
by tho Faderal Reserve Board "Current Index” maars the mos! recent Index ligure available 30 days before the
Chango Date It the Index (as detined above) is no longsr uvallablo, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, “Sacratary means the Secretary of Housing and Urban
Development or his or hor designeo " Lendor will give Barrowear riotice of the new Index.

(C) Caiculation of Interest Rate Changes

Belore pach Change Date. Lander will calculate a new interes! rate-by adding a margin of Two and Three Quarters
percemage poini(s) ( 2750 %) 10 the Current Inddex ang *ounding the sum to the noarest one-alghth
ol one percentage paint (0.125 %). Subjact to the limits stated in paragrarsin 1) of this Rider, this rounded amount
will be the new interest rate untit the next Change Date

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will naever be more than live percentage points (5.0%; Yoher or lower than the inl-
linl interest rate.

(E) Calculation of Payment Change

It the interest rate changes on a Change Date. Lender will calculate the amount of menialy payment ot prin-
clpar and interest which would be necessary to repay the unpaid principal balance In full at the maturity date al the
new interast rate through substantially equal paymaents. In making such caiculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if thero had beon no delault in payment on the Note,
reduced by the amount of any prepayments to principal. The rosult of this calculation will be the amount of the
new monthly payment of principal and intergst.

(F) Notice of Changes

Lender will give notice to Barrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days belore the now monthly payment arnount is due, and must set forth (i) the
date of the notice, (Il} the Change Date, (ill) the old intorest rata. (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, {vil) the method of calculating the change In
monthly payment amount, and (viil} any other information which may be required by taw trom tirme to time

QFS Form G000388(4L17) Page 1o FHA Multistate ARM Rider ~ 2/91
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(G) Ettective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrowor shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days alter Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrawer shall have no obiigation to pay any increase in the monthly payment amount calculated
in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days alter Lender has
given the required notice. It the monthly payment amount calculated in accordance with paragraph (E) of this
Rider decreased. but Lender failed to give timely notice ot the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which shouid have been stated in a timely notice, then Botrower has the
option to either (i) demand the return to Borrower of any excess payment, with interast thergon at the Note rate (a
rate equal to the interest rate which should have been stated in a timaly notice). or (li) request that any excess
payment. with intarest thereon at the Note rate. be applied as payment of principal. Lender’s obligation to return
any excess payrient with interest on demand is not assignable even if the Note Is otherwise assigned before the
demand for return i made.

BY SIGNINCG 5ELOW, Borrowar accepts and agrees to the terms and covenants contained in this Adjustable
Rate Ricler

. ; ‘ |
( L.J oot L‘{JS‘P‘ (Seal) _.;&..',.L‘A.‘_{._:_..Hx.._/ ) SO (= :): )]
ANTONIO VEGA | ¢ -Borrower LETICIA VEGA . -Borrower

— (Soal) (Seal)
-Borrower -Borrower

[Space Below This Line Reserved for Acknowledgment}————-—

Nyge st g
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Loan No 0290030557
1-4 FAMILY RIDER

Assignment of Rents

; THIS 1.4 FAMILY RIDERs made this 18T day of DECEMBER, 1997
" and 18 incorpotated 1nto ang shail be deemad to amend and supplement the Mortgage. Deod of Trust or Securnty Deed (tno
v ‘Securty Instrument’) of the same date given by the undarsigned (the ‘Botrower) 1o secure Borrower's Nota to
AMERICAN STATES MORTGAGE {(the "Lender’)
of the sama date and covenng tha Propetty descnbed in the Sacurity (ngttument and lccatod at
1249 PARK AVENUE CHICAGO HEIGHTS, ILLINOIS 80411-

(Peajraety A:MIIH)

1-4 FAMILY ZOVENANTS. in additon to the covenants and agreements made in the Securty Instrument,
Botrowar and Lendetiusiher covenant and agred as lollows

A. ADDITIONAL-?ROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property
described in the Secunty instument, the following items are added o the Property descrption, and shall also constitute the
Propeity covered by the Secuitty Instrument: burding matenals, apphances ang goods of every nature whatsoever now of
hareafter focatad . on. or uswu, of intandad 1o be used 1 connaclion with the Property, including, tut not limited to, those
for the purposes of supplying or didte:onang heating, cooling, electncity, gas, water, air and hght, fire prevention and extin-
Quishing apparatus, secunty and access-canirol apparaius, plumbing. bath tubs, water hoaters, water closets. sinks,
ranges. stoves. refngerators, dishwashers. (hsposals, washers, dryers, awnings, storm windows, storm doors. scieens,
blinds. shadas. curtaing, and curtain rods. av.ached murrors, cabinets, paneling and attached floor coverings now of
hereafter attachect to the Property, all of which.linLhuding replacements and additions therete, shall be deemed to be and
ramain a part of the Propeily coverad by the Securily Instrument  All of the foregoing together with the Property described
in the Secunty Instzument (or the leasehold estate if the Sacurity Instrument 18 on a leasehold) are retorred 1o in this 1-4
Farnily Rider ang the Secunty Instrument as the "Property -

8. USE OF PROPERTY; COMPLIANCE WITH LW Bortrowor shall not seok, agres to or make a change
in tha use of the Propernty or s zoning classification, uniess Lendur has agreed in writing to the change Borrower shall
comply with all laws, ofthnances, regulations and requirements of aty Jovernmental body applicable to the Propeity

C. SUBORDINATE LIENS. Except as parnutied by tederal luw. Borrower shall not allow arty lian inferior to the
Secunty Instrument 1o be perfectad agamnst the Property without Lender's puor written permission

D. RENT LOSS INSURANCE. Borrower shall mantain insurancs woanst tent 10ss in addition 1o the other
hazards for which insurance is required by Uniform Covenant 5

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. uUniform Covenuni 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Londor and Borrower otharwise eyree in writing, the first santence
in Unitorm Caovenant 6 concerning Borrower's occupancy of the Propoerty is deleted  All remdining covanants and agree-
ments set forth in Unitorm Covenant 6 shall remain in effect

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to LOnces ull lousos of the
Property and all yacunty deposils mace i connection with teases of the Propetty  Upon the assignment. Lander shall have
the nght to modily, extend or terminate the existing leases and to exacute new leasos, in Lender's sole discretion. As used
in this paragraph G. the word ease shali mean “sublease’ i the Secunty Instrument 13 on a leasehol.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Boirower
absolutely and unconditionatly assigns and transters to Lender alt the rents and revenues (‘Rents’) of the Property, tegard-
iess o! to whom the Rents of the Propeity are payabie. Botrower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant of the Property shalt pay the Rents to Lender or Lender's agents Howaver, Botrower shall
receive the Rents until (i) Lender has given Borrawaer notice of default pursuant to paragraph 21 of the Secunty instrumant
and (i) Lender has given rotice (o the tanant(s) that the Rents are 1o bo paidd to Lender or Lendoi's agent This assignimant
of rents constitutes an abisolute agsignment and not an assignment for adchitional secunty only

MULTISTATE 14 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 3/93
GFS Form G0008 14
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It Lendar gives nolice of breach 10 Borrower (1) ail rents racoived by Borrower shall by heidd by Bortower as tiustee 101
tho banetit of Lenda: only. 10 be apphed to the sums sucurgd by the Secunty Insttument, (i) Landar shall be entitied 1o col-
Toct and tecaive all of tho Kemy of the Property, (n1) Borrowar agrees tha! oach tarnant of the Proparty shal pay al Rents due
and unpaid to Lender or Lunder s agent upon Londer's wutten demand 1o the tenant, (iv) unless applicable law providos
othorwise. ail Rens collacted by Lender of Lendar's aguents shall be apphed first to the costs of taking control of and
managing the Propetty and collacting tho Rents. including. but not mited to. altorney's teus. tecoive!'s 1098, premiums on
rgcoiver's DoNgs. repair antd mamtenance costs. surance promiums. laxes. assassments and other charges on the
Progarty. ang thon to the sumy secured by the Secunty Instrument, (v) Lender, Landar's agonts of any judiciaily appointact
raceiver shal he habie 1o account for only those Honts actually teceived. and (vi) Lendar shall he entitiud (v have a recetver
appomnted to tuke possesyion of angd manaye the Propuity and collect the Rants angd prohts denved from the Proparty
withoutl any showing as 1o the inadecquacy of the Property as secunty

it the Rants of tho Proparty aro net suthiciant to covet tho costs of taking control of and managing the Proporty and of
collgcting the Hents uny funds expended by Lender for such purposas shall beccme mdebiedness of Bofrower 1o Lender
secured by the Jecunty Instrumant pursuant to Umitorm Covenaryt 7

Borrower repressnats and warrants that Borrower has not executed any pnor assgnment of the Rents and has not and
will not pertorm any.sctthat would provent Lenuer from exorcising itg tights under this paragraph

Lendat. or Londare zgants o o uchelly appointed raceiver, shall not be reqguired to enter upon, take conlioi of ot
maintain the Propeorty betore G atter giving notice of detault to Borrower  Howovar, Landor, or Lendter's agents of a judicial-
ly appontad racavar. may do Yo il ahy imo when a cdefault occws  Any apphcation of Rents shall nol curte 0! watve any
default of ivalidale any othei=ght or remedy of Lengtar  Thia assignment of Hents of tha Proparty shall ternunate whon all
the sums securad by the Securnty gt wnent arg paict m full

I, CROSS-DEFAULT PROVISION Borrower's dofault ot broach under anv note of agreemant in which
Londar has an mterey! snal be a brouch uncter the Secunty Instrumont and Londor may nvoke any of the remedhies perimit-
ted by tha Secunty Ingtrument

BY SIGNING BELOW. Borrower accepls ang greus {o the tarms and provisions contiined (i this 1-4 Famuly Rider

y ! ,
ML OSNY A S A {Seal)
AN.]CA:;\) VEGA Y Boteawer
Saloe 2 g
. o ,

—— 053 AV 0 R 3 (Soul)

LET‘CEA VEG/ § Hartawm
) (Seal)

S Borrewe

- .S — (Seal)

Hoituwe
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THAL FaRT O LOT 5 EH TLOCK 20 TN CHTOAGO (ELGHTS IN COOK COUNTY,
PLETHOTS DESTRIGED AS FOLLOWS  LEGINNENG AT A FOINT IN THE SOUTH LINE #
QST LOT S Y TEET WEST OF FHE SOUTH EAST CONMNER THERTUOF; THENCE
WU ALOHG THE SOUTH L ENG OF SAED LOT 10619 FEET TO O THE WENTEREY | INE
PHEL BT O THENCE NURTYHWENTERE T ok QG SOTD WENTERLY LINE 90 FELT TO THE
BORTHURE Y LTHE OF SatD FGT; THEWCE NORTHE ASTEREY ALONG SATD NORTHERLY
PANE v TEET 10O 0 TOINTY DUE NOGIRTH OF THE TEACE OF BUGTHNNING, THENCE
SOUTH TO TEACE OF BEGTHNTIG EXCEETING THERCEROM THE NORTHEREY 23 1 /3
ol THERCOE . TH SECTTON GO, TOWNSHIM 5% oiciH,  BoddGE 14 E8ST OF T
FHERD PRI IFEAL MIRTIOTAN, TN COUK COUMTY, TLLTROTS.
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