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Loan Number: 8003568

MORTGAGE "“

THIS MORTGAGE v made this 20lh day of November 1997 . between the
Mortgagor. ALLEN WALTER AN SARAH DAVIS-WALTER MARRIED, ARRGIMNCRSRANYE X usband & Wife  (hercin "Borrower"),
and the Mortgagee, . EquiCledit Corporation of Minols it corporation organized

and existing under the laws or 'linois whose address 18 7808 W. COLLEGE DR. - 3NE PALOS HEIGHTS, ILLINOIS 604
(herein "Lender").

Whereas, Borrower is indebled to Lerderiin the principal sum of US. § o810 , which
indebtedness is evidenced by Borrower's note-dzicd _  November 20,1997 and extensions and renewals thereof
(herein "Note"). providing for monthly nstallmeivs of principal and interest, with the balance of indcbtedness, if not sooner paid,

duc and payableon ____December L2027 o

To Sccure to Lender the repayment of the indebtedness cvidenced by the Note, with interest thercon; the payment of all other
sums, with interest thereon, advanced in accordance herewits 1 orotect the sccurity of this Mortgage, and the performance of the
covenants and agreements of Borrower herein contained, Borrovier-does hereby mortgage, grant and convey to Lender, the following
described property located in the County of  AXARRX COUR ~ ~ __. State of Hlinois:

LOT I8 IN BLOUCK 6 IN FORD CALUMET CENTER, A SUBDIVISION OF THE WEST 1370.16
FEET OF THE NORTH 1/2 OF THE SOUTH WEST 1/4 OF SECTION7, TOWNSHIP 30 NORTH,
RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOIXCOUNTY, ILLINOIS,
PIN: 30:07-309-015-(0(0

COMMONLY KNOWN AN: 538 MARQUETTE AVE. CALUMET CITY, ILLINO!S 9041

which has the address of __ S38 MARQUETTE . CALUMET CITY, 1L 60404 .
|Street, City, State, Zip Corde| (herein “Property Address”),

Together with all the improvements now or hercafler crected on the property, and all casements, rights, appurtenances and
rents, afl of which shall be decmed to be and remain o part of the property covercd by this Mortgage, and all of the forcgoing,
together with suid property (or the Icaschold estate if this Mortgage 1s on i leaschold) are hereinafter referred to as the "Property.”

Borrower covenants thit Borrower is lawfully scized of the estate hercby conveyed and has the right to morigaye, grant and
convey the Property, and that the Property 1s unencumbered, except for encumbrances of record.  Borrower covenants that Borrower
warrants and will defend gencrally the title to the Property agiinst all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

2, Funds for Taxes and Insurance. Subject (o applicable law or a written waiver by Lender, Borrower shall pay to Lender
' on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
g "Funds") equal to one-twellth of the yearly tuxes and asscssments (including condominiwn and planned unit development
. assessments, if any) which may aain priority over this Morigage and ground rents on the Property, if any, plus one~twelfth of yearly
, premiwr installments for hazard insurance, plus onc-twelflh of yearly premium installments for mortgage insurance, if any, all as
% reasonably estimated initinlly and from time to time by Lender on the basis of asscssments and bills and reasonable estimates thereof
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
g»-- holder of a prior mortgage or deed of trust if such holder is an institutional lender.
i If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insurcd or
¢4 guarunteed by a Federal o state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said |
b taxes, assessments, insuizace premiums and ground rents. Lender may not charge for so holdire. and applying the Funds, analyzing |
. said account or verifying sid compiling said assessments and bills, unless Lender pays Borrower intercst on the Funds and
applicable law permits Lender«c make such a charge. Borrower and Lender may agree in writing at the time of execution of this
i Mortgage that interest on the Fur.is shall be paid to Borrower, and unless such agreement is made or applicable law requires such
{i  interest fo be paid, Lender shall an( i required to pay Borrower any interest or camings on the Funds. Lender shall give to
Borrower, without charge, an annual arcounting of the Funds showing credits and dcbits 1o the Funds and the pusposc for which
each debit to the Funds was made. The Fund: are pledged as additional security for the sums secured by this Mortgage.
If the amount of the Funds held by Lende:, ‘ogether with the future monthly installments of Funds payable prior 10 the due dates
F:  of 1axes, asscssments, insurance premiums and piuund rents, shall exceed the amount required to pay said taxcs, asscssments,
gl insurance prmiums and ground rents as they fall Jus, such excess shall be, at Borrower's option, either promptly repaid to Borrower
'f; or credited to Borrower on monthly installments of Fap/is . If the amount of the Funds held by Lender shall not be sufficient to pay
[6: taxes, asscssments, insursnce premiums and ground ren!s us hey fall due, Borrower shall pay to Lender any amount necessary to
' make up the deficiency in one or more payments as Lender may reauire,
Upon payment in full of all sums sccured by this Mortgaic, Lender shall promptly refund to Borrower any Funds held by
¥ Lender. If under paragraph 17 heseof the Property is sold or the P-opsrty is otherwise acquired by Lender, Lender shall apply, no
~ later than immedistely prior to the salc of the Property or its acquisitien by Lender, uny Funds held by Lender at the time of
v application as a credit against the sums sccured by this Morigage.
3. Application of Payments. Unless applicable law provides otherwise, all payments recerved by Lender under the Note
‘ and paragraphs | and 2 hercof shail be applied by Lender first in paymen: of amounts payable to Lender by Borrower under
% paragraph 2 hereof, then to interest payable on the Note, and then to the principal o 'the Note.
4. Prior Mortgages and Decds of Trust; Charges; Liens. Borrower shall pz-am all of Borrower's obligations under any
mortgage, deed of trust or other security agrecment with a lien which has priority vz this Mortgage, including Borrower's
covenants to make payments when duc. Borrower shall pay or cause to be paid all taxes, ass:ssricnts and other charges, fincs and
& impositions attributable to the Property ("Property Taxcs") which may attain a priority over this [ 4ongage, and lcaschold payments
F. - orground rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lendcr may, in its sole discretion,
4. pay such charges and add the amounts thereof o the principal amount of the loan secured by the Sscu=iv Instrument on which
(7 interest shall accrue at the contract rate set forth in the Note.
ki 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected ca tac Property insured
ki, against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender muy require and in
t - such amounts and for such periods as Lender may require.
The insurance carrier providing the insurance shall be choscn by Borrower subject to approval by Lender, provided, that such
¥ approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood
¢/ insurance) in an amount sufficient 1o satisfy all indebtedness, fecs, and charges owed Lender (in addition to payment of all liens and
o' charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
i naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amgunt of the loan secured by this Security Instrument on which interest shall accruc at the contract rate set forth in the
Note. All insurance policies and rencwals thereof shall be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of irust or other security agreement with a lien which has prionty over this Mortgage.
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L Successory and Assigns Bounds Joint and Several Linbititys Co-signers.  ‘The covenunts and agreements herein
contintied shall bind, and the nights hereunder shall inure to, the respective successors and assigns ol Lender and Borrower, subject
to the provisions ol purugraph 1o hereol Al covenants and agrecments of Borrower shall be joint and several  Any Borrower who
co-signy thus Mortguge. but does not execute the Note, (1) is cossigmng this Mortgage only to mortgnge. grant and corvey that
Borrower's interest in the Property to Lender under the terms of tas Mortgage, (b) is ot persotally lisble on the Note or under this
Mortguge. and (©) agrees that Lender and any other Borrower hiercunder may agree to extend, mothty, forbeur, or muke uny other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifving this Mortgaye as to that Borrower's interest in the Property.

12, Notice. Except lor any notiee required under applicable lnw to be given 1 another manner, (1) any notice to Borrower
provided for i this Mortgage shall be given by delivering it or by tmatling such notice by certified mail addressed to Borrower af the
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified minl to Lender's address stated herein ot to such other address as Lender may designate by notice
to Borrower as providesZ-herein - Any notice provided for in this Mortgage shatl be deemed to hive been given to Borrower or Lender
when given i the manver designated heren

13, Governing L Severability, The state and local laws applhicable to thix Mortgage shall be the laws of the jurisdiction
i which the Property s locawd . The foregoing sentence shall not huntt the apphicability of Federal 1aw 1o this Mortgage. 1n the
cvent that any provision or clawse of this Mortage or the Note conflicts with applicable law, such conflict shall not aflect other
provisions ol this Mortpage or the Metc which can be given ellect without the conflicting provision, nnd to this end the provisions of
tlus Mortgage and the Note are declired 10 be severable. As used herein, "costs”, “"expenses” und "attorneys' fees” include all sums to
the extent not prolubited by applivable lswor linuted herein

14, Borrower's Copy. Borrower shull ve furtished a conformed copy of the Note and of this Mortgage nt the time of
exccution or alter recordation hercol

18, Rchabilitation Loun Agreement. Boriower shall fulfill all of Borrower's obligntions under any home rehabilitation,
improvetnent, repatr, or other loan agrecment whach Jferrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and dehiver to Lender, i i form accepaie to Lender, an assigiument of any tights, cluvims or defenses which
Borrower may have aginst parties who supply labor, materals or services in connection with improvements muade to the Property.

16, ‘Transfer of the Property or a Beneficinl Interest b Borrower, [ all or any part of the Property or un interest theran
is sold or transterred by Borrower (or i a beneticial interest in Berdower is sold or transferred and Borrower s not a natural person
or persons but s a vorporition, partnership, trust or other legal entiov; without Lender's prior wnitten consent, excluding () the
creation of a hien or encumbrance subordinate o thus Secunty Tustrumear »uch does not relate to o transter of rights of occupancy in
the property. (b) the creation of i purchase money secunity interest for houscnold apphinces (¢) o transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehieid interest of three years or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums securcd oy this Sceurity Instrument to be immediately duc
and pavable

([ Lender exercises such option 1o aceelerate. Lender shall mail Borrower notice ‘of #eceleration in accordance with paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the dite the netice i« mailed within which Borrower may
pay the sums declared due 1T Borrower fals 1o pay such swins prior to the expiration of such period, Lender may, without further
notice or demind on Borrower, invoke any remedies permitted by paragraph 17 hereol

Lender may consent to a siale or transter it (1) Borrower ciuses to be sabmitted to Lender inforation required by Leader 10
cviluate the transteree as if a new loan were being made 1o the transterce, (2) Lender reasonably deicranines that Lender's security
will not be timpaired and than the risk of o breach of ainy covenant or agreeiment in this Security
{nstrument 18 acceptable, (3) interest will be payable on the sums secured by this Sceurity Instrument at a rite acceptable to Lender,
(4) changes n the terms of the Note and tus Sccurity Instrument required by Lender are made, including, for exmple, periodic
adjustiment in the interest rate, a different final payment date for the foan, and additon of unpaid interest to principal; and (5) the
transferee signs an assnmption agreement that is acceptable to Lender and that obligites the transferee 10 keep all the promises and
agreements made in the Note and in this Sceurity Instrument, as modified il required by Lender.  To the extent permitied by
applicable law, Lender also may charge o reasonable fee as o condition to Lender's consent 1o any sale or transfer.

Borrower will continue to be obhigated under the Note and this Sceurity Instrument unless Lender releases Borrower in writing.
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Unless Burrower provides Lender with evidence of the insurance coverage required by Borrower's agreement with Lender,
Lender may purchase insurance at Lender's expense to protect Lender's interest in Borrower's collateral. This insurance may, bt
noed not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made agninst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only afier providing Lender with evidence that Borrower has obtained insurance as required by this agreement. If
Lender purchases insuiance for the collateral, Borrower will be regponsible for the cost of that insurance, including interest and any
uther charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance The cost of the insurance may be more than the cost of insurance Borrower may be abie to oblain on

Boirower's own.
In the event of losa, Bormower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss if

fiot made protuptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Zarrower thai the insurance carrier offers to settle a claim for insurance benefits, Lender 15 authorized 1o collect
and apply the insuraice proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

6.  Preservation «rq Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments, Burrower
shall keep the Property in gwos topair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of an; iezse if this Morigage is on a leaschold. If this Morigage is on a unit in a condominium or a
planned unit development, Borrowser shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned. unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. < i Borrower fails to perform the covenants and agreements contained in Uus
Mortgage, or if any action or proceading is conunancad which matenally affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon 20422 to Borrower, muy make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as ic-cecessary to protect Lender's interest. In addition, Grantor (Mortgagor)
covenants at all times to do all things necessary to defend the 't to all of the said property, but the Beneficiary (Mortgagee) shall
have the right at any time to intervene in any suit affecting such tit.e and to employ independent counsel 1n connection with any suit
to which it may be a party by intervention or otherwise, and upen demand Grantor (Mortgagor) agrees either (1) to pay the
Beneficiary all reasonable expenses paid or incurred by it in respect ¢0 #uv such suit affecting title to any such property, or affecting
the Beneficiary's (Morigagee's) liens or rights hereunder, including, reasorekle fees to the Beneficiary's (Morigagee's) attorneys or
(2) to permit the addition of such expenses, costs, recording foes, and atto:ney's fees to the principal balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate.

If Lender required mortgage insurance as a condition of making the loan ecured by this Morigage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the «rquirement for such insurance terminatcs in
accordance with Borrower's and Lender's written agreement or applicable law.

Lender may, at Lender's option, incur recording fees and other relaled expenscs 1or ihe purposc of recording morigage
satisfactions in order to from the land records of the County in which the property is locatcd, mmorigages or other encumbrances
which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Noi2'r.¢. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree {o other terme of payment, such amounts
shall be payable upon notice from Lender 10 Borrower requesting payment thereof. Nothing contained in tnic paragraph 7 shall
require Lender to incur any expense or take any action hereunder.

8.  Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9, Condemoation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has prionity
over this Mortgage.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums sccured by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuss to extend time for payment or othcrwise modify amoruzation of the sums
sccured by tius Morigage by reason of any demand made by the original Borrower and Borrower's successors in interest.  Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicabie law, shall not be a waiver of

or preclude the sxercise of any such right or remedy
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NON-UNIFORM COVENANTS  Borrower and Lender further covenant and ngree as follows:

17, Acceleration; Remedies. Except us provided in puragraph 16 hercof, upon Borrower's breach of uny covenant or
agreement of Borrower in thiv Mortgage, including the covenants to pay when due any sums secured by this Mortguge,
Lender prior to acceleration shall give notice to Borrower as provided in puragraph 12 hereof specifying: (1) the breach; (2)
the uction required to cure such breach: (3) @ date, not less than 10 days from the date the notice is mailed to Borrower, by
which such hreach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage forcclosure by juaicial procecding, and sale of the Property, ‘The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of » default or uny other defense of Borrower to acceleration and foreclosure, If the breach s
not curcd on or before the date specified in the notice, Lender, ut Lender's option, may declare all of the sums sccured by this
Mortgage to be immedintely due and payuble without further demund and may foreclose this Mortgage by judicial
proceeding, Lender shall be entitled to collect in such procecding all expenses of foreclosure, including, but not fimited to,
reasonable attorneyet fees und costs of documentary evidence, abstracts and title reports,

18,  Borrower's 'yght to Relnstate. Notwithstanding Lender's accelerntion of the sums sccured by this Mortguge duc to
Borrower's brench, Borroweedshall have the right to have any proceedings begun by Lender to enforee this Mortgage discontinued at
any time prior to the entiv oo a sudgment entorcing this Mortgage it (a) Borrower pays Lender all sums which would be then due
under this Mortgage and theMoie had no aceeleration ogeurred, (b) Borrower cures all breaches of any other covenants or
agrecments of Borrower continned in this Morigage, (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenunts and agreements ol Borrower eontuned in this Mortgage, und in enforcing Lender's remedices as provided in paragruph 17
hereof, including, but not limited to, rengeric attortieys' fees, and (d) Borrower takes such action a8 Lender may reasonably require
to nssurc that the tien of this Mortgage, Lendrd's-nterest in the Property add Borrower's obligation to pay the sums sccured by this
Morttgage shall continue unimpaired.  Upon such nayment and cure by Borrower, this Mortgage and the obligations secured hereby
shatl remain in full force and effect as 1f no accelerrinn had occurred

19.  Assignment of Rents; Appointment of Rzcziver, As additional security hereunder, Borrower hereby nssigns (o Lender
the rents of the Property, provided that Borrower shiali, prior o ncceleration under paragraph 17 hereol or abundonment of the
Property, have the right to coltect and retan such rents as they tecome due and payable

Upon acceleration under parageaph 17 hercot or abutiieatent of the Property, Lender shnll be entitled to have o receiver
appoinited by a court to enter upon, take possession of and mungzgeAhe Property and to collect the rents of the Property including
those past duc ALl rents collected by the receiver shall be applicd eyt to payment of the costs of munagement of the Property and
collection of rents, including, but not huited to, receiver's fees, prenars on recever's bonds and reasonable attorneys' fecs, and
then to the sums secured by thus Mortgage. The receiver shall be hableto accornt only for those rents actually receved.

20.  Releuse. Upon payinent of all sums sccured by this Mortgage, Lender shall relcase this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, i any

21, Waiver of Homesteud, Borrower hereby winves all rights of homesteisd cseraption in the Property

22, Riders to this Mortgage, [ ong or more riders are exccuted by Borroweraid iecorded together with this Morigage, the
covenants nnd agreements ol cach such rider shall be incorporated into and shall amend amd supplement
the covenants and agreements of this Mortgauge s 1T the rider(s) were i part ol this Mortgage [Clieck applicable bos(es)]

[X] Adjustable Rate Rider D Condomimum Rider

[:] Fatuly Rider [:] Planned Unit Development Rider

D Other(y) specily

23, Confurmity With Laws. [f any provision of this Mortgage (Deed of T'rust) 1s found to be in violation of any lnw, rule or
regulntion which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust). that provision shail be
deemed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORFCLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a hien whichy has prionty over
this Mortgage to give Notice to Lender, at Lender's address sct fonth on page onc of this Morigage, of any default under the supenor
encumbrance and of any sale or other foreclosurc action.

In Witncss Whereof, SBorrower has executed this Mortgage.

Adml [(vw, ZL ol

Borrower  SARAH DAVIS-WALTER

/f Hn DRIREE

Borrower  ALLEN WALTER

Borrower

STATE OF __ILLINQIS ' CO0K COUNTY ss.

I THE UNDERSIONFD a Nolaw Publnc in and ror said coumy and siate, do hcreby oany it

pemnal ly known 1o me to be the pcuon(s) whou namc(s) are subicnbcd to lhc fon:gomg instrument, appeared before me this day
in person, and acknowledgoed that he/she signed and delivered the said instrument as hisher free vaiuntary act, for the uses and

purposes therein set forth.
Given under my hand and official scal this 26th day of Ngmmhc:,m'z________,

/ A / 5‘
7 /Zé/// {/f/é/
UNDERSI(:NED

My Commission Expires:

Notary Public
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‘ Loan Number: 6003568

ADJUSTABLE RATE RIDER
; (libor index - rate capy)

THIS ADJUSTABLE RATE RIDER 1s:mde thus __ 20th day of __November 1997.
and 18 incorporated into and shall be deemed to umend und -mppiumm W the Murtgugc Deed of Trust or
Secunty Deed (the "Sceurity Instnument”) of the same dimte given by the undermigned (the "Borrower™) to
secure Borrower's Adjustable Rate Note (the "Note") to

EquiCredit Carparation of lilinals _______

(% Lender™) ol the sme dute and covering the property desceribed mthe Secunty tnstrumnent and focated

at:2_ 338 MARQUETTE CALUMET CITY, IL 04N _

{Property Address)

THE RO TS CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE SIONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST. PATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

Addinonal Covaants  In addition to the covenants und agreements made i the Sceurity Instrument,
Borrower and Lender teaiar covenant nnd ugree ux follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fore utinl interestrateof __ 8780 % The Note provides for
changes i the interest rute and tweapaathly payiments, ns tollows:

4. INTEREST RATE AND MO CHLY PAYMENT CHANGES

{A) Change Dutes

The wterest rate Twill pay may charige ou the first dav ol _June, 1998 s ind on that day
every ix months thereatler  Fach dute on wineh iy iterest rate could chimge 1x called o "Change Date."

(B) The Index

Begmmug with the first Change Dute, my taroreat rte will be based on an Index. The "Index™ is the
Londott frterBank Offered Rate tor dollar deposity bavaga matunty of six monthy ("LIBOR") as teported
tn the Wall Street Journal publishied in Orlumdo, Flonde. /(he most recent Index figure availuble ny of the
15th day of the month or next business day therealer of G moeth, which is two months prior o the chnnge
dute 13 catled the "Current Index.”

It the Index 18 no Jonger avalable, the Note Holder wili cheose o new idex that sy based upon
comparable infurmation. The Note Holder will give me notice of this sansee

(C) Cafcutution of Changes

Hetore each Change Date, the Note Holder wall caleudute my new iatersst rate by ndding
FIVE 8107100 percentnge points (S, 100 %) o the Currentndex. The Note Holder will
then round the result of this ndditson to the nenrest one-cighth of one percentage pamt(0.125%). Subjeet to
the lmuty stnted i1 Sectton (1) below, thes rounded mnount will be my new ipterésrate until the next
Chatige Dnte

The Note Holder will then determne the atmount of the monthly pavinent that wealG be suflicient to
repuy the unpaid prineipal that L am expected to owe at the Change Date an full on the matvsiy dite at my
ew anterest rate m substantindly equal paviments. Phe result of thix caleulation wall be the sew amount of
v tonthly puyment

(D) Limits on Interest Rate Changes

The interest rate T am required to pay ot the first Change Dute will not be greater than 0,78 %
orlessthan WSO % Thereofler, my interest rute wall never be ticreased or decreased

) on uny yuytle Chunge l)u!c by more than one percentage pont (1 00%) from the rate of interest | hinve been

puving tor the preceding sis monthy . My interest rute wall never be grenterthan 17,03 % no
Jess thus the sutal rate
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(E) Eftective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of iny new

monthly psyment beginning on the first monthly payment date afier the Change Date untl the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me s notice of any changes in my interest rate and the
h amount of my monthly payment before the effective date of any change. The notice will include information
N requires’ v law to be given me and also the title and telephone number of a person who will answer any
4 question L.nay have regarding the notice,
4. TRANSFER OF THR PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Ceverant 17 of the Security Instrument is amended to read as follows:

o Transfer of e Property or a Beneficial Interest in Borrower. f all or any past of the Property or any
18 interest in it is sold or a=aferred (or if & beneficial interest in Borrower is sold or trans{errod and Borrower
A is not a natural person) witnout Lender's prior written consent, Lender may, at its option, require immediate
5 payment in (ull of all suzvs secured by this Sccurity Instrument. However, this option shall not be exercised
k¢ by Lender if exercisc is prohioitd by federal law as of the date of this Secunity Instrument. Lender also

shall not exercise this option 11:/(a) Borrower causes to be submitted to Lender information required by
" Lender to evaluste the intended trans‘eres as if new loan were being made to the transteree; and (b) Lender
i reasonably determines that Lender’s sccurity will not be impaired by the loan assumption and that the nisk
of a breach of any covenant of agreement in ‘hie Security Instrument is acceptable to Lendes.

To the extent permittcd by applicabe Juw, Lender may charge a reasonable fee as a condition 10
‘ Lender's consent to the ioan assumption. Leraii may also require the transferee (o sign an assumption
5 agrecment that is acceplable to Lender and that obiigates the wansferec to keep all the promises and
'- agrecments made in the Note and in this Security Ins.cument. Borrower will continue to be obligated under
1 , the Note and this Security Instrument unless Lender relerses Borrower in writing.

If Lender exerciscs the option (o require immediair peyment in full, Lender shall give Borrower
notice of accelerution. The notice shall provide a period of ncs 'zas than 30 dayy from the date the notice i3
delivered or mailed within which Borrower must pay all sume »cired by this Security Instrument. If
Borrower fails to pay these sums prior 1o the expiration of this perio, Lender may invoke any remedies
permittext by this Security Instrument without further notice or demand on Sorcower.

By signing below, Borrower accepts and agrees to the terms and covenuals conlained in tus
A

Adjustable Rate Rider. ‘
1 / ", ’
{ ACh . Ay Qaé&,t,
; Borrower SARAH DAVIS-WALTER
‘ :‘ ‘ /é/;m L d‘/a"
i ALLEN WALTER
; Borrower
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