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THIS MORTGAGE ("Sacurity Instrument’) le glvon on November 17, 1997
The Mortgagor is CARLOS CLAUDIO, A SINGLE-MAN NEVER MARRIED

("Borrower"). This Security Instrument is given to
CITYWIDE MORTGAGE OF AMERICA CORP.

, which is
organized and existing under the laws of TUE UNITED STATES 0OF AMERICA . and
whose address is 4305 WEST [RVING PARK ROAD, CHICAGO, IL 60641

("Lender"). Borrower owes Lender the principal sum of

One Hundred Seventy Nine Thousand Nine Hundred Fifty Dollars and Zero Cents
Dollars (U.S. $ 179,950,00 <)
This debt Is evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which
provides for monthl ?ayments. with the full debt, it not paid earller, due and payable on
December 1, This Security instrument secures to Lender: (a) the repayment ol the debt
evidenced by the Note wlth interest, and all renewals, extansions and modifications of the Note; (b) the
payment of ail other sums, with interes!, advanced under paragraph 7 to protect the security of this
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Lender may. at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 ot seq. and implementing regulations, 24 CFR
Part 3500, as lhe; may be amaended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disburgements belore the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

if the’'amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shaii.account to Borrower for the excess funds as required by RESPA. if the amounts of funds held
by Lender-at.any tima is not sufficient to pay the Escrow Items when due, Lendar may notity the Borrower
and require do.rawer to make up the shortage as permitted by RESPA.

The Escrew Funds are pledged as additional security for all sums secured by this Security instrument.
it Borrowsr tende’s .0 Lender the full payment of all such sums, Borrower's account shall be credited with
the balance remalininp ‘or all installment items (a). (h), and (c} and any mortgage insurance premium
instaliment that Lendar bas not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds !z Borrower. Immaediately prior to a toreclosure sale of the Property or its
acquisition by Lender. Boriovee '3 account shall be credited with any balance remaining for all installments
for tems (a), (b), and (c).

| 3. Application of Payments. il payments under paragraphs 1 and 2 shall be applied by Lender as
ollows:
Eirst, to the mortgage insurance przmium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of tha menthly mortgage insurance premium;
Second, to any taxes, speclal assessmints, loasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as requirdG;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Ntz and
Fitth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower =!al! insure all improvements on the Property,
whether now in existence or subsequently erected, against any liazards, casuallies, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintairied in the amounts and
for the pariods that Lander requires. Borrowor shall also insure ali-itrrmvemants on the Proparty, whether
now In nxistence or suhsequently erected. against loss by floods to ths sxtant raquired by the Secratary. All
insurance shall be carried with companias approved by Lender. The insuence (Poﬂclos and any renewals
shall be held by Lender and shall Include loss payable clauses in favor ul, snd In & form acceplable to,
Lender.

in the event of loss. Borrower shall give Lender immedliate notice by maiivz19r may make proof of
loss If not made promptly by Borrower. Each Insurance company concerned 's 'areby authorized and
directed to make paymant for such loss directly lo Lender. instead of to Borrower aud (o Lender jointly. All
or any parn of the Insurance proceeds may be applied by Lencdler, at its option, either (¢) 1 the reduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the orcler in paragraph 3. and then to ﬁropaymom ol principal, or (b) to the raestoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date ol the monthly payments which are roferred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount raquired to pay all outstanding indebledness
under the Note and this Security Instrument shall be paid to the entity legally entitlad thereto.

In the event of foreciosure of this Security Instrument or other transter of title to the Proparty that
extinguishes the Indebtedness, all right, title and interest of Borrower in and to insurance policies in force

shall pass o the purchaser.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.
(a) Detault. Lender may, except as limited by regulations issued by the Secretary, in the case of
_;:ayment delaults, require Immediate payment in full of all sums secured by this Security instrument
it
fi) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(-Sorrower defaults by failing, for a period of thity days, to perform any other obligations
corita'ned in this Security Instrument.
(b) Saie ‘without Credit Approval. Landar shall, It permitted by applicable law (Including Section
341(d) oi¢na Garn-St. Germain Depository institutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with
the prior approvel of the Secretary, require immediate payment in full of all sums secured by this
Security Instruraeat it:
()) All or part-<ithe Property, or a beneficial interest in a trust owning all or part of the Propenty. is
sold or otherwise trinsterred (other than by devise or descent), and
() The Propenty Is ot occupied by the purchaser or grantee as his or her principal residence, or
the purchaser or (rartee 0J0es So occupy the Property but his or her credit has not been
approved in accordanca with the requiraments of the Secretary.
(c) No Waiver. It circumstancas occur that would permit Lender to raquire immadiate payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect to
subsequent events.
(d) Reguiations of HUD Secretary. |/t many circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not paid This Security Instrumant does not authorize acceleration or foreclosure it not
permitted by re'gulalions of the Sacretary.
(e) Mortgage Not Insured. Borrower agrees thg* if this Security Instrument and the Note are not
determined to be eligible for insurance under the Mational Housing Act within 60 days from the date
hereot, Lender may, at its option, require immeaiate. 2ayment in full of all sums secured by this
Security Instrument. A written statement of any autho {zec. agent of the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this. 52curity Instrument and the Note, shall be
deemaed conclusive proof of such Ineligibility. Notwithstandivicr the foregaing, this option may not be
exercised by Lender when the unavallability of insurance Is ‘sc’aly due to Lander's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
tull because of Borrower's faliure to pay an amount due under the Note or thig 3acurity Instrument. This
right applies even aher foreclosure proceedings are instituted. To reinstate ing Security Instrument,
Borrower shall tender in a fump sum all amounts required to bring Borrower's accoun: current including, to
the extent they aro obligations of Borrower under this Security Instrument, iciaviosure costs and
reasonable and customary attorneys' fees and expenses properly assaciated with the foreclosure
pracasding. Upon reinstatement by Borrower, this Security instrument and the obligations that it secures
ghall remain in effect as It Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreciosure proceeding, (li) reinstatement will preclude foreclosure on ditterent grounds in the future, or (i)
reinstatement will adversely atfect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument ?ramed by Lender
to any successor in interest of Borrower shall not operate to release the liubllity of the or

FHACaseNo.  |31-8903904-729 Y
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LOAN NO. 0947032

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followss:

17. Assignment of Rents. Borrowaer unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents o collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. Howaver,
prior to Lendar's notice to Borrower of Borrower's breach of any covenant or agreemant in the Security
Instrumen?®,. Borrower shall collect and receive ail rents and revenues of the Property as trustee for the
benefit ot Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment.ior.additional security only.

It Lendsr gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustoe for benolit of Lender only, to be applied to the sums secured by the Securit
Instrument, (b} Le:dsr shall be eintitied to collect and recelve all of the rents of the Property. and (c) eac
tenant of the Property s*all pay all rents due and unpaid to Lander or Lender's agent on Lander's written
demand to the tenant.

Borrower has not uxacut2d any prior assignment of the rents and has not and will not perform any act
that would pravent Lender fiar« zxercising its rights under this paragraph 17.

Lender shall not be required 2 enter upon, take control of or maintain the Properly betore or after
giving notice of breach to Borrov er. i{owever, Lender or a judicially appointed receiver may do 80 at any
time there Is a breach Any applicatzn of rents shall not cure or walve any default or Invalidate any other
right or remedy of Lender. This assi?;.r.ent of rents of tha Praperty shall terminate when the debt secured
by the Security Instrumaent is paid in full.

18. Foreclosure Procedure. If Lender ‘equires immediate payment in full under paragraph 9,
Lender may foreciose this Security Instrumeri Oy judiclial proceeding. Lender shall be entitied to
collect all expenses incurred In pursuing the reinudies provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fass and comz o7 \itle evidence.

if the Lender's interest in this Security Instrumzo’ is held by the Secretary and the Secretary
requires immediate payment in full under paragraph 9. ‘he Secretary may invoke the nonjudicial
power of sale provided in the Single Family Morigage Forec'usure Act of 1994 ("Act’) (12 U.8.C. 3781
ot seq.) by requesting a foreciosure commissioner deranzied under the Act to commaence
foreclosure and to seli the Property as provided in the Act. Nuttiivg in the preceding sentence shall
dop:'ivcb:h7 Secretary of any rights otherwise available to a Le~cer under this paragraph 18 or
applicable law.

19. Release. Upon payment of all sums secured by this Securlty Instre:nant, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordatior costs.

20. Waiver of Homestead. Borrower walves all right of homestead exemption ir t*a Property.

21. Riders 10 this Security Instrument, If one or more riders are exacuted by Borrawe. and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated Into and shall
amend and supplement the covenants and agreements of this Security instrument as If the rider(s) were a
part of this Security Instrument.

[Check applicable box{aes)].

[ ] N i X
! ”‘Condomlnium Rider ‘.',..Growing Equity Rider L J?m‘erﬂ[?ﬁgc’:ﬁlfy]
| !Planned Unit Development Rider | |Graduated Payment Rider
FHACaseNo. 13-8903904 - 729 s
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ADJUSTABLE RATE RIDER

THIS ACLUSTABLE RATE RIDER is made this  17th dayot  November , 1997
and Is incorporatad. into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Daed ("Sacurity Instrument’) of the same date given by the undersigned ("Borrower’) 10
secure Borrower's No's('Note’) to C{TYWIDE MORTGAGE OF AMERICA CORP.

(the "Lendar") ot the same dalr and covering the Property daescribed in the Securlty Instrument and
located at:

3102 W OIVERSEY,CHICAGO, IL 60647

'Arog erty Address)

THE NOTE CONTAINS PROVISIONS® ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST R4T< CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWEN 'AUST PAY,

ADDITIONAL COVENANTS. in addition to the covenants znd agreements made in the Securlty
Instrument, Borrower and Lender further covenant and agree as ‘cllows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dute

The Interest rate may chunge on the first day of April 1999 , and on
that day of each succoeding year. “Change Dal¢" means each date on whicii the interest rate could
change.

(8) The Index
Beginning with the first Change Date, tho interest rate will be based on an Index.-“index" means
the weekly average yield on United States Treasury Securities adjusted to a constant maturity of one
ear, as made available by the Federal Reserve Board. "Current Index" means the most recent Index
Igure available 30 days before the Change Date. !! the Index (as defined above) is ho longer
avallable, Lender will use as & new Index any index prescribed by the Secratary. As used in this Rider,
"Security means the Secretary of Housing and Urban Development or his or her designee.” Lender
will give Borrower notice of the new Index.

Page ol 3 FHA Multistate ARM Rider - 10/(09

ELF.881 w0y  MWO1 Ve ELLCTHONIC LASEN FORMY, INC (600} 327 0848 inctialy (6 x
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BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this
Adjustable Rate Rider.

I} f

Sea)  lpuch & Saudy) (Seal)
‘Botrower CARLOS CLAUDIO ‘Borrower
{Seal) . (Seal)
-Botrower -Borrowe!
(Seal) (Seal)
‘Borrower -Botrower
{Seal) (Seal)
-Botrower -Botrowst

ELP-891 oo, Faye 3ot )
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007684957 NA
STREET ADDRESS: 1102 WKST DIVKRSEY
CITY: CHICAGO COUNTY: COCK

TAX NUMBER: 113-25-130-039-0000
LEGAL DESCRIPTION:

LOT 21 IN MEYER AND SMITH'S SUBDIVISION OF THE SOUTH 1/2 OF THE BAST 1/2 OF THE
WEST 1/2 OF /TME SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 40
NORTH, RANUE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

f KUALD
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