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Account No. 1170008140188 This instrument was prepared b);://’vu// /o;

FIRST UNION HOME BQUITY BANK, N. A,

J}O_l_ W. 22ND STREET
(Name)

SUITE 108
QAK BROOK I §0821
(Address)

MORTGAGE

THIS MORTGAQGE is made this  28thday of Novenibar 1w Jbetween the Martgagor,
JAMES L LEE and DOROTHY ALEE, HIS WI'E e (hereln "Borrower®),

whose address is 698 MORRIS HILLSIOE 1L €182 ¢

and the Mortgagee,  FIRST UNION HOME BQUITY B/NK, N.A. '

# national banking association organized and existing under zhe laws of the United Stites of Americn, whose address

is ___CONS-14 0381 CHARLOTTE, NC 208108 Lo herewm "Lender”).

WHEREAS, Borrower is indebted to Lender in the princn.ml sumof LW8$ - 127,800.00  , which indebtedness is
evidenced by Borrower's note dated November 28 1997 =ad extensions, renewals and modificationy
thereof (herein “Note™), providing for monthly installments of principa) spd interest, with the batance of indebtedness,
if not sooner paid, due and payable on Oecember 1 . :

TO SECURE to Lender the repayment of the indebtediess evidenced by the Note, with interest thereon; the payiment
of ail other sums, with interest thereon, advanced in accordinee herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Rorrower herein comaingd, Borrowesr e hereby mortgage, grant
and convey to Lender the following deseribed property focated in the County of _COOK p , State of
Winois:

|

TNE NORTH 43 FEKT OF LOT 303 AND THE SOUTH 3 FBET OF LOT 304
WNJ. W MCCORMACK'S FIRST ADDITION T WESTMORALAND, BEING
A SUBDIVISION OF THE SOUTHWEST FRACTIONAL QUARTER OF
FRACTIONAL SRCTION & TOWNBHIP 50 NORTY, RANGK 12, BALT OF
THE THIRD PRINCIPAL MENIDIAN, IN COOK COUNTT, ILLINOIS.
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which has the address of s9s M?f_nb’i__,_ e H"’_"?'FE '}’_ 80162
{xteets ity Stater  (Zap Conde)
therem "Property Address™ and Permanent Parcel Number  15-08-309-014

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents alb of which shall be deemed to beand remain @ part of the property covered by this Morigige,
and all of the foregomg, ogether with sid property (or the Teaschold estate i this Mortgage is on @ leasehold) are
hereinatter referred to as the "Property.

Any Ride (URider) attuched hereto und executed of even dute s fncorported hereln and the covenant und
agreements ef the Rider shall amend and supplement the covemants and agreements of this Mortgage, as it the
Rider were u/part heveot, i

Borrower covenanty vt Borrower s finwtully seized of the estate hereby conveved and has the right 1o mortgage, grant
and convey the Property, and that the Property is unenglimbered, exeept tor encumbrinees of record, Borrower
covenants that Borrower sarrants and will detend generadly the tithe to the Property agissist all claims and demands,
subject to encumbrances of regord,

UNIFORM COVENANTS. Borrowerand Lender covenant and agree as follows:

I, Payment of Principal and Interest, Becrowec shall promptly pay when due the primcipal and interest indebiedness
evidenced by the Note and Lite chiarges as provided i the Note. This Mortgage secures payment of said Note according
s terins, which are wmcorporated herew by reterence.

2. Application of Payments. Unless appheable law piozides otherwise, all payviments received by Lender under the
Note and paragraph  hereot shall be apphied by Lender Baarto interest due on the Note, second to the principal due
on the Note, and then to other charges, 1 any, dug on the Nowe

4
3. Prior Mortgages s Deeds of ‘Trust; Charges; Bdens, Bosader shall perform all of Borrower's abhigmions,
under any mortgage. deed of trust or ather seearity agreement with s bien which Das priority over this Mortgage,
including Borrower's covenants 0 make pavinems when due. Borroseer shall pay or cause 1o be paid all taxes,
assessiments and other chiarges, fines and papositions attributable 1o the Properts which nsy attain a priority over this
Mortgage, and leaschold payinents or ground rems, if ny.

4. Hazard Insuratice, 0 Borrower shall keep the nuppovensients, now ¢xistlig of eraiter erected on the Praperty
insured against Joss by fiee, lazigds included wittin the trm “extended coverige”, and a2y othier bazards, including
Nloads or Hood, for which Lender requises isuranee, This wsugance shall be maintained-in e amouns and for the
pertods that Lender veguares, The insurance carcier providimg the tnsarance shall be choseis by Borrower suhject 10
Lender's approval which shall not be unreasonably withheld. 1t Borrower fads 1o nantinn coverage deseribed above,
Lender muay, at Lender’s option, obtain coverage to protect Lender's rights in the Property in acvordatice with parageaph
.

by AL insurance polteres and reneswals shall be aceeptable o Lender and shadl include a standird mortgage cliause,
Lander shall have the tipht 1o hold the policies and retnewals, 1 Lender requires, Borrower shall promptly give to
Lender all receipts of pind premivms and renewid notices. I the event of loss, Borrower shall give prompt to the
imsurance carnrer and Leader. Lender may gake proot of foss i not mide promptly to Borrower,
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¢} Unless Lender and Borrower otherwise agree v wnting, insurance proceeds shabl be applied to restoration or repair
of the Property damaged, it the restoratton or repair is economically feasible and Lender's security is not lessened,
the restoration o repatt is not economically feasible or Lender’s secunty would be lessened, the insuraiee proceeds shall
be applied to the sums secured by this Seeurity Instrament, whether or not the due, with any eacess paid 1o Borrower,
If Borrower abandons the Property or does not answer within 30 davs @ notice trom Lender that the insuranee carrier
has offered to settle a claim, then Lender may collect the msuranee proceeds. Lender may use the proceeds to repair
or restore the Property or ta pay sums secured by this Sccu'r_n_v Instedment, whether or not then due. The 30-day period
will begin when the notice is given. \

Gy Except as provided in subparagrapht e belaw, should partial or complete destruction or dmage oceur o the
Property, Borrower hereby agrees that any and all instruments evidencing insurance proceeds received by Lender as a
result of said damage or destruction, shall be placed i a non-mierest bearing eserow account with Lender. At Letder's
discretion, Aceader may release some or all of the proceeds from escrow after Borrower presents Lender with
receiptis), inveives), written estimatests) or other document(s) acceptable to Lender which relates to the repair and/or
improvements of the Property necessary as a result of sind damage andzor destruction. Absent an agreciment to the
contrary, Lender o'l not be required to pay Borrower any interest on the proceeds held in the escrow account. Any
amounts eeraining ke account after all repairs and/or improvements fuve been nide 1o the Lender's satistaction,
shall be applied to the simy secured by this Deed of Trast, Deed to Secure Debt, or Mortgage. Borrower further agrees
to cooperate with Lender bycidorsing all, cheeks, drafts and/or other instruments evidencing insurance proceeds; and
any necessary documents. Shovid Borrower fail to provide any required endorsement and/or execution within thirty (30)
days after Lender sends borrowesnotice that Lender has received an instrument evidencing insurance proceeds, or
documentts) requiring Borrower's siznature, Borrower hl-rch)' authorizes Lender 1o endorse said instrument and/or
document(s) on Borrowers behalt, andeolicet and apply said proceeds at Lender's option, either to restoration or repair
of the Property or 1o sums secured by this 2aeed ot Trust, Deed to Secure Debi, or Mortgage. [t is not the intetition
of cither party that this escrow provision,“astior Lender's endorsement or execuition of an instrument(s) and/or
document(sy on behalt of Borrower create a tidacipryor ageney relationshup between Lender and Borrower.

¢) Unless Lender and Borrower otherwise agree in w l‘i‘ll\\g. any apphication of proceeds to principal shall not extend
or postpone the due date of the monthly payments refetred to in paragraphs T and 2 or change the amount of the
payments. U under paragraph 16 the Propenty is ;wquircq v ander, Borrower's right 1oy insurance policies ind
proceeds resulting from damage to the property prior to the acquisiion shall pass to Lender to the extem of the sums
seeured by this Sccurity Instrument.

§. Preservation and Maintenunce of Property; l.t':Iﬁl'illl!(lS; Conaamnininms; Planned Unit Developments,
Borrower shall Keep the Property in good repaic and shiadl not conunit wasty” ox’permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. 1t this Mortgage is
on a unit in a condominium or & planned unit development, Borrower shall perforiaall of Borrower's obligations under
the declaration or covenaitts creating or governing the condominium or phinned univ derelopment, the by-laws and
regulations of the condominium or plismed unit development, amd consituent documenis,

6. Protection of Lender's Security.  If Borrower fails to perform the covenants ad agrcements contained in this
Mortgage, or it any action or proceeding is commenced which materiatly attects Lender's interesidn the Property, then
Lender, at Lender’s option, upon notice 1o Borrower, may make such appearanees, disburse such sums, including
reasonable attorneys” fees, and take such actions as is necessary 1o protect Lender's interest,

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower seeured by this Mortgage.  Unless Borrower and Lender agree to other terms of
pavment, such amounts shall be payable upon notice from Lender to Borrower requesting pavment thereof. Nothing
contained in this pargraph o shafl require Lender to incug any expense or take any action hereunder,

7. Inspection. Lender may make or cause o be made reasonable entiies upon and mspections of the Property,
provided that Lender shall give Bortower notice prior to u"I'Wh fspection spealving reasonable cause theretor related
to Lender’s imc(oul m the I’rnpcrt)’.‘/ / )
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N Condentnation, The procecds of any award or el Yor damiges, duest or comequential, in connection with any
condemnation or other aking of the Property, or pact thereot, or for convevanee i licw of condemmtion, are herehy
asvigned and shall be pand to Lender subiect o the terms of iy miogage, deed ot ttust or other security agreement with
a liet which has priority over tus Morgage.

9. Borrower Not Releused; Forbearanice By Leader Not s Walver,  The Borrower shall remiin Hable for full
pavment of the prinaipal amd wterest on the Note or any advancement or obligation) secured hiereby, notwithstanding
any of the telfowing: G The sade of allora part of the premises, (o the assunption by another party of the Borrower's
obligations ereunder, o) the forhearanee or ¢xtension of tine tor payment or pertoriaee of iy obligation hereander,
whether granted to Borrower or wsubsequent awner of the property, and (d) the vebeise of all or iny part of the prensises
seeuring sad obhiganons or the release of any pany who pssuies paymwent of the same. None of the foregoing shall
incany way affect the full foree and eftect ot the lien of this Mortgage or i Lender’s right toa deficiency judgmem
(n the eveat off foreclosure) agamst Borrower or amy panty assunung the obbigations hereunder.

Any torbearande Py Lender i exercisnmg any right or remedy hereunder, or otherwise altorded by apphicable law, shall
not be g waiver #0 o2 prevhude the exervise of any such right or remedy
{

1), Successors wid Assiges Bound: Juiat and Several Linbility: Cosdgners, The covenants and agreements herein
contined shall bind, and2die ghts hereunder shall imude e, the ‘respeetive successors and assigns of Lender and
Borrower, subject to the proviswins.of paragraph 15 hereof” Al covenants and agreements of Borrower shall be joint
and several. Any Borrower who<o-sizns this Mortgage, but does not execute the Note: i 1s o signing this Mortgage
only to mortige, grant and convey (hat Bocrower's mterest i the Property to Lender under the terms of this Mortgage,
(b 1s ot personally Hable on the NotZar under this Moptgage, and o agrees thar Lender i any other Borrower
hereunder may agree 1o extend, modify, {orbess, or make any other aceotmmodations with regard Lo the termy of this
Muortgage or the Nowe without that Borrower s consent asd without refeasing that Borrower ot modifving this Mortgage
ay 1o that Borrower's interest in the Propernty.

11, Noticeo Except for any notice tequired underageticable faw o be given i another mannmer, () any notiee o
Borrower provided for i this Mortgage shall be giventavcdelivering it or by marhing such notice by first class mail
addressed to Borrower or the current owner at the Propenty Adaress or at such other address as Borrower nny designate
by notice to Lendet as provided herein, and any other person peeanatly hable on this Nate as these person’s names ud
acddresses appear in the Lender's records at the tine of giving notic sid (h any sotice W Lender shiall be given by first
class mail o Lender's address stited herein or to such other addressaiender may destignate by potiee o Borrower as
provided herein. Ay notice provided for i this Mortgage shall be decrvad 1o have been given 1o Borrower or Lender
when given i the mianaer designated herei,

12, Governing Law: Seserabitity,  The ste and local Taws apphicable 1o ihis Maortpage shall be the laws of the
jurisdiction in which the Property is located. The foregmng sentence shall not Lt the avphicability of Federal law to
this Mortgage. In the event that any proviston or clause of this Mortgage o the Note coatigs with applicable faw, such
cantlicts shall not attect other provisions of this Mortgage br the Note which i be giveriedicet without the conflicting
provision, and (o this end the provisions of this Mortgage, and tire Note are declared to besgaorable.  As used herein
"eosts . Texpenses” and Uattorneys’ fees” include all sunis tu the extent not prohibited by applicable faw or limited
herein,

13, Borrower's Copy. Borrower shatl be furnished a umtnnmd copy of the Note, this Mortgage and Rideris) ot the
time of exceution or after recordation hereot,
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|
. Rehubltitation Loun Ageeement.  Borrower shall Talfill ol of Borrower's obligations under any  home
reabditation, improvement, repir or other loan sgreement which Borrower emers anto with Lender.  Lender, at
Lender's option, may require Borrower to execute and deliver ta Lender, ma form acceprable o Lender, an assignment
of any rights, claims or defenses which Borrower may ave st parties who supply labor, materials or services in
vongechion with improveents mande to the Property.

{
1S, Transfer of the Propeety or a Beneficial Interest in Borrower, Assamption. 1 all or any part of the Property
OF any Interest in it s sold o transterred or i a beneticn] interest in Borrower i sold o vansterred and Borrower is
not o naturdl persotn without Lemder’s priot weitten cnnsc}ti, Lender may, s Lemder's option, for any reason, declare
all the sums secured by this Mortgage 1o be immediately due and payable. However, this option shial not he exercised
by Lender if exercise s protubited by Federad Law as of the diste o this Mortgage.

i
I Lender exdicises this option, Letder shall give Bortower notice of aeceleration. The nutice shall provide a period
ot ot less tha ¥davs from the date the notiee s delivered or nsded withim whieh Borrowet must pay all sums secared
by iy SecurityAtntrnment. 1 Bocrower fails 10 pay these sams prion to the expiration of this period, Lender may
invoke any remedies permitted by this Security fnstrument without furthier fotiee or demind on Borrower,

This Mortgage may nol Femassumed by g purchaser without the Lender's consent. B an assinption is allowed, the
Lender may charge an assutpaon fee and require the personcs assuning the foan to pay additional charges as authorized
by law.

NONUNIFORM COVENANTS, Berrower and l.a':lee.~z" further vovernant and agree as Tollows:

16,  Acceletution; Remedies,  Upon Bozvower's breach of any covenant or agreement of Borrower in this
Mortguge, tncluding the covenunts to puy whe doe uny sims under the Note secured by this Mortgage, Lender,
ut Lender's option may declare all sams securad By thils Mottguge, to be nmediately due and puyable without
dersand or notlee und may foreclose this Mortgage ey udichl procecding, Bender shall be eatitled to collect n
such proceeding all expenses of foreclosure, fucluding, bat not Hisdted to, reasonable attorneys' fees wid costs of
doctentury evidence, abstracts und title reports.,
¢ .

17, Awsignment of Rents; Appointment of Rm'lwr.}wmlcr i Povsesston, A additonal security heretnder,
Borrower hereby anstgas 1o Lender the eents of the Propeaty, provides: that Borrower shall, prior to accelerition uider
paragraph 1o hereot or abandonent of the Propenty, tave the right wocoliectand retun such rents as they become due
ind payable, \
Upon acceleration wnder paragraph 16 hereol or abandonment ot the Property=and-at any time pnor o judlicial sale,
Lender an person, by agent or by jadicrtly appomnted recervery shall be entitled te emerapm, Gike possession of and
matage the Property and to collect the rems of the Praperty including those past due. At rcits collected by Lender shiall
be applied tiest to payment o the costs of tirggenent of the Property and collection of revsincluding, but sot lanited
to reeeived fees, prennums onreceiver's bonds and reasonable attorneys’ tees, and then 10400 sy secared by this
Martgage.

I8, Loun Charges, 15 the toan secured by this Mortgage s subject 1o b which sets mscimnm loan charges, and
that faw is Finally interpreted so that the interest or other Joan charges colfectd or to be collected in connection with
the Joan exceed permtied s, the: (H any such foan charges shall be redaced by the amount tecessary 1o reduce
the charge tothe pernutted Tumt and (2 any sins abready cotlected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 1o ke this rehund by reductag the principad owed nnder the Noge
or by tiading a Jirect payiient to Borrower. B retund reduces prncipal, the seduction will be treated as a partiol
prepayment under the Note, S
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19. Legistation. 11, atter the date hereof, enactiment or expiration of apphicable Liws have the effect either of rendering
the provisions of the Note, the Mortgage orany Rider, undnforceable according o their werms, or all or any part of the
sums secured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing the value of
Lender's security, then Lender, at Lender’s option, may declare all sums secured by the Mortgage to be immediately
due and payable.

20, Refense,  Upon paviment of @] sums secured by this Morigage, this Mortgage shall become null and void and
Lender or Trustee shail refease thas Mortgage without charge to Borrower. Lender, ot Lender's option, may allow a
partial release of the Property on terms acceptable to Lender and Lender may charge a release fee. Borrower shall pay
all costs of recordation, 11 any.

21, Waivee o Homestemd,  Borrower hereby waives all rights of homestead exemption in the Property.

22, Huasnrdouy Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substazces on or in the Property. Boreower shall not do, nor allow anyone else to do, anything affecting
the Property that is invisdation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the “Property of small quantities of Hazardous Substances that are generally recognized o be
appropriste 1o normal residedial uses and 1o maintenanee ot the Property.

Borrower shall promptly give Lendér written notice of any Jnvestigatton, chum, demand, Lawsait, or other action by any
povernmentl or regulitory ageney (or private party ij)'vnlving the Property and any  Hazardous  Substanee or
Envirommental Law of which Borrowerias eetual knowledge. I Borrower earns, oras notified by any governmental
or regulatory authority, that any removal, oo other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly ke all negsssary remedial actions in accordance with Environmental Law.,

As used i this paragraph 22, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasaline, Kerosene, other flammable or toxie petroleum products,
toxic pesticides and herbicides, volattle solvents, materizis ccontaming asbestos or formaldehyde, and radioactive
materials.  As used in this paragrapl 22, “Eovicommental law? ncans federal Taws and laws of the jurisdiction where
the Property is located that refate to health, salety, or envirompeans protection,

REQUENST FOR NOTICE OF DEFAULY AN SORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUNT
|
Borrower and Lender request the holder of any mortgage, deed of trust or othereacumbrance with o hien which has
priority over this Moertgage to give Notice to Lender, at Lender’s address set forth of piye one of this Mortgage, of
any default under the superior encambratice and of any sale or other foreclosure action.
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[N WITNESS WHEREOL, Borrower has executed this Morgige. L
\ / i
NS ,,A? L-/ (SEAL)
iul P

' JﬁMES L LEE

_(SEAL)

DORPTHY A LEE

STATE OF mumn b\{z»/ ? C Coumy s

e e it Notary Public o and Tor saed County and State, do hereby centity

th.\l A #J JZj‘ )\[ A Cen Jrirsonally Known to e o be the same personts) whose name(s)
N Ao \L\t\trlhgd to the foregoing instrument, appeareyd betore me this day in person, and
acknowledged that r Tesigned and delivered the saud mstrument A J_._;;;ﬁ_t)_u_ o freeand

voluntary act, for the u\cr and purposes therein set forth,

Neebon o

Given under my hand and offiCiy) seal, l!m -) & fL day of

My Commission Expires: ’
o178

P P IGIAL SEAL

} TIMOTHY J. OSD?NgmL:E ‘

: N Public. State © L

My (o:‘o.::mewon Expires 8/18/98 ;
s a8 .M“U g ' v i .

!
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