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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 26, 1957, Satween Nelson Torres A/K/A Nelson Torres Rivera and
Carmen Torres, his wife, in joint tenancy, whose addreas is 1411 N. Ridgeway, Chicago, IL 80661 (referred to
below as "Grantor"); and COLE TAYLOR BANK, whose ardress is 1965 N, Milwaukee Avenue, Chicago, IL
80647 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor murigines, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrias raal property, together with ail existing or
subsequently eracted or affixed buildings, improvements and fixturee:. all easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (inciuding stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County,-State of lllinois (the "Real
Property"):
LOT 31 IN BLOCK 7 IN BEEBE'S SUBDIVISION OF PART OF THE EAST 1/2 CF THE NORTHWEST 1/4
OF SECTION 2, TOWNSHIP 390 NORTH, RANGE 13 EAST OF THE THIRD PUINZIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, EXCEPT FROM SAID LOT THAT PORTION THEREQF SITUATED WITHIN
THE FOLLOWING DESCRIBED BOUNDARIES TO WIT: BEGINNING AT A NORTHEAST CORNER OF
LOT 1 IN BLOCK 7 AFORESAID AND RUNNING THENCE WEST 89 FEET ALONG THE NORTH LINE OF
SAID LOT; THENCE SOUTHEASTERLY ON A STRAIGHT LINE TO THE SOUTHEAST CORNER OF LOT
8 IN SAID BLOCK AND THENCE NORTHERLY TO POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 1411 N. Ridgeway, Chicago, IL 80681, The Real
Property tax identitication number is 16-02-113-018.

Grantor presently assigns to Lender all of Grantor's rignt, titie, and interest in and to all leases of the Property and
all Rents from the Proparty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise dafined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
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Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation Nelson Torres and Carmen Torres.

Credit Agresment. The words "Credit Agreement” mean the revolving line of credit agreement dated
November 25, 1997, between Lender and Borrower with & credit limit of $26,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of and substitutions for the Credit
Agreement. The interest rate under the Credit Agresment is a variable nterest rate based upon an index.
The index currently is 8.500% per annum. The interest rate to be appiied to the outstanding account balance
shall be at a rate 0.500 percentage points above the index, subject however to the following maximum rate.
Under no circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum
rate allowad by applicable law.

Existing Indebtpiness. The words "Existing Indebtedness” mean the indebtedness described below in the
Exigting Indebted 1e1a section of this Mortgage.

Grantor. The word->rantor" means any and all persons and entities executing this Mortgage, including
without limitation all Granirzis named above. The Grantor Is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, ut 'does not sign the Credit Agreement, Is signing this Mortgage only to grant and
convey that Grantor's intercet in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Personal Property t¢ Larder and Is not personally liable under the Credit Agreement except as
otherwise provided by contract or law.

Gueramtor. The word "Guarantor® msess and includes without limitation each and all of the guarantors,
suretiss, and accommodation parties in curirection with the Indebtedness.

improvements. The word "Improvements" ‘weans and includes without limitation all existing and future
improvements, bulidings, structures, mobile ho'nes: affixed on the Real Property, facilities, additions,
replacements and ather construction on the Real Proparty.

Indebledness. The word "Indebtadness™ means all princize* and interest payable under the Credit Agreament
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Morigaue, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Mc/1g0ge secures a revolving line of credit
and shall secure not only the amount which Lender has presently-3Zvanced to Borrower under the Credit
Agreemant, but siso sny future smounis which Lender may advancn fo Borrower under the Credit
Agresmant within twenty (20) years from the date of this Morigage to I'-5 3omse extent as if such future
sdvance were made ss of the date of the execution of this Mortgage.  The revolving line of credit
obligates Lender to make advances to Borrower so long as Borrower compiier, with ail the terms of the
Credit Agresment and Relsted Documents. Such advances may be mede, repais, 7.t remede from time
to time, subject to the limitation that the total outstanding dslance owing at sny o@ (me, not including
finance charges on such balance st a fixed or varisble rate or sum ss provided In the Crsiiit Agresment,
any lemporary overages, other charges, and any smounts expended or advanced as provided in this
paragraph, shell not exceed the Credit Limit ss provided In the Credit Agreement. it is the intention of
Grantor and Lender that this Morigage secures the balance outstanding under the Credit Agreement from
time to time from 2870 up to the Credit Limit as provided sbove and sny Intermediate balance. At no time
shall the princips smount of Indebtedness secured by the Morigage, not including sums advanoced to
protect the securlty of the Mortgege, excesd $50,000.00.

Lender. The word "Lender" means COLE TAYLOR BANK, its successors and assigns. The Lender (s the
mortigagee under this Morigage.

Morigsge. The word "Morigage” means this Mortgags between Grantor and Lender, and includes without
limitation all assignments and security interest provisions reiating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean ail equipment, fixtures, and other articles of
personal property now o hereafter owned by Grantor, and now or hereafier attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with ali proceeds (including without limitation ail insurance proceeds and
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refunds of premiums) from any sale or other disposition of the Probény.
Property. The word "Property" means collectively the Real Property and the Personal Property.

Resl Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenugs, income, i8sues, royaities, profits, and
other benetits derived from the Property.

THIS MORTGAGE, (GLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL FPO2ERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF 2% OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MCRTCAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIELU ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORVCAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor weives all rights or defensas arising by reason of any "one action" or
*anti-deficiancy” law, or any other lew which may prevent Lender from bringing any action against Grantor,
including a claim for deficlency to the extan® Lender is otherwise entitled to a claim for deficiency, betore or after
La’neder's commencement or compietion <! zny foreclosure action, eithar judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARFANT!ES, Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lencer. (b) Grantor has the full power, right, and authority to enter
into this Mortgaﬂe and to hypothecate the Properiy; -{c) the provisions of this Mortgage do not conflict with, or
rasult in a defaull under any agreement or other insfrimant binding upon Grantor and do not result in a violation of
any law, reguiation, court decree or order applicable ¢ Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis informatior about Borrower's financlal condition; and (e} Lender
g%?mm%ne no representation to Grantor about Borrower fncluding without Himitation the creditworthiness of
wer).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage Borrower shail pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, ard Brrrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Goirower agree that Grantor's possession
and use of the Property shall be governed by the follawing provisions:

Possession and Use. Until in default, Grantor mag remain in possansion and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition a7 promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste," "hazardous substance,’ “disposal.” "relaass,” and
"threatened release,”" as used in this Morigage, shall have the sama meanins as sel forth in the
Comprehensive Environmental Response, Compensation, and Liabtllﬁv Act of 1880, as amended, 42 U.S.C,
Section 9601, et seq. S’;CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No,
9-499 ("SARA"), the Hazardous Materialg Transportation Act, 49 U.S.C. Section 1801, et seq., the Rasource
onservation and Recovary Act, 42 U.S.C. Section 6901, et seck, or other applicable state or Federal laws
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, ?etroleum and petroleum by-products or any fraction therao
and asbestos. Grantor represants and warrants t0 Lender that:  (a) During the period of Grantor's ownershig
of the Property, there has been no use, generation, manufacture, storage. treatment, disposal, release o
thregtened release of any hazardous waste or substance b?« any person on, under, about or from the Propert
(b) Grantor has no knowledge of, or reason 10 believe that there has been, except as previously disclosed
and acknowledged gg Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposa
release, or threatened release of any hazardous waste or substance on, under, about Or from the Propertx b
any prior owners or eccupants of the PropenJ or (13 any actua! or threatened litigation or claims of any kin
by any person relating to such matters; and (c) xce,pt as previously disciosed to and acknowledged b
Lander in writing, (i) naither Grantor nor any tenant, contractor, agent or other authorized user of the Prope
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance o
under, about or from the Property and (i) any such aclivity shall be conducted In compliance with &
applicable tedersl, state, and local laws, reguiations and ordinances, includlng without limitation those law
regulations, and ordinances described above. Grantor authorizes Lender and its agonts to enter upon t
Property 10 make such inspections and tests, at Grantor's expense, as Lender ma?« deem appropriate
determine compliance of the Property with this section of the Morigagae. Any inspections or tests made t
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Lender shall be for Lender's purposes only and shall not be construed to create any rooPonalbm or liability
on the part of Lender to Grantor or to any ather person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs unaer any such laws, and (b)
agrees to Indemnity and hoid harmiess Lender against any and all claims, losses, liabilities, dama

naitles, and expenass which Lander may diractly o indirectly sustain or sufler resulting from a breach of

is saction of the Mon age or as a consequence of any use, eration, manufacture, storage, disposal,
ralease or threatensd release occurring prior to Grgmor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obll&atlon to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not ba affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or perm't any nuisance nor commit, permit, or suffer any
ipping Of Or w+aste on or to the Property or any portion of the Propeny. Without limiting the generality of the
egoing, Cramar will ngt remove, of gmnt o any other the right to remove, any timber, minerals

(including oil anr. gas), soil, grave! or rock products without the prior written consent of Lender.

Removal of impiavernents. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior write1 consent of Lender. As a condition to the removal of any improvements, Lender ma
recuire Grantor 10 r.ae arrangements satisfactory to Lender to replacé such Improvements wltx
improvements of at ieas: £.ial value,

Lender's Right to Enter. earer and its agents and representatives may enter upon the Real Pro'perw at all
reasonable fimes to atterid to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conJitions of this Mortgage.

Compiiance with Governmental Fequi~ements. Grantor shall promptly comply with all laws, nrdinances, and
regulations, now or hereafter in effect of 1l governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in goud fzh any such law, ordinance, or regulation and withhoid compliance
during any proceeding, including appropi{a® appeais, 80 long as Grantor has notified Lender in writing prior to
dolnaq 80 and so Iong as, in Lender's sol cpinion, Lender's interests in the Pro| are not jeopardized.
Lender may require Grantor to post adequare .‘;:urfty or a surety bond, reasonably safisfactory to Lender, to

protect Lender's interest,

Du? to Protecl. Grantor agrees neither to abanc'on nor leave unattended the Property. Grantor shali do all
other acts, in addition to those acts set forth above (n ‘his section, which from the character and use of the

Property are reasonably necessary to protect and pressr. @ the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its-oziion, declare immediately due and payable ait
sums secured by this Mortgage upon the saie or transfer, without tae Lender's prior written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A “sale ui transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, benaficiei or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, lai’ contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by 82, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by anv other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited t'ability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting sto:k, partnership interests
or limited liability company Interests, as the case may be, of Grantor. However, this opiiur @nall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

L%ﬁ!gggcﬂb LIENS. The following provisions relating to the taxes and liens on the Propeity 579 a part of this

Payment. Grantor shall pay when due (and in all events prior to deilnquenczz all taxes, payroil taxes, special
taxes, assessments, water charqea and sewer service charges levied against or on account of the Property,
Bnd shall pay when due all claims for work done on or for services randered or material furnishad to the

roparty. Grantor shall maintain the Pro free of all liens having priority over or equal to the interest of
Lender ‘under this Mongage, except for the fien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

mm To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
dispute over the obligation to pay, s~ long as Lender's interest in the Property is not dized. If alien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a
lien is fied, within fiiteen (15) days after Grantor has notice of the filing, secure the discharge of the iien, or i
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
sg! sfactory to Lender in an amount sufficient to discharge the lien piug any costs and attorneys' fees or other
charges that could accrue as a result of a foraclosure or sale under the llen. In any contest, Grantor 3hall
defend itself and Lender and shall satisly any adverse judgment before enforcement :gamst the Property.
gr&n;ga ; :3:!! name Lender as an additional obligee under any surety bond furnished in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmants and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statemant of the taxes and assessments against the Property.




' UNOFFICJA| COPY??1%826 ., o

11.28-1997 Page §
Loan No 8362653 (Continued)

Al raamew r ™ N - PLTLTTR A Yo

Notice of gonctruoﬂon. Grantor shall notity Lender at least fifteen (15) days before any work is commanced,
any sarvicas are furnished, or any malgrials are supgnud to the Property, if any mechanic's llen, materiaimen's
lien, or other llen could be assuried on account of the work, services, or matgrials. Qrantor will upon request
8‘ kggg?'rn :,%r:'i:g‘ ;% tl‘;tmdar advance assurances satisfuctory to Lender that Grantor can and will pay the cost

. &gggfgﬁﬁ DAMAGE INSURANCE. The tollowing provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shaill procure and maintain policies of fire insurance with standard
extended covaraw‘a andorsements on & replacement basis for the full insurable vaiue covering all
Improvements on the Real Property in an amount sufficignt to avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be written b“ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containine a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writlen notice to Lender and not containing any disclaimer of the insurer's
liability lor taib:re to sllve such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in_‘avor of Lander wili not be im{:a!red in any way by any act, omission or default ot Grantor or any
other person. Should the Real Property at any time bacome located in an area designated by the Director of
the Federal Eme:?‘anc Management Agoncy as a special flood hazard area, Grantor aa:ees to obtain andg
maintain Federai £inad Insurance for the full unpaid principal baiance of the loan, up to the maximum policy
limits set under the Mational Flood insurance Program, or as otherwise required by Lender, and to maintain
such insurance for tha urm of the loan.

Applicatiun of Proceeds. (rantor shall promptly notil{ Lender of any loss or damage to the Property. Lender
may make prool of lo8s i Crantor lails to do 80 within fitteen (15) days of the casuaity. Whether or not
Lender's securily Is Impaired. Lender may, at its election, apply the proceeds to tha reduction of the
indebledness, payment of an/ l'er aHacting the Property, or {he rastoration and repalr of the Property. i
Lender elects to apply the prace«ds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manrer salisfactory to Lender. Lender shall, upon satistactory proot of such
%xpenditura. Pay or reimburse Gra.ﬂ?r {rom the proceeds for the reasonable cost of repair or restoration if

rantor is not in default hereunder. £nv nroceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed.to the repair or restoration of the Property shaill be used first 10
pay any amount owing to Lender under tiu” Monga @, then 1o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balence.af the Indebtedness. if Lender holds any proceeds after
payment in tull of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Ssie. Any unexpirea invurance shall inure to the benefit of, and pass to, the
purchaser of the Properly covered by this Mongoge at ang trustee's sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale.uf 2uch Property.

Compliance with Emtlnﬁ indebtedness. During the peind in which any Existing indebtednass described
below is in effect, comﬁ ance with the insurance proviaiona contained in the instrument aevidencing such
Existing Indebtedness shall constitute compliance with tie insurance provisions under this Mortgage. to the
extent compliance with the terms of this Mortgage would consituta. a du?llcation of insurance requirement. if
any proceeds from the insurance become payable on logs, 13 provisions in this Mornigage for division of
roceeds shall apply only to that portion of the proceeds nui payable to the holder ot the Existing

ndebtedness.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, lncludleréﬁ any
obligation to maintain Existing Indebtedness in good standing as reguired belcw, or if any action or proce ngbie
commenced that wouid materially atfact Lender's interests in the Property, Lendzi.on Grantor’s be alf may, out
shall not be re?uired to. take any action that Lender deems appropriate. Any ainout that Lender expends in 8o
doing will bear interest at the rate provided for in the Credit Agreement from the daig Licurred or paid by Lender to
the date of regaymem by Grantor. All such expenses, at Lendsr’s option, will ae be payable on damand, (b) be
added 1o the balance of the credit line and be apportioned among and be payable wiin-any instaliment payments
1o become due during either (i) the term of any applicable insurance policy or (Il) the remaning term of the Credit
Agreement, or (c) be trealed as a balioon payment which will be due and payable at the Credit Agreement’s
maturity. This Morigage also wili secure payment of thase amounts. The rights Frovlded for in this paragraph
ghall be in addition to any other rights or any remedies to which Lender may be entitled on account of the default.
An¥ such action b* Lender shall not be construed as curing the default 8o as to bar Lender from any remedy that
it otherwise would have had.
"VXA:RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & par of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all lians and encumbrances other than those set farth in the Real ProPeny description
or in the Existing Indebtedness section below or in any title ingurance policy, title report, or inal title optnion
issued in favor of, and accepted by, Lender in connection with this Morigage, and ~(b) Grantor has the full
right, power, and autharity to execute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph abova, Grantor warrants and wiil forever detend
the title to the Propartr against the lawful claims of all persons. In the event any action or proceedln’g [
commenced that questions Grantor’s title or the interest of Lender under this Monga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shail be
entitied to participate in the proceeding and to be represented in the prace ing by counsel of Lender's ow
choice, and Grantor will detiver, or cause to be delivered, to Lender such insttuments as Lender may reques

from time 1o time to permit such participation.
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Complisnce With Lews. Grantor warrants that the Property and Grantor's use of the Property compliss with
all existing applicable laws, ordinances, and regulations of governmental authorities. P

; STING INDEBTEDNESS. Tha following provisions concerning existing indebtedness (the "Existing
7 ndebtedness”) are & part of this Morigage.

. Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. Qrantor expresaly covenants and agrees 1o pay, or see to the payment of, the Existing
indebtedness and 10 prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

h No Modification. Grantor shall not enter into any agreement with the hoider of agg mortgage, deed of trus!, o
V other security agreement which has priority over this Monqaee b .l&h that agraément is modified, amended,
o extanded, or renewed without the Rﬂor writtan consent of Lender. Grantor shall neither request nor accept
R any future advances under any such security agreement without the prior written conaent of Lender.

CONDEMNATION. The following provisions reiating to condemnation of the Property are a part of this Morgage.

A’aglluuon o’ Net Proceeds. If all or any part of the Property is condemned by eminent domain proceadings
: o ly any piousading or purchase in lleu of condemnation. Lender may at its élection require that all or any
gon on of the rat_nroceeds of the award be applied to the indebtedness or the repair or restoration of the
i roperty. The rel proceeds of the award shail mean the award after payment of all reasonable costs,
b expensas, and attorrevs’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proveeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
ﬁ rantor shall promptly t7.<e 8uch steps as may be necessary to defend the action and obtain the award.

rantor may De the noming, nary in such proceeding, but Lender shall be entitied to participate in the
procesding and to ba reprezanted in the proceeding by counsel of it8 own choice, and Grantor will deliver or

‘ g:g?gl ggu%: deliverad to Lender such Instruments as may be requested Dy it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARUES BY GOVERNMENTAL AUTHORITIES, The following provisions
4 relating to governmental faxes, fees and cirarpas are a part of this Mortgage:

Current Taxes, Fees and Chlr?l. Uzon-requast by Lender, Grantor shall exscute such documents in
A dition 10 this Monaage and tuke whateve: sther acfion is raquested by Lender to perfect and continue
R nder's lien on the Real Property. Gramor gn i reimburse Lender for ail taxes, as described below, to?ether
¥ with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and ather chargus for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which tr.s saction applies: (a) a specific tax u@n this type of
[ Mongage or upon all or any of the Indebtedness se:ura3 by this Mon&?e: (b) a specific tax on Borrower
4 which Borrower is authorized or required to deduct from peymants on the indebtedness sacured by this t&po of
o Mortgage;: (C) a tax on this type of Mortgage chargeablc ugainst the Lender or the hoider of the Credit
Agreement; and (d) a specific tax on ail or any portion of the I~Jebtedness or on payments of principal and
interest made by Borrower.
8u uent Taxes. !f any tax to which this section_applies v anucted subsequent to the date of this
Mortgage, this event shail have the same effect as an Event of Defuy': (as defined below), and Lender may
& axercise any or all of its available remedies for an Event of Dafault av previded below uniess Grantor either
E) pays the tax before it becomes delinquent, or (b) contests the tax 48 «<rovided above in the Taxes and
toel'.‘:n?!%mon and deposits with Lender cash or a sufficient corporate suraty Jond or other security satisfactory

r.

3 SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reledng to this Morigage as a
3 8acurity agreement are a part of this Mortgage.

Security A nt. This instrument shail constitute a security agreement to the extsn’ any of the Property
constitutes Tixiures or other personal property, and Lender shall have all of the rights of a se-ured party under
the Uniform Commercial Code as amended from time to time.

: Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
cther action is requestec by Lender to perfect and continue Lender's security interest in the Rents and
N Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
me and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
: ortgage as a ﬂnancfnq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
B continuing this security interest, Upon default, Grantor shall assemble the Personal Property in 8 manner and
8 at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
3 after receipt of written demand from Lender,
Addrosses. The mamn? addresses of Grantor (debtor) and Lender (secured party), from which information
. oncerning the security interest granted by this Mortgage may be obtained (each as required by the Unitorm
ommercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following provisions relating to further assurances and
anttorney-in~tact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lander, Grantor will make, execute

: and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

3 requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

g and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

% security deeds, security agreements, financing statements, continuation statemeius, instruments of further

ke ,-?rf =
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assurance, certificates, and other documents as may, in the sole opinion ol Lender, be necessary or desirable
in order to effectuate, complete, parfact, continue, or preserve (a) tha obligations of Grantor and Borrower

. under the Credit Agreement, this Mon?‘age and the Related Documents, and (b) the liens and aecuﬂty
intarests created Dy this Mortgage on the éropeny. whether now owned or hereaftar acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender tor all
costs and expanses incurred in connaction with the matters reterred to in this paragraph.

Attorney=in=Fact. If Grantor fails {0 do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing. deliverln?.
filing, recording, and doing all other things as may be necessary or desirable, in Lendaer's sole opinion, {0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the indebtedness when due, tarminates the credit line account, and
otherwise 8erforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor & auitable satisfaction of thig Mortgage and suitable statements of termination o! any financin
statement on flle-gvidencing Lander's security interast in the Rents and the Personal Pruperty. Grantor will pay,
Rermmed by tpplicable law, any reasonable termination fee as determined by Lender from time to time. ~ I,

owever %%ymem 1s_made by Borrower, whether volumarnr or otherwise, or by guarantor or by any third party, on
ihe Indebtedness aid thareaker Lender is forced o remit the amount of that paymant (a) to Borrower’s trustee in
bankruptcy or to any ~uvilar person under any lederal or state bankruptcy law or law for the relie! of debtors, (b)
by reason of any judgmieni, decree or order of any court or administrative body havlnp jurisdiction over Lender or
anx of Lender's property, ur{c) b( raason of any sottiomant or compromise of anr claim made by Lender with any
claimant (including withou! liziitation %rower). the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgaga and this Morigage ehﬂl continue to be etiective or shall be reinstated, as the case
may be, nolwithstanding atiy cancellgtlon of this Mortgage or of any note or other instrument or agreement
avidencing the Indebtedness and tha Sroperty will continue to secure the amount rapaid or recoverad to the same
extent as if that amount never npu heen originally received by Lender, and Grantor shall be bound by any
judgment, decres, order, settiement or compromise retating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the cstion of Lender, shall constitute an event of default ("Event of Default®)
under this Monaage: (a) Grantor commife ‘raud ?r makes & material misrepresentation gt any time in cannection
with the credit Tine account. This can Inc'ucda for exampioc, a m&e statement about Grantor's income, assels
liabilities, or any other aspegts of Grantor's linu=sial condition. (b) Grantor doas nol meet the re armem torms of
the credit line account. (t.? rantor's action or inact'an adversely affects the collaterai for the credit line account or
Lender’s rights in the collateral. This can includ3, fcr example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes; Zeath of ali persons liable on the account, transfer of title or
saio of the dwaelling, creation o! & lien on the dwalling vithout Landar's permission, foraclosure by the holder of
another lien, or the usa of funds or the dwalling for profibiied purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutreiica of any Event of Default and at any tima thereafter,
Lender, at its option, may exercise any one of more of the {ollowing rights and remadies, in addition 0 any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Borrower to declara the
?nme e!gdtgbéedness immediately due and payable, including any.rcodyment penalty which Borrower would be
equir ay.

UCC Remedies. With respect to all or anr part of the Persgnal Proputy.- Lender shall have all the rights and
remedies of & secured party under the Uniform Commercial Code.

Coillsct Renta. Lender shall have the right, without notice to Grantor or-8orrawer, to take possession of the
Property and colioct the Rents, including amounts past due and unpaid, and agnly the net proceeds, over and
above Lender's costs, against the indabledness. In furtherance of this right, L2i1er may require any tenant or
other user of the Properly to make payments of rent or use lees directly 1o Lende:. If the Hants are collected
by Lender, then Grantor irrevocably designateg Lender as Grantor's attorney-in-inct to andorse instrumaents
received in payment thareo! in the name of Grantor and to negotiate the same anrg collect the procesds.
Payments by tenants or other users to Lender in response to Lender's demand shail sa’.mr tha obligations for,
which the payments are made, whether or nol any proper grounds for the damana existed. Lender ma

exercise its rights under this subparagraph either in person, by agent, or through a raceiver.

Mortgagee in Possession. Lender shall nave the right to be placud as morigagee in possession or to have &
receiver appointed to take possession of all or any part of the Property, with the power {0 protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rants from the Propgrt
and apply the proceeds, over and above the cost of the recelversmg. a%ainst the Indebtedness. The
mon?aqoe in possassion or receiver may serve without bond It permitted Dy law. Lender's right to th
appoiniment of a recelver shail exist whether or not the apparent value 0Of the Property exceeds th
In e?tedness by a substantial amount. Employment by Lender shall not disqualily a person from serving as
receiver.
{Jhudglcl Frctmelosun. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part g
e Property.
Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any delicieng
ramaining in the Indebtedness due to Landor atter application of all amounts received from the exarcige of t
rights provided In this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Creg
Agreement or available at law or in equity.
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Sale of the . To the extent permittad by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshaliad, In exercising itu rights and remedies, Lender shall be free to sell all
or any part of the Property fogether or ately, in one saie or by separate sales. Laender shall be entitied to
bid af any public sale on ali o any portion of the Property.

Notice of 8als. Lender shall give Grantor reasonable notice of the time and place of an? public sale of the
Personai Property or of the time after which anr private sale or other intended disposition of the Personal
Property Is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispasition.

Walver; Eiection of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shail nct
constitute a waiver of or prejudice the 8 rights otherwise to demand strict compliance with that provision
or a.nJ other provision. Eiection by Lender to pursue any remedy shall not exclude pursult of any other
remed and an election to make ex Kures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to daclare a
default and exmrc'sse its remedies under this Mortgage.

Altorneys' "ow,; Exﬁomu. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lend~: shll bs entitied to recover such sum as the court may adfudge reasonable as attorneys'
fees at rial and ¢/ 1Ny appeal, Whether or not any court action ie involved, all reasonable expenses incurred
by Lender that i .gnder's opinion are necesoan‘ at agg time for the protaction of its interest or the

forcoment of its r\2)#> ahall become & part of the indebtedness payable on demand and shall bear interest

om the date of expei\a:ire untll repaid at the rate provided for in the Credit Agreement. Expenses covered
by this parzg;aph ncluce. without limitation, however subject to any limits under applicable law, Lender's

orneys’ feés and Lendcr's, Iagal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (inciuding efforts to modify or vacate an automatic stay or I(njunction), ?ﬁrw:
any anticipated post-judgment coliaction services, the cost of searching records, obiaining titie repors

including foreciosure ‘rapons., si’veyors' reports, and appraisal fees, and titie insurance, to the extent
rmitted by applicable law. Borrowe: a'so will pay any court costs, in addition to all other sums provided by
W,

NOTICES TO GRANTOR AND OTHER PAR"IE3. Any notice under this Mortgage, Including without limitation any
natice of default and any notice of sale to Granter, shali be in writing, may be sent by teiefacsimile (uniess

erwise required by /aw), and shali be effeciiv. whan actuggy delivered, or when deposited with a nationaily
recognized overnight courier, or, If mailed, shall be deemed effective when deposited in the United States mail first
class, certifiad or registered mall, {mt?a prepaid, Cirected (o the addresses shown near the beginning of this
Mortgage. Any party may change ils address for noticoe 1:~der this Morigage by giving formal written notice to the
pther parties, specifying that the purpose of the notice it t~ change the party's address. All copies of notices of
foreclosure from the holder of any lien which téu priority ovar shis Morigage ghall be 2ent to Lender's address, as
shown n&ar tha beginning of this Morigage. For notice purpouey, Grantor agrees (o keep Lender informed at all

times of Grantor's current address.

MIBCELLANEOUS PROVISIONS. Tha following miscellaneous proisions are a par of this Mortgage:
Amendments. This Mortgage, together with any Related Documer ts, constitutes the entire understanding and
vraemem of the parties as 10 the matters sat forth In this Mortgays. -~ No ahteration of or amendment (0 this

ortgage shall be effactive unless given in writing and signed by the rart; or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Law. This Morigage hee been delivered to Lender and accupli«! by Lender in the State of
iinols. This Morigage shall be governed by and construed in accordsnce with-the laws of the State of

linots.
¢ n Headings. Caption headings in this Mortgage are for convenience purposer ¢:ily and are not to be
to lmrpm’or doﬁr?;‘ the provls?o'na of this Moaggge. Y
Merger. Therg shall be no merFer of the interest or estate created by this Mortgagc with 5 cther interest or
estale in the Property at any time heid by or for the benefit of Lender in any capacity, wout the written
consent of Lender.
Multiple Parties. All cbiigations of Grantor and Borrower under this Mortgage shail be joint and several, and
all relerences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
f'n’?? a%%rzaggrrowor. is means that each of the persons signing below is responsible for ell obligations in
Seversbility. If a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any person or clrcumstance, such finding ahail not render that provision invalid or
unenforceable as to any other ?efuom or circumstances. |f feasible, any such offending crovision shall be
desmed 10 be modified to be within the limits of enforceability or validity; however, If the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects snall
remain vaild and enforcaable.
Suo”uon and Assigns. Subject 10 the limitations stated in this Morigage on transfer of Grantor's interes!.
this Mortgage shall be binding upon and inure to the benefit of the p , their successors and assigns. If
ownershiD of the Property becomes vested in a person other than Grantor, Lender, without notice o Grantor
may deal with Grantor's successors with reference 10 this Morigage and the Indebtedness by way of
‘fqnab&aé%?‘%% 'or axtension without releasing Grantor from the obligations of this Mortgage or liability under the

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
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AmAETIYrINETRY mirmar

Waiver of Homestead Exemption. Grantor hereby reieases ”an—d 'wéives all rlghts and benefits of the
homestead exemption laws of the State of [llinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) uniess such waiver i8 in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing batween Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any ot Grantor or Borrower's obligations as to any future transactions. Whenever consent b{ Lender is
required in this Mortgage. the granting of such consent by Lender in any instance shail not constitute
continuing consent 10 subsequent ingtances whera such consent is required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoning
classification uniexs Lender has agreed to the change in writing.

EACH GRANTOR ~CKNOWLEDGES HAVING READ ALL THE PROQVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREE( TJ ITS TERMS.

GRANTOR:

- . N . ) X
X_/ L{&g I e e il Jo’ (de [Dig (A e
Nelson Torres A/K/A Nelsor Torres Rivera

A
X CQ@ippie oy i
Carmen Torres

INDIVIDUAL ACKN(’:‘.’(LEDGMENT

STATE OF N e )
. ) 88
COUNTY OF (e k )

On this day before me, the undersigned Notary Public, personally appeared Nelson Teo'as A/K/A Nelson Torres
Rivera and Carmen Torres, to me known to be the individuals described in and who exezuted the Mortgage, and
acknowledged that they signed the Mortgage as their Iree and voluntary act and deed, (Cr t1e uses and purposes
therein mentioned. _—

Given under my hand and offigial seal thia __— _~  day of R 9!/ :

S ! . . L, . . fo
8y__ e L } Residing at /(s 1)» s e
i ]

Notary Public in and for the State of L

i

WMM
OFFICIAL SEAL
LAURA MALYJ

)
1

»

)

{ TE OF ILLINOIS
NOTARY PUBLIC, STA

: Y COMMISBION EXP‘REQ‘.OSI?W'.

e T AT RIS ’ gy

LASER PRO, Reg. U.S. Pat. & T.M. Off., Var. 3.24a (c) 1997 CFI| ProServices, Inc. All rlgta rearved.
(IL-G03 E3.24 8362653.LN L1.0VL]

d

[

My commission expires §
4

L




>
al
O
O
—
<
O
LL
LL
O
Z
>

s S ey e
- e s A




