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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 3, 1387, between CASIMER PANEK, LESTER R. PANEK and MAR
PANEK, A SINGLE MAN, A SINGLE MAN ANC A MARRIED MAN., whose address is 2328 8. 20TH AVENUI
BROADVIEW, iL 60183 (referred to below as “Jrantor"); and PROVISO DEVELOPMENT CORP., whot
address Is 411 MADISON STREET, MAYWOOD, IL 70183 (referred lo below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, G e.itor mortgages, warrants, and conveys to Lender |
of Grantor's right, title, and interest in and to the following <ascribed real property, together with all existing ¢
subsequently erected or affixed bulidings, improvements ara fixtures; aill easements, rights of way, ar
appurtenances; &l water, water rights, watercoursas and ditch.rignts (including stock in utliities with ditch «
irrigation rights); and all other rights, royaities, and profits reiating to.'he real property, including without limitatic
all minerals, oli, gas, geothermal and similar matters, located in COGK County, State of lilinols (the "Re
Property”):

THE SOUTH 80 FEET OF THE NORTH 100 FEET OF LOT 74 1IN SNOADVIEW, A SUBDIVISION |

SECTION 22, TOWNSHIP 3% NORTH, RANGE 12, EAST OF THE TH.PD PRINCIPAL MERIDIAN,

COOK COUNTY, ILLINO!S.

The Real Property or its address is commonly known as 2328 S. 20TH AVENUE, QR2ADVIEW, IL 60183, T
Real Property tax identification number I8 15-22-112-012 VOL. 171..

Grantor presently assigna to Lender all of Grantor's right, title, and Intorest in and to all leases of the Property a
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commaercial Code security interest
the Personal Property and Rents.

DEFINITIONS. The lollowing words shail have the following meanings when used in this Mortgage. Terms
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commerg
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of Amaerica.

Grantor. The word "Grantor® means CASIMER PANEK, LESTER R, PANEK and MARK PANEK.
Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantg
surelies, and accommaodation parties in connection with the Indebtedness.

improvements. The word “Improvements” means and includes without limitation all existing and fut
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improvements, buiidings, structures, mobile homes affixed on the Real Property, facilities, addition
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness" means all principal and Interest payable under the Note and ar
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by tend.
to enforce obligations of Grantor undar this Mortgage, together with interest on such amounts as provided
this Mortgage. At no time shail the principal amount of indebtedness secured by the Mortgage, n
including sums advanced to protect the security of the Mortgage, exceed the note amount of $86,500.0¢

Lender. The word "Lender* means PROVISO DEVELOPMENT CORP., its successors and assigns. Tt
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mon?age between Grantor and Lender, and includes withol
limitation a* assignments and securlty interest provisions relating to the Personal Property and Rents.

Note. The wzrd "Note" means the promissory note or credit agreement dated October 3, 1897, in the origin
principal amount of $88,800.00 from Grantor to Lender, together with all renewals of, extensions ¢
modifications o, rafinancings of, consolidations of, and substitutions for the promissory note or agreemer
The Interest rate on .tz Note is 9.500%. The maturity date of this Mortgage is October 2, 2002,

Personal Property. ite words “Personal Property" mean all equipment, fixtures, and other articles
arsonal proparty now ~: nereafter owned by Grantor, and now or hereatter attached or affixed to the Re
roperty; together with ail 82.3ssions, parts, and additions to, all replacements of, and all substitutions for, ar

of such properly; and togerie. with all proceeds (including without limitation &ll insurance proceeds ar

refunds of premiums) from any sa'2 or other disposition of the Property.

Property. The word "Property” 11eans collactively the Real Property and the Personal Property.
Real Progxnx. The words *Real ©runerty" mean the propeny, interests and rights describad above in tt
Grant of Mortgage" section,

Related Documents. The words "Relaled Documents” mean and include without limitation all promisso
notes, credit agreements, ioan agreements, snvironmental agreaments, guaranties, security agreement
mortgages, deeds of trust, and ail other invtruments, agreemants and documents, whether now or hereaft
existing, executed in connection with the Indeo’aoness.

Rents. The word "Rents® means all present and futura rents, revenues, income, issues, royalties, profits, ar
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF REWTS AND THE SECURITY INTEREST IN THE RENT
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PRYMENT OF THE INDEBTEDNESS AND (
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMDEA THIS MORTGAGE AND THE RELATE
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON 1i#E FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thiz Mortgage, Grantor shall pay to Lender ¢

amounts secured by this Mortgage as they become due, and shall stric'y perform ail of Grantor's obligatior
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that 3rantor's possession and use
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession nn% control ol and operate a
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and jiromptly perform all repal
replacements, and maintenance necessary to preserve its value.

tazardous Substances. The terms 'Pu&rdous waste,” "hazardous substance,” "disposal,” "réleass,” a
threatened releass," as used In this Mortgage, shall have the same maanings as set forth fn t
gomfrehenslve Envfronmgntgl Reueonse. Compensation, and Llabilia AcL of 1980, as amended 42 %.S

ectio CERCLA®), the Superfund Amendments and Haauthorization Act of 1988, Pub. L.

n 9601, et seq. ("
29-499 ('SA#\A") eﬁe azardous Ma‘grlale Transportalion Act, 49 U.S.C. Section 1801, et seq., the Aesou
onservation and acovery Act, 42 U.S.C. Section 6901, et “ﬂi'e or other applicable siate or Federal la

rules, or reguiations adopted pursuant ‘o any of the foregoing. terms "hazardous waste" and "hazardg
substance” shall also include, without limitafion, petroleum and petroleum b{-productc or any fraction ther
and asbestos. Grantor reprasents and warrants to Lender that: (a) During tha period of Grantor's ownors|
of the Property, there has been no use, generation, manufactura, storage, lreatment, disposal, release
hraatenad release of any hazardous waste or substance by any person on, under, about or from tkf Prope
1) Grantor has no knowledge of, or reason tu believe thal there has been, except as previously disclosec
and acknowledged &x Lender In writing, (3 any use, generation, manufacture, storage, treatmen;. dispo
release, or threalenad release of any hazardous waste Or substance on, under, about Or from the ro'pert /
any prior owners or occupants of the Propeng' or (té) any actual or threatened litigation or claims of any
y any person relating to such matters; and (c) Except as previously disclosed to and acknowledged
Lender in writing, (1) nelther Grantor nor any tenant, contractor, agent of other authorized usaer of the Pro
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substanc
under, about or from the Property and (i) any such actlvity shail be conducted in compliance wit
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applicable federal, atate. and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspections and teut?. at Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any Inspections or tests made by
Lender shall be for Lander's purposes only and shall not_be construed to create any resPonslblm or llability
on the part of Lender to Grantor or to any other person, The representations and warranties contained herein

. are based on Grantor's due diligance ‘in investigating the Property for hazardous waste anf hazardous

; substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or

.. contribution In the event Grantor becomes liable for cleanup or other co8ts under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
?enaltles. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac ol
his section of the Mortgage or as a consequence of any use, genaration, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in the Praperty, whether or not
the same was or shouid have been known to Qrantor. The provisions of this section of the Monigage
including the obligation to indemnity, shail survive the payment of the Indebtedness and the satisfaction and
reconveyan.e of the lien of this Mortgage and shall not be atfected by Lender's acquisition of any Interest in
the Propeity,-«whether by foreciosure or otherwise.

Nuisance, War's, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
tripping Of or wre'a on or to the Property or any portion of the Property. Without limiting the generality of the
oregoing, Grantur will not remove, or arant to any other party the right to remove, any timber, minerais
(including oil and ges). soil, gravel or rock products without the prior written consent of Lender.

Removal of improver.ieris. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written corsent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to maxe Arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal /a!ue.

Lender's Right to Enter. Lender 2nd its agents and representatives may enter upon the Real Property at all
reasonable {imes to attend to Landar's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditizns of this Mortgage.

Compliance with Governmental Requiraiments. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, o 21 'governmental authorities applicable to the use or occupancy of the
Property. Brantor may contest in good fai'n any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including appropriate eppvais, so long as Grantor has notified Lender in writing prior to
doing 80 and so Iona as, In Lender's sole coinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate secuilty or a surety bond, reasonably salisfactory to Lender, to
protect Lender's interast.

Duty to Protect. Grantor agrees neither to abandor 710> leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above In triy section, which from the character and use of the
Property are reasonably necessary to protect and preserve t=a Propenrty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its (pticn, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without tn Lander's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale-uriransfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficiii or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, lana cintract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sals, assignment, or transfer of any
beneficial Interest in or to any land trust holding titie to the Real Property, or by any <ther method of conveyance
of Reai Property interest. it any Grantor I8 & corporation, partnership or limited lLatulty company, transefer also
includes any change in ownershlp of more than twenty-five percent (25%) of the voting stozk, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this optich shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

mﬁgc’:w LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquencyz all taxes, payroll taxes, special
taxes, assessments, water charges ﬁnd saewer service charges levied against or on account of th ﬁroperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Progertr free of all liens having priority over or equal 1o the interest of
Lendar ‘under this Mortgage, except for the lien of taxes and assessments riot due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation'to pay, 8o long as Lender's interest in the Propeny is not AeoFardlzed‘ It allen
arises or Is fled as a result of nonpayment, Grantor shall within titteen (15) days after the lien arises or, it

fien I8 filed, within fiteen (15) days aftter Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other security
satisfactory to Lender in an amount sutficient to discharge the lien dptus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itsell and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additionai obligee under any surety bond furnis

ed in the contest
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proveedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of th
taxes or assessments and shall authorize the apprapriate governmental oficial to deliver to Lender at any tim
a written stalemant of the tuxes and assessments against tha Proparty.

Notice of Conatruction. Grantor shall notity Lender at least fitteen (15) days before any work ls commence
any services are furnished, or any materials are nupﬁllod to the Property, if any mechanic's lien, materlalmen
lign, or other llen could be asserfed on account of the work, services, of materlals. Grantor will upon reque
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the co
of such improvements.

%Rgfql:ﬁ DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of th

Maintenance of Insurance. Grantor shall procure and maintain policios of fire insurance with standar
extended coverage @ndorsements on & replacement basis for the full Insurable value covering i
improveme s on the Real Property in an amount sufficient to avold application of any coinsurance clause, an
with & stunuard mortgagee clause in favor of Lender. Policies shall be written by such insurance companie
and in such.orm as may be reasonably acceptable o Lender. Grantor ghall defiver to Lender certificales
coverage fr?rr euch Insurer contalning a stipulation that coverage will not be cancelled or diminished without
minimum of ten (1) days' prior writlen notice to Lender and not containing any disclaimer of the insurar
itability for fallure-ic yive such notice. Each insurance policy aiso shall include an endorsementGprovldlno thi
coverage in favor ¢! v21ader will not be impaired in any way by any act, omission or default of Grantor or an
other person. Shoulu '« Real Property at any time become located in an area designated by the Director «
\he Federal Emergency Management Agency as a special flood hazard area, Granlor agrees 1o obtain an
maintain Federal Flood tnsurance for the full unpaid principal balance of the loan, up to the maximum pollc
limits set under the Natlonil '*!5od Insurance Program, or as otherwise required by Lender, and to maintal
such Insurance for the term of (he loan.

Application of Proceeds. Grant)r saall promdptly notlf?' Lender of any loss or damage to the Property. Lend:
may make proat of loas it Grancridils to do 8o wifhin fiteen (15) days of the casualty. hother or nt
Lender's security Is impaired, Lendyr may, at its elaection, apply the Frocoeds to the reduction of th
Indebtedness, piyment of any lien afe.tiig the Property, or éhe restoration and repair of the Property.
Lender elects to apply the proceeds to r5ioration and repair, Grantor shall rapair or replace the damaged ¢
destroyed Improvemants in a manner saistrciory to Lender. Lender shall, upon satisfactory proof of suc
axpenditure. ?y or reimburse Grantor fron: thy ‘proceeds for the reasonable cost of repalr or restoration

rantar ts not in default hereunder. Any procawds which have not been dltbursped within 18? days after the
receipt and which Lender has not committed tu %1% rapair or restoration of the Proparty shall be used first |
pay any amount owierag to Lender under this Mortarygn, then to prepay ac?r ed interest, and the remainder
any, shall be applied to the principal balance or-(ho. Indebtedness. i Lender holds any proceeds afle
payment in tull of the Indebtedness, such proceeds s8ke'i e pald to Grantor.

Unexpired insurance at Sale. Any unexpired insuruice =hall Inure to 'he benefit of, and pass !o, th
purchaser of the Property covered by this Mortgage at Aﬂ& trustee's sale or other sale held under th
provisions of this Mortgage, or at any foreclosure sale of such.Property.

EXPENDITURES BY LENDER. |f Qrantor fails to compl[ with any travision of this Mongage. or if any action ¢
Broceedlno is commenced that would materially affect Lender's interesis in the Property, Lender on Grantor
ehaif may, but shail not be required to, take any action that Lender dee me appropriate. Any amount that Lend
expends in 80 doing wiil bear Interest at the rate provided for in the Note from the date incurred or paid by Lende
1o the date of repayment by Grantor. All such expenses, at Lender's optic, wit (a) be payable on demand, (
be acided to the balance of the Note and be apportioned among and be payalile with any instaliment payments |
become due during either (I) the term of amf applicable insurance policy or (ln.t"¢ rAma nlng tarm of the Note,
(c) be treated as a balloon payment which will be due and Payable at the Note s nzaiiity. This Mortgage also w.
sacure payment of these amounts. The rights provided for in this paragraph siizi-b@ in addition to any othe
rights or any remedies to which Lender may be entitied on account of the detault, A=y such action by Lends
?xhg“ not be construed as curing the default so as to bar Lender from any remedy trai'it otherwise would ha
ad.

ag%%ggﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a parn of th

Title. Grantor warrants thal: (a) Grantor holds good and marketable title of record to the Property in fe
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descriptig
or in anr title insurance policy, title report, or final title opinion Issued in favor of, and accepted by, Lender
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliv
this Mortgage to Lender.

Defense of 'rm%. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defe
the title to the ropertr against the lawlul claims of all persons, In the event any action or proceedin

commenced that questions Grantor's title or tha interest of Lender under this Mortgage, Grantor shall defe
the action at Grantor's expense. Grantor may be the nominal Farty in such proceading, but Lender shall {
entitled to gticipate In the proceeding and to be represented in the proceeding by counsel of Lender's o
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may reque
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies w
all existing applicable laws, ordinances, and regulations of governmental authorities.
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CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage

A’) lication of Net Proceeds. If ali or any part of the Property Is condemned by eminent domain proceedir
o any praceeding or purchase in tieu of condemnation, Lender may at its election require that all or ¢
ortfon of the net ?roceeds of the award be applied to the Indebtedness or the repair or restoration of

roperty. The ne prog?eds of the award shall mean the award after payment of ail reasonabie co
oxpenses, and attornays’ fees incurred by Lender in connection with the condemnation.

Proceedinga. |f any proceeding in condemnation Is filed, Grantor shall promptly notity Lender In writing, ¢
grantor shall promptly take such steps as may ba necessary to defond the action” and obtain the awe

ranior may be the nominal FMY in such proceeding, but Londer shail be entitied to participate In
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will delivar
‘c):t&ilgi gg“%% delivered to Lander such Instruments as may ba requested by It from time to time to permit s

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisic
relating to govarnmental laxes, fees and charges are a part of this Morigage:

Current Yo«8e, Fees and Charges. Upon request by Lender, Grantor shall execute such documents
addition to«his Mortgage and take whatevar other action is requested by Lender to perfect and contir
Lender's lier 071 the Real Property. Grantor shall reimburse Lender for all {axes, as described below, toget
with all expensss incurred in recording, perfaecting or continuing this Mortgage, including without limitation
taxes, fees, ducumentary stamps, and othar charges for racarding or registaring this Morigage.

Taxes. The tonowmry saall constitute taxes to which this section appiies: (a) a specific tax upon this type
Monguae or upon all ‘or any part of the indebledness secured by this Mortgage: b) a apacific tax on Gran
which Grantor Is authoiized or required to deduct from payments on tha indebtedness secured by this type
Moactgage: (c) a tax on thir type of Mortgage chargeable against the Lender or the holder of the Note; and
r:\%?gr ic tax on alt or any zortion of the indeblednsas or on payments of principal and interest made

Subsequent Taxes. |f any tax t~ which this section applies Is enacted subsequent to the date of t
Mortgage, this event shall have tre 3ame effect as an Event of Default (as defined below), and Lender n
exorcise any or all of its available remnd'es for an Event of Detault as provided below unless Grantor eltl
La) pays the tax belore it becomes asi:nuent, of "b) contests the tax as provided above in the Taxes &
h ge{\:n%eecrnon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfact

SECURITY AGREEMENT; FINANCING STATEMEWTS. The foliowing provisions relating to this Mortgage at
sacurity agreement are & part of this Mortgage.

Socumx Aqr«mont. This instrument shall constitio & security agreement to the extent any of the Prope
constitutes tixtures ot o%hawersonal proper;y. and Larder shall have all of the rights of a secured party un
the Uniform Commoercial e as amended from time 1o time.

s%curtty interest. Upon roqutst by Lender, Grantor sha'i execute financing statements ﬁnd take whate'
gt or action is requested by Lender to perfect and cortinue Lender's security interest in the Rents &
ersonal Propom‘. in addition to recording this Mortgage i~ the real property racords, Lender may, at &
ime and without further authorization from Grantor, fila execuled counterparts, copies or reproductions of t

onqa?e a%a ﬂnanctnq statement. Grantor shall relmburs? Lerde: for ali expenses incurred in perfecting
continuing this security interest. Upon default, Grantor shail asseinoie the Personal Properly in & manner @
l&a place reasonably convenient to Grantor and Lender and make It available to Lender within three (3) d
after receipt of written demand from Lender.

Addresses. The mailln? addresses of Grantor (debtor) and Lender (secur.c. party), from which informat
&oncernln‘g the securily interest granted by this Mon%?g may be obtaineu /anch as required by the Unilo
ommercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating o further assurances &
attorney-in=fact are & part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exec
and deliver, or will cause to be m%de, executed or delivered, to Lender or to Lender's de%lgnee. and wh
requested by Lender, cause to be liled, recorded, refiled, or reracorcded, as the case may be, at such tim
and In such oftices and piaces as Lender may deem appropriale, any and ail such mor‘oa?es. deeds of tri
sacurity deeds, sacurity agreements, financing statements, continuation stateaments, insiruments of furtl
assurance, certificates, and other documents as may, in the sola opinion of Lender, be necessary or desiral
in order to effectuate, compiete, perfect, continue, or preserve (a) the obligations of Grantor under the NC
this Montgage, and ‘ne Related uments, and (b) the liens and security interests cargated gy this Monga
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.  Unle
prohibited by lf\w or agreed to the contrary by Lender in wrmng. Gr%mor shall reimburse Lender for all co
and expensas incurreg In connection with the matters referred 10 in this paragraph.

Attorney=in=-Fact. !f Grantor falls to do anz of the hln?s referred to in the preceding paragraph, Lender
do 80 for and in the name of Grantor &nd at Granior's expense. For such purposes, Grantor her
irravocably appoints Lender as Grantor's atorney=-in-fact for the purpose of making, exgcuting, deliver
filing, recording, and doing ail other things as may be necessary or desirabie, in Lender's sole opinion
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE., it Grantor !'Par(’ all the indebtedness when due, and otherwise performs all the obllg?t
imposed upon Grantor under this Mortgage, Lender shall execule and deliver to Grantor a sultable satisfactio
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this Morsoaoe and %ultable statements_of termination of any financing statement on fiie evldencinP Lender's
gecurity interest in the Rents and the Personal Property. Grantor will Pay, it permitted by applicable law, any
reasonabie termination fee ag determined by Lender trom time to time. {f, however, payment i8 made by Grantor
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedniess and thereafter Lender
I8 forced to remit the amount of that payment ‘a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of anz c?urt or administrative body havlng jurisdiction over Lender or any of Lendar's property, or *c) by reason of
ny 8ettiement or compromise of any claim made by Lender with any claimant {including without limitatior
rantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effactive or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing ‘ne Indebtedness and the
Property will continue 0 secure the amount repaid or recovered to the same extent as if that amount never had
been oriqtnauy received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement of
compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Mor:gege:

Detault on IpZabtedness. Failure of Grantor to make any payment when due on the indebtednaess.

Defauit on Ochur Payments. Fallure of Grantor within the time required by this Mortgage to make any
gnazrnggt for taxss Or insurance, or any other payment necessary 1o prevent tiing ot or to effect discharge o
Compliance Detauix. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortg403, the Note or in any of the Related Documents.

False Statements. Any warranty, rapresentation or statement made or furnished 1o Lender by or on behalf of
Grantor under this Mongage. e Note or the Related Documents is false or misieading in any materlal
respect, either now or at the tizie made or furnished.

Defective Collateralization. Thiu Monpage or any of the Related Documents ceases to be In full force and
eftect (including failure of any coliainral documents to create a valid and perfected security interest or lien) at
any time and for any reasaon.

Death or Insolvency. The death of Giarior, the insolvency of Grantor, the n?polntment of a receiver for any
part of Grantor's property, agg assignment for_the benefit ot creditors, any type of creditor workout, or the
commancement of any proceeding under any bankruptcy or Insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement o! foreclosure or forfelture proceedings, whether by judicial
proceeding, seif-heip, rapossession or any othei riethod, by any creditor of Grantor or by any governmental
agency against any of the Propert?l. Howaver, tniy subsection shall not apple/ in the avent of & good faith
?spma by Grantor as to the validily or reasonableriers 2! the claim which i8 the basis of the foreclosure or
oreleiture proceedln%. provided that Grantor gives Lenue. written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory {0 Lender.

Breach of Other Agreement. Any breach by Grantor urder the terms of any other agreement between
Grantor and Lender that is not remedied within any grace peiicu nrovided therein Including without limitation
mgragreemem concerning any indehtedness or other obligation of Grantor to Lender, whether existing now or

Events Affecting Guarantor, An?/ of the preceding events occurs with ragpect to any Guarantor of any of the
indabtedness or any Guarantor dies or becomes incompatent, or revokax or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Insscurity. Lendar reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defu': and at any time thereaher,
Lender, at its gption, may exercise any one or more of the following rights and remuriie), in addition to any othe
rights or remedies provided by law:

Ac?elento indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

rgct‘ ra ch{ebéadnm immediately due and payable, including any prepayment penalty which Grantor would be
u 0 pay.

UCC Remedies. With raspact 10 all or any pan of the Paro&nal Proparty, Lender shall have all the rights ang

remedies of & secured parly under the Uniform Commaercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property an
collect the Rents, Includlnq amounts past due and unpaid, and apply the net proceeds, over and AbOv
Lender's costs, against the Indebtednass. In furthsrance ot this ri?ht. Lender may require any tennn} or g}h
user of the rcamn{ to make payments of rent or usu fees directly to Lendor. (1 the Rents are collected b
Lender, then Granfor irrevocab! daslonale? éender as Grantor's attorney=in-fact to endorse instrument
raceived in payment thereo! in the name of Grantor and to negotiate the same and collect the proceed
Parmonts by tenants or othar users to Lender In responsa to Lander's demand shall satisty the obligations 14
which th@ payments are made, whather or not any propar grounds for the demand existed. Lender me
exarcise Its rights under this subparagraph either in person, by agent, or through a raceiver.

Mor‘qnpu in Possession. Lender shall have the right 10 be placed as mortgages in possassion or 10 have
receiver appointed to take possession of all or any part of the Property, with the power to prolect and preser
the Property, to operale the Property preceding foraclasure or sale, and to collact the Rents from the rop*
and apply the proceeds, over and above the cost of the receivership, against the indebtedness. Ti




UNOFFICIAL COPY




UNOFFICIAL COPY? 7219835, ..,

10-03-1997 MORTGAGE Page ?
. (Continued)

mon?agee in possession or recelver may serve without bond it permitted by law, Lender's right 10 the
] dpt.) niment o1 a receiver shall exist whether or not the apparent value of the Property exceeds the
.l’n ePtedness by a substantial amount. Employment by Lendar shail not disquality a parson from serving as a
eceiver.

Judicial Foreclosure. Lender may obtain a Judicial decree foraclosing Grantor's interest in all or any par of
the Property.

’ Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
L remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided In this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or In equlty.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
h?ve the prooerty marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Propariy logether or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale v all or any portion of the Property.

Notice of Ssle. Lender shall give Grantor raasonable notice of the time and place of any public sale of the

Pargonal Propenv-or of the time after which an?( private sale or other intended disposition of the Personal

S‘rope?y is élo b4 hrritade. Reasonable notice shall mean notice given at least ten (10) days before the time of
@ sale or disposition

Walver; Election of Kerndies. A waiver by anz party of a breach of a provision of this Mortgage shall not
constitute a waiver of or nrsjudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Elestion by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election {0 Maks expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantce to_nerform shall not atfect Lender’s right to declare a default and exercise its
remedias under this Mortgage.

Attorneys' Fees; Expenses. If Le7iadr institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitied tc-«£cover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whethar.o7 not any court action is involved, all reasonable expenses incurred
by Lender that In Lender's opinion ar¢ necessan‘ at any time for the protection of its interest or the
enforcement of its rights shall become a pant Zi the Indebtedness payable on demand and shall bear interest
from the date of expenditure untll repaid at'the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however si:0j3ct to_any limits under applicable law, Lender's atiorneys’
ees and Lender's legal expensas whether or nut-hare is a lawsult, including attorneys' fees for bankruplcy
proceedings (including eforts t0 modity or vacate nny automatic stay or injunct onz appeals and any
anticipated post-judgment collection services, the cout # aearchln? records, obtaining title reports (Including
foreclosure raporis), surveyors' reports, and appraisai ‘o¢s, and title insurance, to ‘ 8 extent permittod by
applicable law. Grantor aiso will pay any court costs, in ac'2iion to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice uncer this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be In-writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually de'ivered, or when deposited with a nationally
recognized avernight courler, or, if malled, shall be deemed effeclive wiei faposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addrosse3 shown near the beginning of this
Mortgage. Any party may change its address for notices under this Martgage Gy giving formal written notice to the
other parties, 8pecifying that the purpose of the notice is 1o chang'a the pariv'e address. All copies of notices of
toraclosure from the holder of any lien which has priority over this Mortgage sha'l be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrevs 'J.:eep Lender intormed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of t'ix Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the untire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No aiteration ¢@ or amendmant to this

ongage ghall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Appiicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
lilinols. This Mortgage shall be governed by and construed In accordance with the laws of the State of
llinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other Interest or
estale In the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All cbligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor ghall mean each and every Grantor. This means that each of the persons signing below is
responsibie for all obiigations in this Mortgags.

Severability. It a court of competent jurisdiction finds any provision of this Mortgage to be Invalid or

unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
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deemed to be modified to be within the limits of enforceability or validily; however, If the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the iimitations stated in this Monrﬂaqe on transfer of Grantor's interest
this or}ga @ shall be bln%lggoupon and inure to the benefit of tha partias, their successors and assigns. if

ownership of the Property mes vesied in a person other than Grantor, Lender, without notice 1o Grantor
mv deal with Grantor's w‘cceu rs with _reference to this Mortgage and the Indebtedness bﬁ way O
! 3 earance or extansion without releasing Grantor {rom tha obligations of this Mortgage or liability Under the

0.
Indebtedness.
Time (s of the Essence. Time Is of the essence In the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all nﬁhts and benefits of the
homestead exemption iaws of the State of lllinois as 1o all Indebtedness secured by this Mortgage.

Walvers and Consents. L1nder shall not be deemed to have walved any rights under this Morigage (or under
the Reiater mcumoma? uniess such waiver i8 in writing and signed by Lender. No delay or omission on the
part of Lender. in exercisin an'& r#ht shall operate as a waiver of such right or any other right. A waiver by
any party of & pravision of this Mo a?e shall not constitute a waiver of or prejudice the party's right otharwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

ourse of dealing bitween Lender and Grantor, shall constitute a waiver ol any of Lender’s rlm'sts or any of

rantor's obligat/oiir as to an!’luture transactions, Whenever consent by Lender is required in this Mortguge
the granting of such-soiiasnt by Lender in any Instance shall not constitute continuing consent to subs vent
instances where such crarent fs required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF 1 [ NN )

) ss

COUNTY OF C 18! [Q )

On this day before me, the undersigned Notary Public, personally appeared CASIMER PANEK, LESTER F
PANEK and MARK PANEK, A SINGLE MAN, A SINGLE MAN AND A MARRIED MAN., to me known to be th:
individuals described in and who executed the Mortgage, and acknowledged that they signed the Mortgage a
their free and valuntary act and deed, for the uses and purposes therein mentioned.

Given under my hand vjomelm seaithis __ 3. .[ dayot (i ] 1917
By Q g'}f" SN Residing st 903 S STH AN /)’}m/‘u.ﬁ

\Y
Notary Public in and fo; the State of lu‘/ NG S

Page

"OFFICIAL SEAL"
ERICG. AUGUSTYN
NOTARY PUBLIC, STATE Of ILUNS

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Of., V. 3.24a (c) 1997 CFI ProServices,
{IL-G0J E3.24 PANEK3.LN]
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