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Chis instrument was prepared by:

After recording, please return to;

CHERIE PECORARO

Leyden Credit Union

9617 W. Grand Ave

Franklin Park 11 6013}

Mortgage
R

Fhis Mortgage s mad@tlsad U day of NOVEMBER, 1997, between the Mortgagor, WILLIAM G HORN AND
BARBARA | HORN, HIS WIFE (herem, "Boreower™), and the Mortgagee, LEYDEN CREDIT UNION, a corporation existing
under the laws of the State of THinoid whcese address is 9617 W Grand Ave, Franklin Park 1 60131, (Heren, “Lender”).

WHEREAS, Borrower is indebted to Uender in the principal sum o 1S, $40,000.00, which indebtedness is evidenced by
Borrower's note dated NOVEMBER 4, 1997 the extensions and renewals thereof (herein “Note™), providing for monthly
installments of principal and interest, with the bapaice of indebtedness, if not sooner paid, due payable on NOVEMBER 8, 2002

TO SECURE to lender the repayment of the indebtedness evideneed by the Note, with interest thereon; the puyment of al
other sums, with interest thereon, advanced in accordanes herewith to protect the security of this Mortgage: and the performance o
the covenants and agreements of Borrower herein contaitied, 2orrower does hereby grant and convey to Lender the tollowing
described property located in the county of COOK, State of Hpois:

LOT 21 (EXCEPT THE N 10 I THEREOF)Y IN BLOCK 12 IN EHODES AND CLARK'S SUBDIVISION OF 76065
ACRES OF THE SE FRACTIONAL 14 OF SECTION 27 AND VEESW FRACTIONAL 174 OF SECTION 26, S OF THI
INDIAN BOUNDARY LINE IN TOWNSHIP 40 NORTH, RANGE 12, VAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, 1LLINOIN,
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Which has the address of 2441 RIODES AVE, RIVER GROVE L 60171 therein “Pronerty Address™),

PANNG 12:27-427-030

FOGETHER with all the improvements now or hereatler erected on the property, and all casements, rights, appurtenance:
and reats, all of which shall be deemed to be and remain a part of the property covered by tigaatargage: and all the foregoing,
together with said property (or the Teasehold estate it this Mortgage is on a leasehold) are hereirafier referred to as the “Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and hils the right to mortgage grant an
convey the Praperty, and that the Property is unencumbered, except for encumbrances of record. Boirarver covenants that
Borrower warrants aind will defend generally the title to the Property against all ¢laims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS, Horrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest. Borrower shall promptiy pay when due the principal and interest indebtedness
evidenced by the Note and late chirges as provided in the Note,

2 Funds for ‘Taxes and Insurance. Subject to applicable law or a written wiiver by Lender, Borrower shall pay to
Lender on the day monthly payments ot principal and interest are payable under the Note until the Note is paid in full, o sum
(herein “Fuands™) equal to one-twentieth of the vearly taxes aid assessments (including condominium and planned unit developmes
assessments, if any) which mas attain priority over this Mortgage and ground rents on the Property, it any, plus one-twentieth of
vearly premium instatlments for hazard insurance, plus one-twentieth of yearly presium installments for mortgage insuranee, if
any. all as reasonably estimated initially and from time to time by Lender on the basis of assexsments and bills and reasonable
estimated thercof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrowet mikes
such payments to the Holder of o prior mortgige o deed of trust iF such holder is an institutional fender.

[t Borrower pays Funds to Lender, the Funds shall be held in an institation the deposits or accounts of which are insure
or guaranteed by o Federal or state ageney tincluding Lender i Lender is such an institution). Lender shall apply the funds to po
srid taxes, assessments. insurance premiums and ground rents, Lender may not charge for so holding and applying the i‘unds,
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and applicable law permits Lender to make such a change. Borrower and. Lender may agree in writing at the time of the execution
of this Morigage that interest on the Funds shall be paid to Borrower, and unless such agresment is made or applicabTe law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall gibe to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents. shall cxceed the amount required to pay said taxes,
assessments ir.surance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to barrower o credited to borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not
be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of ail sums secured by this Moriguge, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under the
Credit Agreements ar<! paragraphs | and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by
Borrower under pazagr=ph 2 hereof, then to interest payable on the Note and then to the principal of the Note.

4, Prior Morigages and Deed of Trust; Liens. Borrower shall preform all of Borrower's obligations under any
mortgage, deed of trus. or ather security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make paymens when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the i=¢perty which may attain a priority over this Mortgage, and lcaschold payments or ground rents, if
any.
&, Hazard insurance. Borrower shall keep the improvements now existing or hereafier erecied on the Property insured
against loss by fire, hazards included within the terms “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Leader may require.

The insura~ e carrier providing the-insurance shall be chosen by Borrower, subject to uﬁprovn! by Lender: provided, that
such approval shall not be unreasonably withheid. "All insurance policies and renewals thereof shall be in a form acceptableto
lender and shall include a standard mortgage clause.in favor of and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to tae..erms of any mon%aec. deed of trust or other security agreement with a lien
which has priority over this Morigage. In the event ¢f Jusz, Borrower shall give ﬁrompt natice to the insurance carrier and
Lender. Lender may make proof of loss if not made proipily by Borrower. If the Property is abandoned by Borrower, or if
Borrower fails to respond to Lender within 30 days from the Jui notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender s authorized to collect and apply the insurance proceeds at Lender’s
cption wither to restoration or repair of the Property or tp the sums secured by this Monyage.

6. Preservation and Maintenance of Property; Leaseno’ds: Condominiums; Planned Unit Developments.

Borrower shall keep the Property in goad repair and shall not commi¢ wwaste or permit impairment or deterioration of the property
and shall comply with the provisions of any lease if this Mortgage is or. 2 ieaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall preform all of Borrower's obligations under the declaration or
covenants creuling or governing the condominium or plunned unit development tiie by-laws and regulations of the condominium
or planned unit development, and the constituent documents.

7. Protection of Lender's Security. 1f Borrower fails to preform the coveimnts and agreements contained in this
Mortgage, or any action or proceeding is commenced which materially affects Lender's isterest in the Property, then., Lender, at
Lender's option, upon netice to Borrower, may make such ap'j)eamnces, dishurse such svria including reasonable attorney's fees,
and take such action necessary to protect Lender's interest. 1f Lender required morigage iasurance as a condition of making the
loan secured by this Mortgage, Borrower shall puy the premiums required to maintain such incurance in effect until such time as
the requirement for such insurance terminates in ccordance with Borrawer's and Lender's writie:t ageement or applicable law.

Any amounts disbursed by Lender ‘rursuant to this pmmfh 7, with interest thereon, at shz Moie rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree fo_sther terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing coriained in this paragraph 7
shall require Lender to incur any expense or take action hereunder.

8. Inspection. Lender may make cause to be made reasonable entries upon and inspections of the Praperty, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

p%'fyCondemnatlon. The proceeds of any award or claim for damages. direct or cansequential, In connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Morigage.

10. Borrower Not Relessed; Forbearance by Lender Not a Waiver, Extension of the time for payment modification
of umortization of ths sums secured by this Mortgage granted by Lender to any successor in inlerest of borrower shall not operate
to release, in any manuer, the Hability of the original Borrower and Borrower’s successors in interest, Lender shall not be required
to commence proceedings against such successor or refuse to extend time for {mymcnt or otherwise modify amortization of the
sums secured gy this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest,
Anr forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
walver or preclude the exercise of any such right or remedy.

11. Successorsand Assigns Bound: Joint and Several Liability; co-signers, The covenants and agreements herein
contsined shall bind, and the rights hereurider shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shal) be joint and several. Any Borrower
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