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AFTER RECORDING MAIL TO:

LaSalle Home Mortgage

Corporation
12 Salt Creek Lane Suite 110

Hinsdale, [L 60521

AP# MCUONA,R5709563
LN# 57£956-3 l

[Space Above This Line For Recording Data) — 1
" MORTGAGE y
‘ THIS MORTCAGE (“Security Instrument”) is givanon  November 21, 1997 . Th&'mortgagorls
H Ronald 0. McDonzgh and Keri A. McDonagh, Husband and Wife

("Borrower"). This Security Instrument is givento LaSalle Bank, F.S5.8., A Corp. of the
I) United States of America . which Is organized and

existing under the laws of the Uaited States of America . and whose address is
N 4242 N. Harlem Ave., Norridge, 1L 60634
iy ("Lender’). Borrower owes Lender the princioal sumol Eighty Seven Thousand Four Hundred
p Dollars and no/100 Dollars
) (US. $87,400.00 ). This debt is evidencad by Borrower's noto dated the same dato as this
Saecurity lnstrument ("Note"), which provides tor mu:ithiy payments, with the fuli debt, if not paid earlier, due

. Thia Jecurity Instrument secures to Lender: (a) the

f/)} and payable on December 1, 2027
v repayment of the debt evidenced by the Note, with interest,-and all renowals, extensions and modifications
Y of the Note; (b} the payment of all other sums, with interest. advanced under paragraph 7 to protect the
’) security of this Sacurity Instrument; and (c) the performan*e of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Bc«rower does horeby mortgage, grant and
. K convey to Lender the following described property located in  Cogk
'@ R County, fiinols:
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whicr’xhas the address of 444] W, 182nd Place ’ , Country Club Hills
[STREET] [CITY)
illinois 60478 (“Property Address"),
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Upon payment in full ol all sums securad by this Security Instrument, Lender shall promptly retund to
Borrower any Funds held by Lender If, under paragraph 21, Lender shall acquire or sell the Property,
Lander, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments raceived by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, t0 amounts payable undar paragraph 2; third, to interest due; tourth, 10 principal due; and last, to
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabls to the Property which may attain priority over this Security Instrument, and leasehold payments
or grouia-*unts, if any. Borrower shall pay these obiigations in the manner provided Iin paragraph 2, or it
not rald intnpt manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptlv furmish to Lender all notices of amounts to be paid under this paragraph. If Borrowar makes
these payments di ectly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Barrower shal! promptly discharge any lien which has priority over this Security Instrument unless
Borrowaer: (a) agrees i wiiting to the payment of the obligation secured by the lian in a manner acceptable
tu Lender; (b) contests it good faith the lien by, or defends ugainst enforcement of the lien in, legal
f:oceedmgs which in the Luntler's opinion operate 10 prevant the entorcement of the lien; or (c) securaes
rom the holder of the llen ur agreement salistactory to Lender subordinating the lien to this Security
instrument. It Lender determines *nai.any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy
the lien or lake one ot moro ol tha actic: s set forth above within 10 days of the giving of notice.

8. Hazard or Property insurance. _Z-crrower shall keep the improvements now existing or hareatter
eracted on the Property insured agalnst loss byiize, hazards included within the tarm “extended coverage”
and any other hazards. inciuding floods or ficoding. for which Lender requires insurance. This insurance
shall be maintained I the amounts and for trg nariods that Lender requires. The insurance carrler
providing the Insurance shall be chosen by Borrowver subject to Lendor's approval which shall not be
unreasonably withheld. If Borrowar tails to mairtain-¢zvirage dasctibed above, Lender may, at Lender's
option, obtain coverage to pratect Lender's rights in the “ryuperty in accordance with paragraph 7.

All insurance policies and renewals shall be accez.avle to Lender and shall include a standard
mortgage clause. Lender shall have tha right to hold the policie) and renawals. If Lender requires, Borrower
shall promplly give to Lender all raceipts of paid premiums uiid ranewal notices. In the event of loas,
Borrower shall give prompt notice to tha insuranco carrier and Leicer. Landar may make proot of loss i
not made promptly by Borrower.

Unless Lender and Borrowor otherwise agree in writing, insurance roceeds shall be applied to
restoration or repair of the Propertr damaged, if the restoration or repair is economicelly feasible and
Lender's security Is not lessened. it the restoration or repalr is not econotnicaly feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sumiz sucured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. I Borrower zozndons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrigr his offered to settie a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds t) wpair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage !o the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instriment immediately prior to the
acquisition
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument Immediately before the
taking, unless Borrower and Lendar otherwise agree in writing, the sums secured by this Securlty
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured iImmediately before the taking, divided by (b) the fair market value of the
Property Immediately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking o*the Property In which the falr market value of the Property immediately before the taking is lass
than the aricunt of the sums secured immediately betore the taking, unless Borrower and Lender
otherwise agiee In writing or unless applicable law otherwise provides, the proceeds shall be appiied to the
sums secured by this Security Instrurnent whether or not the sums are then due.

It the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awarr. or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice 's given, Lender is authorized to collect and apply the proceeds, at its option,
enhara; o gestorauon or repair-ut the Propeny or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower athurwise agree in writing, any application of proceeds to principat shall
not extend or postpone the due dute £ the monthly paymaents referred to in puragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeaiance By Lender Not a8 Waiver. Extension of the time for
payment or modification of amortization of the zums secured by this Securlty Instrument granted by Lander
to any successor in interest of Borrower shall ot oberate to release the liability of the original Borrower or
Borrower's successors In Interest. Lender shall 10! he required to commence proceedings against any
successor In interest or refuse to extend time for payment or otherwisa modify amortization of the sums
sacured by this Security Instrument by reason of any dzmand made by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several iablity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the saccessors and assigns of Lender and
Borrower. subjact to the provisions of paragraph 17. Borrower's coveriarts and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but-cas not executs the Note: (a) is
co-signing this Security Instrumant only to mortgage, grant and convoy ‘iat Borrower's interest in the
Property under the terms of this Security instrument; (b) is not parsonal'y ohligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any otlier Jorrower may agree {0
oxtend, modiy, forbear or muke any accommodations with regard to the terms Gi *ite-Security Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sacurity Instrument is subject io ' law which sets
maximum loan chnr?os. and that law is finally interpreted so that the interest or otivar loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a} any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permittad limit; and (b) any
sums aiready collected lrom Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this relund by reducing the principal owed under the Nole or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a parial
prepayment without any prapayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. It Borrowaer learns,
or is notified by any governmental or reguiatory authority, that any removal or other remediation ot any
Hazardous Substance aftecting the Property is necessary. Borrower shall promplly take ali necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances' are those substances detined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabla or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materlals
containing asbestos or formaldehyde, and radioactive malerials. As used in this paragraph 20,
“Environmenta, Law" means foderal laws and laws ot the jurisdiction where the Property is located that
relate to heaitr, cafety or environmantal protection.

NON-UNIFOFIM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration, Femedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’'s breach of any covenant or agreament in this Security instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specity: (a) the default; (bj '1e action required to cure the default; (c) a date, not less than 30 days
from the date the notice is givea t¢ Borrower, by which the default must be cured; and (d) that failure
to cure the detault on or before the date spocified in the notice may result in acceleration of the sums
secured by this Security Instrumen?, *areciosure by judicial proceeding and saie of the Property. The
notice shall further inform Borrower o’ ¥.1¢ right to reinstate after acceleration and the right to assert
in the foreciosure proceeding the noa existence of a default or any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediata ~syment in full of all sums secured by this Security
instrument without further demand and m~zv foreciose this Security instrument by judicial
proceeding. Lender shail be entitled to collect 'l expenses incurred in pursuing the remedies
provided in this paragraph 21, Including, but not «md2d to, reasonable attorneys’ fees and costs of

titie avidence.

22. Release. Upon payment of all sums secured by 'nis Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower chzii pay any recordation costs.

23. Waiver ot Homestead. Borrowar walves all right of homestzad exemption in the Property.

24. Riders (o this Security Instrument. If one or more riders are axec'ted by Borrower and recorded
together with this Security Instrument, the covenants and agreements ot each such rider shall be
incorporated into and shall amend and supplement the covenants and agrasmants of this Security
Instrument as ! the rider(s) ware a part of this Security Instrument. [Check apprcpi'e box(es))

Condominium Rider SR Famity Rider
Planned Unit Development Rider [ | Biweekly Payment Rider
U Second Home Rider

] Adjustable Rate Rider L
1 Graduated Payment Ridur {
] Balloon Rider [

.

ey

|
)
f Rate Improvement Rider
B

| Other(s) (specity} IHDA Rider

ILLINOIS:-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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