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MORTGAGE
THIS MORTGACF {Security Instrument’) is givan on  December 2, 1897 . The mongagor is
MIGUEL GARFIAS, ABACHELOR AND KAREN gCANLAN. A SINGLE WOMAN NEVER MARRIED
("Borrower").

This Security Ingtrumont is 8ivon ‘0., MIDWEST FUNDING CORPORATION

AN ILLINOIS CORPORATION '
which is organized anct existing undsr the laws of ILLINOIS , and whose
adaress Is 1020 31ST STREET, SU!TE 200, DOWNERS GROVE, IL 80515 ("Lender").
Borrowor owes Lender the principal sun ot Sevenly Eight Thousand Five Hundred Dollars and

no/100 Dollars (U.S. § 78,500.00 ). This

dabt is avidenced by Borrowor's note dated (/e same date as this Securlty instirument (*"Note"), which provides
for monthly payments, with the tull debt, if not pria varlier, due and payable on  January 1, 2013 .
Tius Socutity Instrument securos to Lerxler: (8) the ranayment of the dabt evidenced by the Note, with interest,
and all renewals, extensions and modifications of th.e ’dnte; (b) the payment of all other sums, with interost,
advanced under paragraph 7 to protect the security ol this Securlty Instrument; and (<) the performance of
Borrowar’s covenants and agreaments under this Securiy ‘notrument and the Nota. For this purpose,
Borrower does horeby mortgage, grant and convey to Lencier the toliowing described property locatad in
COOK County, illinois:

UNIT N3G IN THE SANGAMON LOFT CONDOMINIUM A
DESCRIBED REAL ESTATE. LOT 10 (EXGE T
BLOCK 23 IN DUNCAN'S ADDITION TQ

TOWNSHIP 39 NORTH, RANGE 14 EAST OF
SURVEY IS ATTACHED AS EXHIBIT *A* TO T ¢ RE
26972717 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CQ’ain\ON ELEME

W'N% AMD 1
IéN 17

018, WHICH
UMENT

o
Oz

Tax 1D #: 17-17-236-013-1048
which has theo address of 913 W. VANBUREN ST #3G . CHICAGO .
Stree! ; {Clty)

Minois  B6OR3N “Proporty Address”
iQﬁp Code) ("Property

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements,
appunienances, and tixtures now or hareatter a part of the property. All replacements and additions shall also
be covorod by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the
“Propaorty "

ORROWER COVENANTS that Borrowsr is lawiully seised of the estate hereby conveyed and has the
right to mortgnge, grant and convey the Property and that the Property is unencumbared, except for
oncumbrances of rgcord. Borrower warrants and will detend generally the title to the Property against all claims

and demands, aubéoct to any encumbrances of record.
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LOAN NO. 7952082
maintained in the amoumnts and for the pariods that Lender requires. The insurance carrier providing the
insurunco shall bo chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
It Borrawor fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to

protect Lender's rights in tha Property in accordance with paragraph 7.
All insuranco policies and renewals shall be acceptabie to Lender and shall inciude a standard mongage

clause Lender shall have the right to hold the policies and renewals. It Lender roquires, Borrower shail
promplly give to Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss If not made promptly
by Borrower

Y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration
or repair of tho Property damaged, if the restoration or repair is economically teasibie and Lender's security is
not lessanad. {f the rastoration or repalr is not economically feasible or Lender's security would be iessened,
the insurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then
due, with any excess paid 1o Borrower. It Borrower abandons the Property, or does not answer within 30 days
a notice froim Lander that the insurance carrier has oftered to settle a claim, then Lender may collect the
insurance procrads. Lender may use the proceeds to repair or rastore the Property or to pay sums securad by
this Security Inst;ument, whether or not ther, due. The 30-day period will begin when the naotice is given.

Unless Lende: n.ad Borrower otherwlse agree in writing, any application of proceeds to principal shall not
extend or postpornia 2= due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the paymemis - If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proc9eds resulting from damage to the Proparty prior to the acquisition shall pass to
Lender to the extant of the 2.ims secured by this Security Instrument Immediately prior to the acquisition.

8. Occupancy, Preservaticn, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Bcrruvier shall occupy, establish, and use the Proponr as Borrowaer's principal
residence within sixty days after the sxacution of this Security instrument and shall continue 10 occupy the
Praperty as Botrower's principal racidence for at least one year after the data of occupancy, uniess Lender
otherwise agrees in writing, which conserit shall not be unreasonably withheld, or uniess extenuating
circumstanceos exist which are beyond berrowst's control. Borrower shail not destroy, damage or impalir the
Property, allow the Propeny to deterlorate, <.-commit waste on the Property. Borrower shall be in delfault if any
torfaiture action or proceeding, whether civil ar oziminal, is begun that in Lender's good falth judgment could
rasult in forfeiture of the Propaerty or otherwise naterially impair the lien created by this Security instrument or
Lender's socurity interast. Borrower may cure suct a Jefault and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed wit*: » ruiing that, In Lender's good falth determination,
pracludes forfeiture of the Borrawer's interest in the Proreity or other material impairment of the iien created by
this Sacurity Instrument or Lender's securlty interest. Borio'wnr shall also be in detauit i Borrower, during the
loan application process, gave materlally faise or inaccurate ‘miormation or statements to Lender (or falled to
provide Lender with any material !nfarmation) in connection with the loan evidenced by the Note, inciuding, but
not iimited to. representations concerning Borrower's occupanc). of ‘ne Property as a principal residence. If this
Security Instrument Is on a leasehoid, Borrower shall comply with ui’ the provisions of the lease. if Borrower
acquires tea title to the Property, the leasehoid and the fee title shall 10t irarge unless Lender agrees to the

mergor tn writing
. Protection of Lender's Rights in the Property. It Borrower tails to baiform the covenants and

agrevmants contained in this Security instrument, or there Is a legal proceed.ng that may significanily aftect
Lendar's rights in the Propeity (such as a proceading in bankruptcy, probate, for condemnation or forfelture or
to enforce laws or regulations), then Lender may do and pay for whatever {8 necearar; to protect the value of
the Property and Lendor's rights in the Property. Lendaer's actions may include paylrip any sums sacured by a
fign which has priority over this Securlty instrument, appearing in court, paying reasoraba attorneys’ fees and
entoring on the Property to make repalrs. Aithough Lender may take action under this peragraph 7, Lender
¢oes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Sacurity Instrument. Unless Borrower and Lender agree to other terms of payment, these
amouits shall bear interest from the clate of disbursament at the Nots rate and shali be payable, with interest,

upon notice from Lender to Borrowat roquostl&g payment.
8. Morigage Insurance. Il Lander requir monga?o insurance as & condition of making the loan secured

by this Security Instrument, Borrawer shail pay the premiums required to maintain the mortgage insurance in
eftect If, for any raason, the mortgage insurance coverage raquired by Lendaer iapses or ceases to be in effact,
Borrowor shall pay the promiums required to obtain coverage substantially equivaient to the mortgage
Ingurance previously in ettect, at a cost substantially equivalent to the cost to Borrowar of the mortgage
insurance previously in effect, from an alternate morngage insurer approved by Lendaer. If substantiaily
equivalent montgage insurance coverage is not available, Borrower shall pay to Lender each month & sum
equal to one-twallth of the yoarly mortgage insurance premium being paid by Borrower when the insurance
coverago lapsed or coased to be in efect. Lender will accept, use and retuin thase payments as a loss reserve
intleu of morigage insurance. Loss reserve paymaents may no longer be required, at the option of Lender, if
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Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Sucurity Instrumoent or thae Note which can be given etfect without the conflicting provision. To this end the
provisions of this Security instrumant and the Note are dectarod to be severabie.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrumeont

17. Transtor o! the Property or a Beneficial Interest in Borrower. f all or any par of the Property or
any interest in it s sold or transferred (or it a benseficiul interest in Borrower is sold or transferred and Borrower

is not a naturn! parson) without Londer's prior written consent, Londar ma* at its option, require Iimmaediate
payment in full of all sums secured by this Security instrument. Howsver, this option shali not be exarcised by

Londer if exorcise 1s prohibited by tederal law as of the date of this Security instrument.

It Londlor exercises this option, Lender shall give Borrower notice of acceleration, Tha notice shall provide
a period ol not fess than 30 days from the date the notice is delivered or malled within which Borrower must
pay all sums secured by this Sacurity Instrument. if Borrower tails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedias permitted by this Security instrument without further notice or

demand on FGrower.
18. Borruvear's Right to Reinstate. it Borrower meets centain conditions, Borrower shali have the right to

have enforceror:.of this Security Instrumant discontinued at any time prior to the sarlier of. (&) 5 days (or such
othar period as anpticable taw may spacily tor reinstatemunt) belore sale of the Property pursuant to any
power of sals corained In this Security Instrument; or (b) entry of a judgmant enforcing this Securlty
instrumont. Those contitions are that Borrowaer: (a) pays Lender all sums which thon would be due under this
Security Instrument ang the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agroements; /c)-pays all expenses Incutred in enforcing this Security Instrument, including, but
not limited to, reasonablo attorrays' fees, end (d) takes such action as Lender may reasonably require to
assure that the llen of this Securk v instrument, Lender's rights in the Property and Borrowasr’s obligation to pay
tha sums securad by this Security Instrumunt shall continue unchanged. Upon rainstatement by Borrower, this
Secunty Instrument and the obligati >ns secured heraby shall remain fully effective as i no acceleration had
occurrad. Howovor, this right to reinsiaie shall not applx‘in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Survicer. The Note or a partial interest in the Note (together with this
Security instrument) may be sold one or niur4 times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”).that collects monthly paymaents due under the Note and
this Security Instrument. There also may be one or rore changes of the Loan Servicer unrelated to a sale of the
Noto. It there is a change of the Loan Servicer, Borrower will ba given written notice of the change in
accordance with paragraph 14 above and applicableiuw. The notice will state the name and address of the
new Loan Servicer and the uddress to which payments-shculd be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or zermit the presence, use, disposal, storage, or
retease of any Hazardous Substances on or In the Proparty, Borrowar shall not do, nor allow anyone else to
do. anything aftecting the Property that is in violation of any Enviconmrantal Law. The preceding two sentences
shalt not apply to the presence, use, or storage on the Property of einai! quantities of Hazardous Substances
that are (lenerally recognized to be appropriate to normal residential uses pnd to maintenance of the Propeny.

Borrower shall promptiy give Lender written notice of any investigatiz,-c'aim, demand, lawsult or other
action by any Sovemmental of regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 1 3orrawer learns, or is notified by
any governmental or regulatory authority. that any removal or other remediation of any Hazardous Subatance
atlecting the Property is necessary, Borrower shall promptly take all necessary reieue: actions in accordance
with Environmentat Law.

As used In this paragraph 20, “Hazardous Substances” are those substances defind as toxic or
hazardous substances by Environmaental Law and the foliowing substances: gasoline, keroxine, other
flammabie or toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, materials containing
asbastos or lormaldehyde, and radioactive materials. As used In this paragraph 20, “Environmental Law"
means lederal laws and laws of the jurisdiction where the Property Is located that relate to haaith, safety or
environmeantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remadies. Lender shail give notice to Borrower prior to acceleration following
Borrowar's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required 1o cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrowar, by which the defauit must be cured; and (d) that faliure to cure the defauit on
or before the date specified in the notice may result in acceleration of the sums secured by this Becurity
Instrument, foreclosure by judicial procesding and sale of the Property. The notice shail further inform
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding
the non.existence of a default or any other defense of Borrower to acceleration and foraciosure. if the
defsult i3 not cured on or before the date specified in the notice, Lender at its option may require
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
1ISC/CMDTIL//0491/3014(9-90)-L PAGEBSOF 8
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd dayol Oecember ., 1997, and is incorporated
into and shall be deomed to amand and supplament the Mongage, Deed of Trust or Security Dead (the “Securlty
Instrumint’) of the same date given by the undersigned (the *Borrowar*) to sacure Borrower's Note to

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
(the "Landar’) ol the same date and covering the Property describad In the Security instrument and located at:
813 W VANBUREN ST #3G,CHICAGQ Il 60631
[Property Address]
The Property includos a unit in, together with an undivided intares! in tha common alaments ol, a condominium
projoct known as
SANGAMON LOFTS

(Name of Condominium Project)
(the “Condomwius: Project”). it the owners assoclation or other entity which acts for the Condominium Project
(the “Ownors Asscciation”) holds title to property for the benelit or use of its members or shareholders, the
Proporty also ckictes Borrowar's Interant in the Owners Association and the uses, proceeds and benalits of
Borrowor's intorost

CONDOOMINIUM COVENANTS.  In addition to the covenants and agreements made In the Security
Instrument, Borrowar and Lreiiar further covenant and agree as follows:

A. Condominium Obligations.) Borrower shall perform ali of Borrower's obligations under the Condominium
Projoct’s Constituent Docurmenis.~ The “Constituent Documents® are the: (i) Daeclaration or any other document
which creatus the Condominium Frojsct: (i) by-aws: () code of reguiations, and (lv) other equivalent
documents Barrower shall prompilv pay, when due, all dues and assessments Imposed pursuant to the
Canstituont Documents.

B. Mazard Insurance. So long as the Crvners Association maintaina, with a generally accepted insurance
cartior. A “master” or "blankot” policy on the Condominium Project which s satisfactory to Lender and which
providas insurance coverage in the amounts, for the periods, and against the huzards Lender requires, including
fire and hazards included within the term *extendes rGverage.” then:

(i) Lender walves the provision in Uniform Covenant 2 tor the monthly payment to Lender of one-twaellth
ol the yoarly promium instaimants tor hazard Insurance orthe Property, and
(i) Borrower's obligation under Uniform Covereri 5 to maintain hazard insurance coverage on the
Pr?pony is doomed satistied to the extent that the requirac’ coverage Is provided by the Owners Association
policy
Borrowar shall give Lender prompt notice of any lapse in requiied hirzard Insurance covoraFe.
In the event of a distribution of hazard Insurance proceeds in 1'o:.-of restoration or repair foliowing a loss to
the Proparty, whaethar to the unit or to common elemants, any proceeds zavable 10 Borrower are hereby assigned
and shall be paid to Lender lor application to the sums secured by the Szzurlty Instrument, with any excess paid

to Borrowaer
C. Public Liability Insurance. Borrower shall take such actions as mav be reasonable to insure that the

Owners Association maintains @ public liablity insurance policy acceptabla in inrm, amount, and extent of
coverage to Lender.

D. Condemnation. The procecds ol any award or claim for damages, direct ©; ronsequentlal, payable to
Borrower In connection with any condemnation or other taking of all or any part of tir Froperty, whether of the
unit or of the common elemants, or for any conveyance in lieu ot condemnation, are herat'y.».ssigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Unilorm Covonant 10.

E. Lender's Prior Consent. Borrowor shall not, except after notice to Lendar and with Lender's prior written
consont, either panition or sutxivide thu Property or consent to:

(1) the abandonmant or termination of the Condominium ProLoct. except for abandonment or termination
required by law In tho case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or emingnt domain;

(i) any amandment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender,

(i) termination of professional management and assumption of self-management of the Owners
Association; of

(vi) any action which wou'd have the eftect of rendering the public llabllity insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER- SINGLE FAMILY~ FNMA/FHLMC UNIFORM INSTRUMENT

FORM 3140 09/90
ISC/CCR*"//0291/3140(09-90)-L PAGE 1 OF 2
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