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AFTER RECORDING MAIL TO:

LaSalle Home Mortgage
Corporation

1350 £. Touhy Ave. Suite 160W

Des Plaines, IL 60018

AP# PASSAG,M5705860
LN# 5705860
e {Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGACE /'Security Instrument*} is given on  December 1, 1997 . The mortgagor is
Michael A. Passagtia, Divorced not Remarried and Deborah L. Russell, Divorced

not Remarried

("Borrower*). This Security Instrumeitisigivento LaSalle Bank, F.S.B., A Corp. of the

United States of America , which Is organzed and
existing under the laws of The united States of America , and whose acldress Is
4242 N. Harlem Ave., Norridge, iiL 20634
("Lender). Borrower owes Lender the principsl sumiaf One Hundred Fifty One Thousand Ooliars
and no/100 Dollars
U.S. $151,000.00 ). This debt is evidencad by Borrower's note dated the same date as this
ecurlty Instrument ("Note"), which provides for monthly peyments, with the full debt, if not paid earlier, due
and payable on January 1, 2028 . This Sccurty Instrument secures to Lender: (a) the
repayment of tha debt evidenced by the Note, with interest, a-id alf renewals, extenslons and madlfications
of the Note; (b) the payment of all other sums, with interest, =gvanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of lorrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borri»er does hereby mortgage, grant and

convey to Lender the following described property located in Cook 021
County, linols.

**SEE ATTACHED LEGAL DESCRIPTION**

07-20-217-018 , l/aa G~ L /

which has the address of 120 N. Braintree , Schaumburg .
[STREET) gﬁ}% W [CITY]
Illinols 60194 (*Property Address”);
[ZiP CODE] :
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in fult of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shail acquire or selt the Praoperty,
Lender, priar to the acquisition or sale of the Property, shali apply any Funds held by Lender at the time of
acquiskion or sale as a credit agalnst the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applled: #irst, to any prepayment charges due under the Note;
sacond, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and last, to
any iate charges due uncler the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, flnes and impositions
attributablz to. the Property which may attain priority over this Security Instrument, and leasehold payments
or ground ren*s, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or i
not pald In tia® anner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments diruriiy, Borrower shall promptly turnigh to Lender receipts evidencing the payments.

Borrower shall promrily discharge any llen which has priority over this Security Instrument unless
Borrower: (a) agress in virifing to the payment of the obligation secured by the (ien in a manner acceptabie
to Lender; (b) contests i+ good falth the lien by, or defends against enforcement of the lien In, legal
proceedings which in the Lende’’s-aplnion operate to prevent the enforcement of the lien; or (c) secures
from the holder of tha lien an sgreement satisfactory to Lender subordinating the llen to this Security
Instrument. If Lender determines th¢t ary part of the Property Is subject to a lien which may attain priority
over this Security Instrument, Lender =y give Borrower a notice identifying the lisn. Borrower shall saisfy
the llen or take one or more of the actions o5t forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Bciower shall keep the improvements now existing or hereafter
erected on the Property Insured against loss by fira, hazards included within the term “extended coverage”
and any other hazards, including fioods or flooding, for which Lender requires insurance. This insurance
shaill be maintained In the amounts and for the periods that Lender requites. The insurance carrier
providing the insurance shall be chosen by Borrower sublect to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain cove:apa described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Propsety In accordance with paragraph 7.

All insurance policles and renewals shall be acceptaisie to Lander and shall include a standard
mortgage clause. Lender shall have the right to hold the policles an i reriewals. It Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rerewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Larnder may make proof of loss it
not made prompt'y by Borrower. :

Unless Lender and Borrower otherwise agree In writing, Insurance procaads shall be applied to
restoration or repair of the Property damaged, if the restoration or repair Is ecorcmically feasible and
Lender's security Is not lessened. if the restoration or repalr Is nat aconomicaly feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secursg Ly this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanucis the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offared-to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repali-or restore
the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day
period will begin when the notice Is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly paymaents referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propenty is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extant of the sums secured by this Security instrument immadiately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in
connection with any condemnation or other taking of any part of the Praperty, or for conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Securfty Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately bafore the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately befors the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shal! be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b) the fair market vaiue of the
Property Insmadiately before the taking. Any batance shall be paid to Borrower. in the event of a partial
taking of the Property In which the falr market value of the Property immediately before the taking Is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable iaw otherwise provides, the proceeds shall be applied to the
sums secured by tiie3acurlty Instrument whether or not the sums are then due.

If the Property is abansoned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers to make an award ‘or scitle a clalm for damages, Borrowaer falis to respond to Lender within 30 days
after the date the notice 1s glvan, Lender s authorized to coftect and apply the proceeds, at Its option,
efther to Bestoratlon or repalr o t%e >roperty or to the sums secured by this Securlty instrument, whether or
not then due.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to pririctpal shall
not extand or postpone the due date of th¢ monthly paymants referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearar.ce B3 Lender Not a Waiver. Extension of the time for
payment or moditication of amortization of the suras secured by this Sacurity Instrument granted by Lender
to any successor in interest of Borrower shall not opr.iaie 1o release the labillty of the onginal Borrower or
Borrower's successors in Intarest. Lender shall not ve renuired to commence proceedings against any
successor In Interest or refuse to extend time for paymen? ur atherwise modify amortization of the sums
secured by this Security Instrument by reason of any demana raade by the original Borrower or Borrower's
succassors In interest. Any forbearance by Lender In exercising asy right or remedy shall not be a watver of
or praclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliny; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and beneflt the succassnrs and assigns of Lender and
Borrower, subject to the provisions of para?lraph 17. Borrowar's covenants.~nd agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does hot-axecute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Forrower’s interest In the
Property under the terms of this Securfty instrument; (b} is not personally obligitea to pay the sums
sacured by this Security Instrument; and (c) agrees that Lender and any other Burrov.ar mar agree to
extand, modify, forbear or make any accommodations with regard to the terms of this Secusity Instrument

. or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security instrument is subject to a law-which sels
maximum foan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be coliected In connection with the loan exceed the permitted limiig, then: {a) any such loan
charge shall be reduced by the amount necessary to recuce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrowar.
Lender may chonse to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial
prepayment without any prepayment charge under the Note.

ILLNOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014(09%0)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate 1o normal residential uses and to maintenance
of the Propery.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmertal or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedga. If Borrower lsarns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasollne, kerosena, other
flammablz or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
comalining asuastos or formaldehyde, and radicactive materials. As used in this paragraph 20,
"Environmenta’ Luw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sy or environmemtal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Feriedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of arry cavenant or agreement in this Security Instrumant (but not prior to
acceleration under paragrach 37 unless applicable law provides otherwise). The notice shall
specity: {a) the default; (b) the actinn required to cure the default; (c) a date, not less than 30 days
from the date the notice is given t« Bo rower, by which the default must be cured; and (d) that failure
to cure the default on or before the J»'e specified in the notice may result in acceleration of the sums
secured by this Security Instrument, 127e5!osure by |udicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-exittence of a default or any other defense of Borrower to
acceleration and foreclosure. If the detault s rot cured on or before the date specified in the notice,
Lender at its option may require immediate psyrwnt In full of all sums secured by this Security
instrument without further demand and may ‘wraclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collact ali ~xzanses incurred in pursuing the remedies
pt:fvldvr: in this paragraph 21, including, but not limited ‘c, reasonable attorneys' fees and costs of
title svidence.

22. Release. Upon payment of ail sums secured by this Sccunty instrument, Lender shall release
this Security Instrument without charge 1o Borrowar. Borrower shall pav any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead sxunintion In the Propenty.

24. Riders to this Security instrument. If one or more riders are executad hy Borrower and recorded
together with this Security Instrument, the covenants and agreements of eich such rider shall be
incorporated Into and shall amend and supplement the covenants and agreerienis of this Security
Instrumant as If the rider(s) were a part of this Security instrument. [Check applicable ox es)]

(X] Adjustable Rate Rider [J Condominium Rider [] 14 Family Rider
D Graduated Payment Rider D Pianned Unit Development Rider D Biweekly Payment Rider
: D Balloon Rider D Rate Improvement Rider D Sacond Home Rider

[ otner(s) [specity] () iHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
1SC/CMDTIL/ /D894 /3014{0990)-L PAGE 7 OF 8
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LOT 848 IN STRATHMORE SCHAUMBURG, UNIT 10, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF Ta2k THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF, RECORDED APRIL 19, 1972, AS
- DOCUMENT 21872535, IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index—~Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  1st dayof December, 1997 . and
is Incorporated into and shall be deemed to amend and supplement the Morntgage, Deed of Trust of
Security Deed (the “Sacurity Instrument”) of the same date given bY the underslgned {the “Borrower’) to
secura Borrower's Fixed/Adjustable Rate Note (the *Note) to LgSalle Bank, F.S.B., A Corp. of

the United States of America (the
*Lender”) of the sams date and covering the pron\?ﬁscrllbed the Security Instrument and located at:

120 N. Braintree yRad, Schaumburg, IL 60194
{Property Address)

THE NOTZ PIOVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S A0 USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM F.a” E THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. i addition to the covenants and agraements made in the Security
Instrumant, Borrowar and Lender furer covenant and agree as follows:

A. ADJUSTABLE RATE AND MON ) ¥ PAYMENT CHANGES
The Note provides for an inhlal fixez 1miarest rate of  7,1250  %. The Note also provides for &
change in the Initlal fixed rate to an adjustabdz 'terest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MOWTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed Interest rate | will pay will chaiior. to an adjustabie Interest rate on the lirst day of
January, 2001 , and the adjustable interest :at« ! will pay may change on that day every 12th
month therealter. The date on which my initial fixed interes! re.e changes to an adjustable Interest rate, and
sach date on which my adjustable interest rate could change s :alled a "Change Date.”

(B) The index

Beginning whh the first Change Date, my adjustable interes( rate will be based on an Index. The
"Index" is the weekly avarage yield on United States Treasury securities a<iusted to a constant maturity of 1
year, as made avallable by the Federal Reserve Board. The most reconi Index figure avallable as of the
date 45 days before aach Change Date Is called the “Current Index.”

I the Index Is no longer available, the Note Holder wilf choose a new ndex that is based upon
comparable information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by aud'i»-Two and
Three / Quarters percentage points {  2.7500 %) totne Current Index.
The Note Holder will then round the resuit of this additlon 1o the nearest one-elghth of cne bercentage
point (0.125%). Subject to the limits stated In Section 4(D) below, this rounded amount wil' 2 my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date In full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D} Limlts on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan ~ 9,1250 %
orlessthan  5,1250 %. Thereafter, my adjustable Interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) {rom the rate of interast | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform lnatrument.
ISC/CRID**//0195/3182(0594)-L Page 1 of 3 Form 3182 §/94
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If Lender exercises the option to require immediate payment In full, Lender shall give
Borrower notice of acceleration. The notice shall provide a perlod of not less than 30 days from
the date the natice is delivered or malled wihin which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In pages 1

through 3 of this Fixed /Adjustabie Rate Rider. :

RN y (Seal)
a aﬁ%él' -Borrower
J&l I
Ve GG e (Seal)
Deborah L. Russel] -Borrower
(Seal)
-Borrower
(Seal)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Famlly-FNMA Uniform Instrument
ISC/CRID** //0195/3162(0594)-L Page 3 of 3 Form 3182 §/94




