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EXTENSION AGREEMENT

This Indenture, made this lst day of November, 1997, by and between
Devon Bank, an_Illinois Banking Corporation the owner nf  the
mortaage or trus! deed hereipalfiter described, and

Barry Brown and Audree Brown, his wife representing himselt or
Fhemseilves o e the owner or owhers of fhe real estate hereinafter
and 1 sald Hecsd described ("Owner"y,

WITNESSETH:

U, The partles herebwoagree to extend the time of poagment of the
indebtednoss evidengad by the principal promuissory hoete o notes of
Chicago Harley Davidsoh lng, dated June 1, 1997, 1. the office of
the Recorder of Cook (_;cg.r_ti, Yilinols as documen' no, 91287131,
conveying to Devon Bank, @an Illinois Banking Corporation cerbain

real estate it Cook County, linols described as tollows:

(SEE LEGAL DESCRIPTION MADE A PART- HEREOF)

Permanent Real Estate Index Number(s;». 10~25-428-042 (PARCEL 1}
10-25-420-041 (PARCEL II)

Address of Real Estate: 7320 N. Western Avenue, Chicago,
Illineis

2, The amount ltemaining unpaid on the indebtediess
$525,000.00.

3, Said remaining inddebtedness of $525,000.00
shali be paid on or before December 1, 1997.

and the Owner in consideration of such extetsion projdses  and

agqrees to pay the principal sum secured by sald mortogageos Lrust
deed as and when therein provided, as hereby oxtended, ana-ta pay
inverest thereon until December 1, 1997, at rhe 1ave ol One Half
(1/2%) percent per annum in excess of Prime Rate, and thereafter
until maturity of said principal sum as hereby extended, at the
rate ot One Half (1/2%) percent per annum in excess of Prime Rate,
and interest after maturity at the rate of Three & One Half (3
1/2%) percent per annum in excess of Prime Rate, and ta pay both
principal and interest in the coln or currency provided for in the
mortaage or trust deed hereinabove described, but 1t that cannot be
done legally then in the most valuable legal tender of the United
States of America current on  the due date thereof, ot the
equivalent In value of such legal tender in other United States
currency, at such banking house or trust company in the Clity of
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chicage as the holder or holders of the sald principal note or
notes may froiw fime to time in writing appolnt, and in default of
such appointaen then at Devon Bank, 6445 North Western Avenue,
Chicago, Illinois 60645-5494,

4. It any part of said indebtedness or Interest thereon be nol
paid at the marurity thereof as herein provided, =1 if default in
the performance uf any other covenant of the Owner shall continue
for twenty days atter written notice thercof, the entire princlpal
sum secured by zaid mortgage or trust deed, tegether with the then
acerued interest thereon, shall without notice, 4t the option of
rhe holder or helders of saild principal hote or notes, become and
be dué wid payalite, in the same marner s 1f sald extension had not
heen grantead.

S, This adrevment s supplementary to sald mortyage or trust deed.
All the provisions thereof and of the principal nate or noltes,
including the woht to declare principal atd accoed pnterest due
For any cause soocified in osard mortgage ono trust deed or o noles,
but not including any sprepayment privileges unless hoerein expaonsly
provided for, =hall? remain in full force ared effect except s
herein expressly modiflea, The wner agrees Lo perform o all the
covenants ob the granbtol oy grantors an sayd omesrtaace oy trust
deed,  The provicrons of thdssindenture shall 1nme vo The benetil
af any helder o satd principal note o notes et anterest o opoten
and shall bind the heirs, perstnal vepresentabives and assigns of
Fhe Owner, The Owner heveby waives and teleases b prght s and
benefits under and by virtue of tle domesteqad FExemp' ton L o Lhe
Srate of 11linols with respect o S5aith real estate, Prothe owne:
consists of two or more persons, thelr Avablliity herenndler shall e

joint and several,

IN TESTIMONY WHEREQF, 'he parties hereto nioye signued,  soaied ol
delivered this indentare the dd; and year first abeve written,

18wy B Y

Barry Brgwn ALl ee BLow

(xx) Prepared by & Mail : Devon Bank - Attn: Rena Ealash
6445 N. Western Ave,

Chicago, Illinois 60645 {

STATE OF 'L’

COUNTY OF CLODRC )
; | %‘f‘él\jéﬁsoﬁ) \
A Nt .111 Ig b omard Lonnty ho Aalte artoresard, DO
HEREBY CERTIFY that ‘Qf}ﬂﬂ‘r D A‘upggéélﬁo persenal ly

known to me to be Lhe sSame person whose hane subsorihed
to the foregoing instrument, appearcd before me this day Lk persch
and acknowledged that he gigned, sealed and deliver ool the sardd
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act, for the uses and
alease and waiver of

instrumant  as free and voluntap
purposes thevein set torth, Including
right ot howmestewd,

GIPEN "icjer my hand and offior-
{ Lo A// , 19 .
l /“JJ

LEGAL DESCRIPFY

SRY PUBLIC STATE OF ILLINO}
MY COMMISSION EXP. FEB. 17,1999
PARCEL I: LOTS 8 TO 12 INCLUSIVE IN GEORGE TAYLOR AND SONS
CONSTRUCTION RESUBDIVISION OF LOT € (EXCEPT THAT PART TAKEN FOR
WIDENING OF WESTERN AVENUE) IN MUNO'S SUBDIVISION IN THE SOUTHEAST
1/4 OF/SECTION 25, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAJ, MERIDIAN, BEING A SUBDIVISION CF THE EAST 1/3 (EXCEPT THE
WEST 200,00 FEET OF THE SQOUTH 435.6 FEET THEREOF) OF THE SOUTHEAST
1/4 OF THE/ SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE
13, EAST OF THL THIRD PRINCIPAL MERIDIAN; ALSO THE EAST 16.85 FEET
OF LOT 12 IN BLCCKX 1 IN MUNO'S ADDITION TO MARGARET MARY MANOR, A
SUBDIVISION OF THZ NORTH 1i/4 OF THE WEST 2/3 OF THE SOUTHEAST 1/4
OF THE SOUTHEAST 1,4 CF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRIWCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL I1:LOTS 9 TO 12 INCLUSIVE IN GEORGE TAYLOR'S RESUBDIVISION
OF 1OT 7 (EXCEPT THAT PART (fAKEN FOR WIDENING OF WESTERN AVENUE) IN
MUNQO'S SUBDIVISION IN THE SOLTHAEAST 1/4 OF SECTION 2§, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE /rhTRD PRINCIPAL MERIDIAN, BEING A
SUBDIVISION OF THE EAST 1/3 (EXCCPT THE WEST 200.0 FEET OF THE
SOUTH 435.6 FEET THEREOF) OF THE SCUTHEAST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 25, TOWNSHIP 41 NORTH, ~FANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN; ALONG THE EAST 16.4% FEET OF LOT 12 IN BLOCK 1
IN MUNO'S ADDITION TO MARGARET MARY MAMOR, A SUBDIVISION OF THE
NORTH 1/4 OF THE WEST 2/3 OF THE SOUTHEAST 1/1 OF THE SOUTHEAST 1/4
OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




