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" MORTGAGE

THIS MORTGAGE IS DATED JANUARY 8, 1987 between NICK TRIANTAFILLIDAS and JOSEPH PAOLETT,
TENANTS IN COMMON, whose address Is 610 SYC/IMCORE, BUFFALO GROVE, IL 60089 (referred to below as
*Grantor"); and FIRST MIDWEST BANK, NATIONAL AS5OCIATION, whose address is 300 PARK BOULEVARD,

SUITE 400, ITASCA, IL 60143 (referred {0 below as "Lencer”).

GRANT OF MORTGAGE. For valuable conslderation, Grantor riortigages, warrants, and conveys {o Lender all
of Crantor's right, title, and interest in and 1o the following descrsed real property, together with all existing or
. subssquently arected or affixed buildings, improvements and fixtures; all easements, rights of way, and
3 appurtenances; all water, water rights, watercourses and ditch rights {izcluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai rronerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK Ceinty, State of lilinols {the "Real

g Property”):
f LOT 21 IN AYRES AND HAMILTON'S SUBDIVISION OF THE NORTH THREE ACRES OF LOT 2, ALL IN
| BLOCK 37 IN CANAL TRUSTEES' SUBDIVISION OF THE WEST 1/2, AND THAT/=ART IN THE SOUTH

2 EAST 1/4 LYING WEST OF THE SOUTH BRANCH OF THE CHICAGO RiVcHh IN SECTION 21,
b TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS
The Real Property or its address is commonly known as 1850 S, CLINTON, CHICAGO, IL 60616. The Real
Property tax identification number is 17 21 324 026.
Grantor presently assigns to Lender alf of Grantor's right, title, and interest in and to all leases of the Properly and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security intarest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

| Grantor. The word "Grantor” means NICK TRIANTAFILLIDAS and JOSEPH PAOLETTI. The Grantor Is the
: mortgagor under this Mortgage.

Guarantor, The word "Guarantor” means and includes without limitation each and ail of the guarantors, | /
sureties, and accommodation parties in connection with the Indebtedness. 2 7
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improvements. The word “Improvements™ means and includes without limitation all exisling and future
improvements, buildings, structures, mcbile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advancad by Lender to discharge obligations of Grantor or expenses incurrad by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided In
this Mortgage. In addition to the Note, the word “Indebtedness” includes ail obiigations, debts and liabilities,
plus Interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated o
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
Hiquidated or uniiquidated and whether Grantor may be flable individually or jointly with others, whether
obligated ar guirantor or otherwise, and whether recovery upon such indebtedness may be or heraafier may
become barrad ov.any statute of limitations, and whether such (ndebtedness may be or hereafter may become
otherwise unenfcresehle. At no time shaif the principal amount of indebledness secured by the Morigage,
not Including sum puvanced to protect the security of the Mortgage, exceed $50,000.00.

Lender. The word "Lears:” means FIRST MIDWEST BANK, NATIONAL ASSOCIATION, its successors and
assigns, The Lender is the mortgagee under this Mortgage.

Morigage. The word "Morigage” means this Mortgage between Grantor and Lender, and includes without
limitation &l assignments and suce.rity Interest provisions relating to the Personal Property and Rents.

Note. The word "Note” means the pramivsory note or credit agreement dated January 9, 1997, in the original

principal amount of $25,000.00 frorr Giantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolideions. of, and substitutions for the promissory note or agreement.

The interest rate on the Note I8 8.500%.

Personal Pro ,  The words "Personal Property’ mean ail equipment, fixtures, and other articles of

Bersonal ?ropepr?ﬂ\ow or hereafter owned by Grﬁnrttgr, and now o?%a%“aner attached or affixed to the Peal
{opeﬂy: ogether with all accesslons, parnts, and addf.ior.s to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (Inc’uding without limitation all insurance proceeds and

refunds of premiums) from any salg or other disposlition oi «*s Property.
Property. The word *Property® means collactively the Real Fruparty and the Personal Property.

ﬂgd Propertx. The words "Real Property" mean the proper,, interests and rights described ahove in the
"Grant of Mortgage” section.

Reisisd Documents. The words "Related Documents™ mean ang wruliide without limitation all promissory
notes, credit eggreemems. loan agreements, environmenial agreemeis guaranties, security agreements,
m?n ages, deeds of trust, and all other Instruments, agreements and uoLurents, whether now of hereafter
existing, executad in connection with the Indebtedness.

mnh. The word *Rents” means all present and future rents, revenues, incoms, i3sues, roysities, profits, and

or benefits derivad from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY NTC7EST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEP/FEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANO THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they became due, and shall strictly perform ali of Grantor's obligations

under this Mortgage.
mapsssslon AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pussession and use of

roperty shall be governed by the following provigions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

to Maintaln. Grantor shall malntain the Property in tenantable condition and prom, orm all repairs,

acements, and maintenance necessary to preserve its vaiue. promptly pert opei
gl'g:uoous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
reatened release,” as used In this Mortgage, shall have the same meanings as set forth in the
n, and Liability Act of 1980, as amended, 42 U.S.C.

ensive Environmental R se, Compensatio
on 9601, et seq. ("CERGLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99 ("SARA”), the Hazardous Materiala TrmsPonalim Act, 49 U.S.C. Section 1801, ef seq., the Resource
nearvation and Recovery Act, 42 U.S.C. Section 6901, et 59.31 or other applicable state or Federal laws,
of the foregoing. The terms "hazardous waste” and “hazardous

rules, or regulations adopted pursuant to an
substance® shall also include, without limitation, petroleum and petroleum by-products or any fraction thereot
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and asbestos. Grantor represents and warrants to Lender that: (@) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an‘r hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 10
and acknowledged gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, undet, about or from the Propenx by
any prior owners or occupants of the Property or (ié) any actual or threatened litigation or claims of any kind
by any person relaling to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and iocal laws, regulations and ordinances, lnciuding without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspactions and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Morigage. Any Inspections or tests made by
Lender shii ve for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part ui Lender to Grantor or to any other person. The representations and warranties contained herein
are based on firantor's due dlli?ence in investigating the Property for hazardous waste and hazardous
substances. Greator hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in th: event Granior becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemniiy-and hold harmless Lender against any and all claims, losses, liabilities, damages
Pqnalues and expences which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened relesec occurring prior to Grantor's ownership or interest tn the Property, whether or not
the same was or shoula havc-been known to Grantor, The provisions of this section of the Mortgage
including the obligation to indernily, shall survive the payment of the Indebtedness and the satisfaction an

reconveyance of the lien of this ifortoage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or dtherwise.

Nuisance, Waste. Grantor shall not ceuse, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Propery v any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or &rant,m any other parly the right to remove, any timber, minerals
(including oil and gas}, soil, gravei or rock proiucts without the prior written consent of Lender.

Removal of improvements. Grantor shall not damclish or remove any improvements from the Real Property
without the priar written consent of Lender. As o condition ta the removal of any Improvements, Lender ma
require Grantor to make arrangements salisfactory to Lender 1o replace such Improvemenis wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and reriesantatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mongage.

Compliance with Governmental Requiremenis, Grantor shall promp:ly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authoriti2s 2pplicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabillties «'ct. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during e:iy proceeding, mclude appropriate
appeals, 8o long as Grantor has notified Lender in writing prior to doing <2-and so long as, in ender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may reguire Grantor to post adequate
security or & surety bond, reasonably satisfactory to Lender, to protect Lender’s inlerest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the P opetty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from th2-character and use of the

Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, declare immediately duz-and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficla! or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transier of any
beneficial nterest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited [iabitily company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests
or limited liability company interests. as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal [aw or by lllinois law.
'&A)r(tES AND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due (and in all events prior to dplinquencyf all taxes, payroll taxes, speclal
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty.

and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propeny free of all liens having priorily over or equai to the interest of
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dispute over the obfigationto pay, so long as Lender's interest in the Property is not

@as of is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the arlses or, if a
lien is filed, within fiteen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or if
requestad by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

sfactory to Lender in an amount sufficient to discharge the llerrl‘dplus an¥ costs and attorneys’ fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall
degnd iteelf and Lender and shall satisty any adverse judgment before enforcement against tha Property.
Grané% I sgaﬂ name Lender as an additional obligee under any surety bond furnished in the contest
proceadings.
Evidence of Paymenl. Grantor shail upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shalt authorize the appropriate governmental official to detiver to Lender at any time
a written sta*«mant of the taxes and assessments against the Property.

Notice of Coneliuction. Grantor shall notify Lender at least fifteen (15) days before an‘y waork is commenced,
any services are winished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s
ften, or other fien cruid be asserfed on account of the work, services, Or materials, Grantor wfl_i upon request
of Lender furnish i¢ Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURZATE. The following provisions relating to insuring the Property are a pan of this

ortgage
Maintenance of Ingurance. (firaninr shall procure and maintain polficies of fire insurance with standard
extended coverage endorsemerds on a replacement basis for the full insurable valua covering ail
Impravements on the Real Property in-ai amount sufficient to avoid application of any coinsurance clause, and
a standard mongagee clause in ‘avor of Lender, Grantor shall also procure and maintain comprehensive
eral flability insurance In such coveraye amounts as Lender ma?r re&uest with Lender being named as
itional insureds in such liability insu 2nce policles. Additionafly, Grantor shall maintain such other

insurance, including but not iimited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such lnrurance corrf}‘panles and in such form as may be reasonably
gﬁce]xabie to Lender. Grantor shall deliver 1o Lenzer certi

cates of coverage from each insurer containlnﬁ; e:

ation that caverage will not be cancelied or cimirished without a minimum of ten Sﬂ)} days' prior wri
natice to Lender and not comain\l'r&o any disclaimer i Yve insurer’s ilahility for failure to give such notice. Each
insurance policy also shall include an endorsement ~:oviding that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Craritor or any other person. Should the Real Property
at any time baécome located in an area designated by tnu Diractor of the Federal Emergency Management
aaoncy as a sPeclal flood hazard area, Grantor agrees t¢ obin and maintain Federal Flood Insurance for the
unpaid principal balance of the foan, up t0 the maximun-policy limits set under the National Flood

{g:nurance Program, or as otherwise required by Lender, ana to muiwiain such insurance for tha term of the

Application of Proceeds. Grantor shall promdpﬂy notity Lender of any iccs or damage to the P%eny. Lender
may make proof of foss i Grantor fails to do so within fifteen (15) aaye of the casualty. ether or not
y

Lender's security is impaired, Lender may, at its election, apply the pioceads to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, [t
Lender elects t0 apply the proceeds to restoration and .repair, Grantor shall repalr or replace the damg?ed of
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon sai'sfactcry proof of such
iture, c’Pay or reimburse Grantor from the proceeds for the reasoinable cosi of /enalr or restoration if
rantor is not in default hereunder. Any proceeds which have not been disbursed wir.n 780 days after their
e 3ipt and which Lender has not committed to the repair or restoration of the Property 8"all be used first to
pay amount owlertnlg to Lender under this Mongaqe. then to prepay accrued Interest, urd “he remainder, if
any, shall be appiied to the principal balance of the !naebtedneae. if Lender holds ' proceeds after
payment in full of the indebtedness, such proceads shall be paid to Grantor.

Unexpired Insurance at Sals. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered ?oy this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Froperty.

Grantor's Report on insurance. Upon request of Lender, howevar not more than once a year, Grantor shall

furnish to L are on each existin icy of insurance showing: the name of the insurer; the
e o ythe property insured.gme(alllen current raplacement va‘l‘ae of

risks Insured; (c) the amount of the palicy; (d&1
B e s e o e s ash sy
' ) Orm:e vaiue
replacement %%st of the Property, 4
EXPENDITURES BY LENDER. If Grantor fails to com lr_ with any provision of this Mortgage, or if any action or
gg‘cﬁding Is commenced that would materially aff ender's Interests in the Pr , Lender on Grantor's
may, but shall not be required to, take any action that Lender deems opriate. Any amount that Lender
expends In so doing will bear interest at the rate provided for in the Nota from the date incurred or paid by Lender
to the date of roga t by Grantor. Afl such expenses, at Lender's option, will fa) be payable on demand, ()
be addad to the balance of the Note and be apportioned among and be payable with any instaliment ﬁymema 1¢]
become due durfn%ahher () the term of an agpllcabie insurance policy or” (ii) the remaining term of the Note, of
(c) be treatad as a balloon payment which will be due and payabie at the Note's maturity. This Morigage also wil
payment of thesa amounts. The rights provided for in thig paragraph shall be in addition to any other
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rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender

g a(a;ll not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have

gArfIRANTY; DEFENSE OF TITLE. The following provisions retating to ownership of the Property are a part of this

ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable fitle of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in anr title insurance policy, title repon, or final title orinlon issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.
Defense of Title. Subject to the exception in the paragraph above, Granlor warrants and will forever defend
the title to the Property against the lawtul claims of all persons. In the event any action or proceeding Is
commenced that questions Granlor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action a* Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to-garicipate in the proceeding and 10 be represented in the proceading by coungel of Lendar's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to e to permit such participation.

Compliance Whn Liws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicakie iaws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The tulluwing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net ProceeJs. if all or any part of the Property Is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lleu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds ¢t the-award be applied to the Indebtedness or the repair or restoration of the
ropetty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurrea by Lender in connection with the condemnation.

Proceedings. |f any proceeding in coraamnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps- e may be necessary to defend the action and obtain the award.
Grantor may De the nominal party In sich proceeding, but Lender shail be entitled fo participate in the
proceeding and to be represented in the prr.cceding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments-2s may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions

relating to governmental taxes, fees and charges are a par of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lunder, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action s requested by Lender to perfect and continue

Lender's lien on the Real Property. Grantor shall reimburse | erider for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing ¥is Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or iegistering this Morigage.

Taxes. The following shall constitute taxes to which this seclion app'ies: (a) a specific tax upon this type of
Mongage or upon ail or any part of the Indebtedness secured by this Morigags, b) a specific tax on Grantor
which Grantor Is authorized or required to deduct from payments on the Ir.1e tedness secured by this type of
Mortgage; (c) a tax on this type o Mon?age chargeable against the Lence. or the holder of the Note; and %1)
(a?‘ spctacr ¢ tax on all or any portion of the Indebfedness or on payments of niincipal and interest made by
rantor.
Subsequent Taxes. If any tax to which this section applies is enacted subsenyeat 10 the date of this
Mortgage, this event shall have the same effecl as an Event of Default (as defined oe.aw{. and Lender may
axercise any or all of its available remedies for an Event of Default as provided below nless Grantor either
[a) pays the tax before it becomes delinquent, or {b) contests the lax as growded above in the Taxes and
t :eils gection and deposits with Lender cash or a sufficient corporate surety bond or other tecurity satisfactory
0 Lender. -
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mcrigage as a
security agreement are a part of this Morigage.
Security Agreement. This instrument shall constitute a security agreement 10 the extent any of the Property
constitutes Tixtures or other personal property, and Lender shali have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing stalements and take whatever
other action Is requested by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further autharization_from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ali expenses incurred in perfecting or
continuing this security interest. Upan default, Grantor shall assemble the Personal Propert.Y in @ manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after recelpt of written demand from Lender.
Addresses. The maijling addresses of Grantor (debtor) and Lender {secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.




UNOFFICIAL COR#20813... ..
01-08-1597 MORTGAGE Page 6
Loan No 17922 (Continued)
FURTHER ASSURANCES; ATTORNEY«IN-FACT. The follon'rlng provisions relating to further assurances and
aftorney-In-fact are a part of this Mortgage.
Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lendsr or to Lender's designee, and when
:ﬁueﬂad by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be.dwc& m&s

in such offices and places as Lender may deem appropriate, any and all such morngages,
securlty deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
In order 1o effectuate, complete, Dr(:gfect continue, or preserve (a) the obligations of Grantor under the Nofe,
this Mortgage, and the Related Documents, and (D) the liens security interests created by this Mongage
as first and prior Hlena on the Property, whether now owned of hereafter acquired b Grantor. Uniess
orohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburee or for all costs
and expensas incurred in connection with the matters referred to in this paragraph.

A =in=Fact. If Grantor fails to do anv of the things referred to in the precading paragraph, Lender may
do so for ary In the name of Grantor and at Grantor's expense. For such purposes, Grantor hersby
irrevocably appuints Lender as Grantor's attorney~in-fact for the purpose of making, executing, delivering,
filing, recording, snd doing all other things as may be necessary or desirable, in Lender's sole opinion, 10

accomplish the matt2rs refeired to in the preceding paragraph.

FULL PERFORMANCE. If Grantor Jggs all the Indebtedness when due, and otherwise performs all the obligations
Impoﬂd upon Grantor uncer this gage, Lender shall execute and detiver 10 Grantor a suitable satisfaction of
this Mortgage and suitabls “a?ments of tesmination of any financing statement on file evldencmF Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted b appiicable law, any
reasonabie termination fee as de:cimined by Lender from time to time. if, however, payment is made by Grantor,
whether voluntarily or otherwise, of bg, quarantor or by any third party, on the indebtedness and thereafter Lender

is forced to remit the amount of that paviaent ﬁ) to Grantor's trustee in bankruptg or to any similar person under
any federal or state bankrupicy law or iaw f2- the refief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or arly of Lender’s o?erty. or (c) by reason of
g’ny settlement or compromise of any cidlm-made by Lender with an?v claimant {including without limitation
rantor), the Indebtedness shall be considerad unpaid for the purpose of enforcement of this Mortgage and this

9e reinstated, as the case may be, notwithstanding %\y

Mortgﬁge ghall continue to be effective or tne'
ganc

tion of this Mortgage or of any note or othe; instrument or agreement evidencing the Indebtedness and the
Sroperty will continug to secure the amount repaid or rocovered to the same extent as if that amount never had
been orlqinally received by Lender, and Grantor shal' te bound by any judgment, decree, order, settiement of

compromise relating to the Indebtedness or to this Mortyzps.
DEFAULT. Each of the following, at the option of Lender, srall. constitute an event of defauit ("Event of Default”)

under thia Mortgage:
Default on Indebledness. Failure of Grantor to make any payrient when due on the indebtedness,

Default on Other P ms. Fallure of Grantor within the-t.ne required b’y this Mort%m make any
gnamm for taxes or Insurance, or any other payment necessary tc provent filing of or to discharge of
1o
Complisnce Default. Failure of Grantor to comply with any other 1e, obligation, covenant or condition
contained in this Mortgage, the Note or in any of th%ynelated uments. 9
Default in Favor of Third Parties. Should Grantor default under any loin, extension of credit, security
agreement, purchase or sales agreament, or any other agreement, in favor of any cther creditor or person that
may materially attect any of Grantor's property of Grantor's ability to repay the Net2 or Grantor's ability to
orm Grantor’s obligations under this Mostgage or any of the Related Documents.
Feise Statements. Any warranm reNpresemauon ot statement made or furnished to Lerde: by or on behall of
Grantor under this Mortgage, the Note or the Related Documents s faise or mislegJi”o in any material
respect, elther now or at the time made or furnished. ,
Defective Collateralization, This Mec:n‘Page or any of the Related Documents ceases to ba ‘null force and
effact (including faliure of any collateral documents 10 create a valid and perfected security interest or lien) at
any time and for any reason.
Desth or Insolvency. The death of Grantor or the dissolution or termination of Grantor's exisience as a going
business, the lnsolvency'r“of Grantor, the appointment o! a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any of creditor workout, or the commencement of any proceeding
undsr any bankruptcy or insolvency laws by or against Grantor.
Foreciosure, Forfelture, etc. Commencement of foreclosure or forfelture proceedlngsb whether by judicial

oceeding, self-halp, repossession or any other method, by any creditor of Grantor or by an vernmental
4 g y e aoDseClion shall not apply in the event 3fa good faih

aFency againet any of the Property. e?pl

dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreciosure or

forefalture proceeding, provided that Grantor gives Lender writlen notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

arnch of Other Agreement. Any breach by Grantor under the terms of any other agreement between
r ided therein, inciuding without limitation

antor and Lender {hat is not remediad within any grace period prov
lg.rt\';‘ragmermant concerning any indebtednass or other obligation of Grantor 10 Lender, whether existing now or

Events Affecting Guaranior. Any of the preceding events occurs with respec! o any Guarantor of any of the
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Indebtedness or any Guaantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Granlor's financial condition, or Lender believes the
prospect of payment or parformance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems iteelf ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any lime thereafter,
Lender, at its oPtion. may exercise any one or more of the following rights and remedies, in addition 1o any other

rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
{UCC Remedies. With raspect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of 2 secured party under the Uniform Commercial Code.

Collect Reniz.. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Pents, lncluqu amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, a/einst the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Propsity to make payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Granss ,‘rrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in paymenc-tns:eol in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or rivar users to Lender in response to Lender’'s demand shall satisfy the obligations for
which the payments are rnade, whether or not any proper grounds for the demand existed. Lender may
exarcige its rights under tnis siSoaragraph elther in person, by agent, or through a receiver.

Morlgagee in Possession. Leiier shall have the right to be placed as mortﬁagee in possession or to have a
receiver appointed 1o take possessicr of all or any part of the Property, with the power to protect and preserve
the Property, to operale the Properly preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and zuove the cost of the recelversh[ﬁ. a%amst the Indebtedness. The
mongagee in Possesslqn or receiver .‘.’.e:{‘ serva without bond if parmitted by law. Lender's right to the
a;g)omtment of a receiver shall exist whetiier or not the apparent value of the Property exceeds the
in elbledness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving &s a
receiver.

Judiclal Foreclosure. l.ender may obtain a judicial decree forecloging Grantor's interest in all or any part of
the Property.

Deficlency Judgment. ! permitted by applicable law, Lender may obtain a judgment for any deficlency
remaining in the Indebtedness due to Lender after applicatisn-of all amounts received from the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other rights and remediss-provided in this Mortgage or the Note or
availabie at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Crzaigr hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lanc2r shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales.” L<nder shall be entitled to bid at any
public sale on’all or any portion of the Property. ‘

Notice of Sale. Lender shall give Grantor reasonable notice of the time and-place of any public sale of the
Personal Property or of the time after which any private sale or other intendec disnosition of the Personal
Property is to be made, Reasonable notice shall mean notice given at feast ten {12 7avs before the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of tivs Mortgage shall not
constlitute a waiver of or prejudice the IE)art ' rights otherwise 1o demand strict complianca with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor {0 perform shall not atfect Lender’s right to declare a default and exercise Its
remedies under this Mortgage.

Attorneys' Fees; Expenses. [f Lender institutes any sult or action to enforce any of the terms of this
Mortga?e. Lender shall be entitied to recover such sum as the court may adludge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, alf reasonable expenses incurred
by Lender tha in Lender's opinion are necessar\/ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by thig
Paragraph include, without limitation, however subject 1o any limits under applicable jaw, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment coliection services, the cost of searching records, obtamin%tlde reports (including
foreclosure reponts), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by

e ———

applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shali be in writing, may be be sent by telefacsimilie, and shaft
be etective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
malled, shall be deemed effective when deposited in the United States mail first class, certified or registered maii,
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age prapald, directed 1o the addresses shown near the beginning of this Mortgage. Any party may chan e ite
gd?“&regl? ‘f’ore‘:'notlces under this Mortgage by giving formal written nglice 10 the (gher pamyas. speciivin thagt the
's add All copies of notices of foreclosura from the holder of any

rpose of the notice is $o change the party's address.
i whic r}_ps priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this

or notice purposes, Grantor agrees to keep Lender informed at alt times of Grantor's currem address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendmerts. This Mortgage, together with any Related Documents, constitutes the entire understanding and

ﬁreement of the parties as to the matters set forth in this Mortgage. No aheration of or amendment to this
onqage shall be affective unless piven in writing and signed by the party o parties sought to be chargad or

bound Dy the alteration or amendment.

Annual Reports, If the Pr is used for purposes other than Grantor's residence, Grantor shall fumish tc

er, upon request, a cenified statement of net operating income received from the Property duri

rantor's pravious fiscal year in such form and detail as Lender shall require. “Net operating income” sh

meag al} cash receipts from the Property less all cash expenditures made in connection with the operation of

tha Propeny

Appicable Lav,, This Mortgage has been delivered to Lender and accepted by Lender in the State of

Winols. This Muryz0e sheil be governed by and construed in accordance with the laws of the State of

Hinols.
Wn Headings. Cuption headings in this Mongage are for convenience purposes only and are not to be
to Interpret or define *iie provisions of this Mortgage.
r. There shall be no-inerger of the interest or estate created by this Mortgage with any other interest or
e in the Property at any time bald by o for the benefit of Lender in any capacity, without the written

consent of Lender.

Multinie Partles. All obiigations of G antur under this Mortgage shall be joint and severa!, and all references
to Grantor shall mean each and evesr Zrantor. This means that each of the persons signing below is
responsible for all obilgations In this Monasye.

Severabiiity. If a court of competent juiesisdon finds any provision of this Mortgage to be invalid or
uhenforceable as to any person or clrcumsiance, such finding shall not render that provision invalld or
unenforceable as 1o any other persons or circumeianes. |f feasibie, any such offending provision shall be
deamed to be modified 10 be within the limits of tnforceability or validity; however, it the olfending provision
cannot be so modified, it shall be stricken and all ownzr drovisions of this Mortgage in all other respacts shall

ramalin valid and enforceable,

S?Oﬁm and Assigns. Subject to the limitations stated-in this Mortgage on transfer of Grantor's Interest
this Mortgage shall be binding upon and Inure to the benefit r. the parties, their successors and m&ns. it
Lender, without notice to Grantor

with Grantor's successors with reference to this- Mot age and the Indebtedness by way o
forbearance or extension without releasing Grantor from the obligatione of this Mortgage or liability under the

Indebtednass. .
Time (s of the Essence. Time Ia of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁﬂon. Grantor hereby releases and waive. -al' rights and benefts of the
homastsad exemption laws of the State of Iiinols as to all Indebtedness securad by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived an{ rights vnder this Mortgage (or under
the Ralated Documents) unless such waiver is in writing and signed by Lender. No de'ay or omission on the

part of Lender in exerc slnﬂ' an'& right shall oPerate as a waiver of auc¥| right or any.~a7y right. A waiver by
any party of a provigion of this gaPe shall not constitute a waiver of or lerejudlce the p1y' 8 right otherwise
10 demand strict compilance with that provision or any other provision. No prior waiver L Lender, nor any

between Lender and Grantor, shall constitute a waiver of any of Lende’'s rights or any of

ourse of dealin
rantor's obll at?ons as to any future transactions. Whenever consent by Lender is requirea ' Yhis Morlgage,
}he granting of such consent K; Lender in any instance shall not constitute continuing conseni to subsequent

nstances whera such consent is required.

muggg of the Property becomes vested in a person other thar.Grantor,
may {
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

"'"/mcx TRIANTAF%LL%AS

s

Y "OFFICIAL SEALY

if LL :3 KATHIE J LENCZUK
STATE OF\_)‘Q- A Y/ L\ J o ' )| ": Notery b, Stalg of furos

» L . b
W My Comeise bares 102000
) 88 LA AR AR '~"‘-‘ RS AR A osi

COUNTY OF f VA~ o) )
On this day before me, the undersigned Notary Public, personally appeared NICK TRIANTAFILLIDAS and

JOSEPH PAOLETTI, to me known to be the individua's described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their 735 and voluntary act and deed, for the uses and purposes

therein mentioned. N Ny ‘
Given unger my hand and offigial seal this (kh day of - WOU U(L\lﬁ Cﬂﬂ
By__/{ A /h[ 0. (X/ {” ’Y’p—\# Reslding at .

Notary Pubic in and for the State of

IND'VIDUAL ACKNOWLEDGMwI‘ A s AR "p'»'ﬂ'ﬁ"g

My commission expires

P —— — v
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