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MORTGAGE

THIS MORTGAGE (*Security/Instrumernt ') is given on . NOVEMBER 21, 1997, The mortgagor is l
STEPHEN J SONTAG AND ELLEN SONTAG, HUSPAND AND WIFE

(''Borrower™').
This Sccurity Instrumeni is given lo STANDARD VELSRAL BARK, A FEDERAL SAVINGS BANK
which is organized and

existing under the laws of THE UNITED STATES OF RMEXICA

and wh,osc addressis 2600 W. BIG BEAVER RD., TROY, MICHIGAN 48084
(*'Lender™).

Borrewer owes Lender the principal sum ol THREE HUNDRED THRE% 'THOUSAND AND NO/10Q*#*taxashikuthiess

AR R NN R bkt ke kA A AN R AN RN R AN IR RN R e kAR S R b kbbb hdhhnrhtnsnnensnrrnrs  Dollars
{us. $303,000.00 ) Thisdebtiscvidencedby Borrower s note dated  he sime date asthis Sceurity Instrument:("Nole™),

which provides for monthly payments, with the full debt, if not paid carlicr, due ary zayable on
DECEMBER 1, 2027. This Security Instrument scctires to Lender: () Yie rzpayment of the debl evidenced by the

Note. with intercst, and all renewals. extensions and modifications of the Note; (b) the poyment of all other sums, with inlerest,

" advanced under paragraph 7 lo protect the scchrity of this Sccurity Instrument; and (¢ the performance of Borrower's covenants an

agreements under this Security Instrument and the Note. For this purpose, Borrower docs hercby mortsage, grantand conveyto bendcq
the foltowing described property located in cook Courty, linois:

149026

which has the addressof 2723 SIMPSON, EVANSTON

IHlinois 60201 ("Property Address™).

K/ ,{ [Strect, City],
[Zip Conde]
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TOGETHER WITH al the smprovements now or hereafler erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Sccurity Instrusment. All
of the foregoing is referred to in this Sccurity Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is fawfully seised of the estite hercby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencurmbered, except forencumbrances ofrecord. Borrower warrantsand will defend
generally the titic o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unifortn security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows-

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepaymen! and late charges duc under the Nole.

2. Funds for Taxcs and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments arc due under the Note, unil the Note is paid in full, a sum (“"Funds'’) for: (a) yearly taxcs and
assessinents whicimay altain priority over this Security [nstrument asa lien on the Property, (b) yearly Icaschoid payments or ground
rents on the Property/ it any; (¢) yearly hazard or property insurance premiums, (d) yearly flood insurance premiums, iy (e) yearly
mortgage insurance pierems, ifany, and () any sums piyabic by Borrower ta Lender, inaccordance wilh the provisions of paragraph
8, in licu of the paymen <O minrigage insurance prentiums. These items are called **Escrow Items.”” Lender may, at any lime, collcct
and hold Funds in an amoust 0d.to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower's escrow account under e federal Real Estate Scttlement Procedures Act of 1974 as amended from time to time, 12U.5.C.
Section 2601 et seq. (" "'RESPA™"}, <itiess another lasy thal applics lo the Funds sets a lesser amount. If so, Lender may, al any ime,
collect and hold Funds in an amount nc o exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current dala and rcasonable estimates of cxpenditures of future Escrow [tems or otherwise in accordance with applicable law.

The Funds shail be held in an institution whoue deposils are insurced by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any ieceral Home Loan Bank. Lender shall apply the Funds to pay the Escrow fiems.
Lender may not charge Borrower for holding and applyiniz the Funds, annually analyzing the escrow account, orverifving the Escrow
Items, unless Lender pays Borrower interest on the Fundsnd applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a onc-time charge for an independcni real estate tax reponting service used by Lender inconnection with
this loan, unlcss applicabic taw provides otherwise. Unlessan agreement is made or applicable law requires interest to be paid, Lender
shali not be required to pay Borrower any interest or carnings ottie Funds. Borrower and Lender may agree in writing, however,
that interest shatl be paid on the Funds. Lender shall give to Borrowes, without charge, an annual sccounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit to fiwe runds wis made. The Funds arc pledged as additional
sccurity for all sums sccured by this Security Instrument,

If the Funds held by Lender exceed the amounts pernitied to be held by apricadle law, Lender shall account to Borrower for
the excess Funds in accordance with the requircments of applicable law. If the awovat of the Funds held by Lender at any lime is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in (vidting, and, in such case Borrower shail pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make up the Gcficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplyy-icfund to Borrower any Funds held w}
by Lender. If, under paragraph 21, 1.ender shall acquite or sel! the Property, Lender, prior to the acquisi'ion or sale of the Property, (L
shali apply any Funds held by Lentder at the time of acquisition or sale as acredit against the sums sceured by s Sccurity Instrument. D)

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lendzz under paragraphs |
and 2 shatl be applicd: first, to any prepayment charges duc under the Note; sccond, to amounts payable underoaragraph 2; third,
to interest duc; fourth, to principal due; and last, to any late charges duc under the Note,

4, Charges; Liens. Borrowcer shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leaschold payments or ground rents, ifany. Borrower shall pay thesc obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tinie directly to the person owed
payntent, Borrower shatl promptly furnish (o Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
paymenis dircctly. Borrower shall promptly furnish to Lender receipts evidencing the paymients

Borrower shalt promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (n) agreesin writing
1o the payment of the obligation sccured by the lien ina manner acceptable to Lender, (b) contests in good faith the licn by, or defends
against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien:
or (c} sccures from the holder of the licn an agrcement satisfactory 1o Lender subordinating the licn to this Security Instrument. If
Lender determincs that any part of the Property is subject o a lien which may attain priority over this Sccurity Instrument, Leuder
may give Borrower a notice identifying the licn. Borrower shall satisfy the licn or take onc or morc of e aclfcz;j/ jyonh above within

10 days of the giving of notice.
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&, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insurcd apainst loss by fire, hazards included within the term *“cxiended coverage™ and any other hazards, including floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clausc. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and rencwal notices. n the event of Joss, Borrower shall give prompl notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoration or repair of the Property
damaged. if the restoration or repair is cconomically feasible and Lender's security is not lessened. Ifthe restoration or repaif is not
economically feasiblc or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums sccured by this
Security instrumesi; whetheror not then due, v ith any excess paid to Borrower. 1 Borrower abandons the Property, or does nol answer
within 30 days 4 nose from Lender that the insurance carrier has offered to setile a claim, then Lender may collect the insurance
proceeds. Lender miay sy the procecds to repair of restore the Property or o pay sutns securcd by this Sceurity Instrumient, whether
or not then due. The 1G=7ay period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pavitients referred to in paragraphs t and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leiider, Borrower's right to any insurance policics and procceds resulting from damage to the Property
prior to the acquisition shall pass 1o Lendar (o the extent of the sums sccured by this Scurity [nstrument immiediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenarice and Protection of the Praperty; Borrower's Loan Application; Leascholds.
Borrower shall occupy. establish, and usc the r*roperty as Borrower's principal residenice within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the date
of occupancy, unicss Lender atherwisc agrees in wrilirg which consent shall not be unreasonably sithheld, or unless extenuating
circumstances cxist which arc beyond Borrower's conirol. Borrower shall not destroy, damage or impair the Property, allow the
Property to detcriorate, o commit waste on the Property. Borrowcr shall be in default if any forfeiture action or proceeding, whether
civil orcriminal, isbegunthat in Lender's good faith judgment couldresult in forfeiturc of the Property or otherwise matcerially impair
the lien created by this Sccurity Instrument or Lender's seourity inierest Borrower may curc such a default and reinstate, as provided
in paragraph 18, by causing theaction or procceding tobe dismissed witka mling that, in Lender’s good faithdetermination, precludes
forfeiture of the Borrower's intcrest in the Property or other material impint/nent of the licn created by this Security Instroment or
Lender's sceurity interest. Borrower shall also be in default if Borrower, duing the Joan application process, gave matcrially false
or inaccurale information or statements to Lender (or failed to provide Lender wi 1 any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Sorrower's occupancy of the Property as a
principal residence. [fthis Security Instrumentisona leasehold, Borrower shall comply wit'ial!the provisions of the lease. 1{Borrower
acquires fec title Lo the Propenty, the Ieaschold and the fee title shall not merge unless Lear ier agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenaiits and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights sn the Froperty (such asa proceeding
in bankruplcy. probate. for condemnation or forfeiture or to enforce laws or regulations), then Lenaer wiay-do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions mianvinclude paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable atiorneys’ fees and eutering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not lin to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower sccured by this Sccurity
Instrument. Unless Dorrower and Lender agree to other terms of payment, these amounts shatl bear interest from the date of
disbursement at the Note ratc and shall be payable, with interesl, upon nolice from Lender to Borrower requesting payment.

8, Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan sccurcd by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage requircd by Lender lapses or ceases to be in ¢fTect, Borrower shall pay the premiums required 10 oblain coverage
substantially cquivalcnt to the mortgage insurance previously in cffect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alicrnate mortgage msurcr approved by Lender. IT substantially equivalem
mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum cqual to one-twelfth of the yearly
mongage insurance prestium being paid by Borrower when the insusance coverage lapsed or ceased tobe in effect. Lender wiltaceept,
usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve paymenis may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender rcquirc%)idcd by an insurer
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (0 maintain mortgage
insurance in clfect. or 10 provide a loss reserve, until the requircment for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections ol the Property. Lender shall give Borrower
notice at the 1ime of or prior to an inspeclion specifying reasonable causc for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shal)
be paid to Lender.

Inthcevent ofa total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument, whether
or not then due, with any excess paid o Borrower. In the event of a pantial taking of the Property in which the fair market valuc of
the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Sceurity Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by (his Security Instrument
shal! be reduced by the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums sccured
immediately befor: the taking, divided by (b) the fair markel valuc of the Property immediately before the taking. Any balance shall
be paid 1o Borrower. 17 the cvent of a partial taking of the Praperty in which the fair market value of the Property immediately before
the taking 1s less than nc'amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applizabl: law otherwisc provides, the proceeds shall be applicd to the sums secured by this Security Instrument
whether or not the sums are (ica duc.

If the Propenty 1s abandoncy by 3orrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or seitle a claim for damages, Borrov erails to respond to Lender within 30 days after the date the notice is given, Lenderis authonized
to collect and apply the proceeds, at its spiion. cither to restoration or repair of the Property or to the sums sccured by this Sceurity
Instrument, whether or not then due

Unless Lender and Borrower othenwise azrec 'n writing, any application of proceeds to principal shall not extend or postponc
the duc date of the monthly payments referred i iaparagraphs 1 and 2 or change the amonnt of such payments.

11. Borrower Not Released; Forbearance By Zender Not a Waiver. Exicension of the time for paymertt or modification of
amortization of the sums secured by this Security Insicorient granted by Lender to any successor in inlerest of Borrower shall not
operale to release the liability of the original Borrower or Eorros2r’s successors in interest. Lender shal not be required lo commence
proceedings against any successor in interest or refusc toextend time for payment or othenwise medify amortization of the sums secured
by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrowet’s successors in inlerest. Any
forbearance by Lender in exercising any nght or remedy shatl not e & waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, C.-¢ignery, The covenants and agreements of this Sceurity
Instrument shall bind and benrefit the successors and assigns of Lender @inc Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borvower wha co-signs this Security Instrument but docs not
execute the Note: (a) isco-signing this Security Instrument only to mortgage, gran and convey (hat Borrower 'sinterestin the Propenty
undet the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sains secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or b any accormmodations with regard to
the terms of this Sccurity Instrument or the Notc without that Borrower's consent.

13. Loan Charges. I the loan sccurcd by this Security Instrument is subject to a law which'sets maximum loan charges, and
that law is finally intcrpreted so that the intersst or other loan charges collecied or to be collected in conaection with the loan exceed
the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to redues e chirge to the permitled
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunaer te Borrower. Lender may
choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment co Dorrower. [f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge undar the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by
first class maif unless applicable law requires use af another method. The natice shall be directed to the Propenty Address or any other
address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the aw of the jurisdiction in
which the Property is located. In the event that any provision or clausc of this Security [nstrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be given cffect without the
conflicting provision. To this cnd the provisions of this Security Instrument and the Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or iiny interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without Lender's
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prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security [nstrument
However, this option shall not be exerciscd by Lender if excrcisc is prohibited by federal liw as of the date of this Sccurity Instrument.

If Lender exetcises this option, Lender shall give Barrower notice of acceleration. The notice shall provide i period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by ins Securily
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied by
this Sccurily Instrument without further notice or demand on Berrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Sccurity instrument discontinued at any time priortothe carlier of: (a) 5 days (or such other period asapplicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in (his Sceurity Instrament; or (b) entry of a
judgment cnforcing this Security {nstrument. Those conditions arc that Borrower: (a) pays Lender all sums whictt then would be duc
under this Secnrity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but nat limited to, reasonable atlorneys’
fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this Sccurity Insirument, Lender's rights
in the Property rad Borrower’s obligation 10 pay the sums sccurced by this Sccurity fnstrument shall continue unchanged. Upon
reinstaternent by Bediower, this Sccurity Instrument and Lhe obligations sccurcd hercby shall remain fully cffective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraph {7.

19. Sale of Note; Cliap ze of Loan Servicer, The Note or a partial interest in the Notc (together with this Security Instrument)
miay be sold one or more lin'es without prior natice to Borrower. A sale may result in a change in the entity (known as the **Loan
Servicer'”) that coilects monthiy payrnents due under the Note and this Sccurity instrument. Thicre also may be onc or more changes
of the Loan Servicer unrelated 10.a 2aic of the Note. Il there is a change of the Loan Scrvicer, Borrower will be given written notice
of the change in accordance with paragrapi: 12 above and applicable law. The notice will state the name and address of the new Loan
Servicer and 1he address to which paymenits should be made. The notice will also contain any other information required by applicable
law.
20, Hazardous Substances, Borrower shaiiivsivausc or permit he presettce, use, disposal, storage, or release of any Hazardous
Substancesonor inthe Property. Borrower shall norar, nor allow anyone elsc lo do, anything afTecting the Property that is inviolation
of any Environmental Law. The preceding two senteices-<hall not apply 1o the presence, use. or storage on the Property of small
quantitics of Hazardous Substances that arc generally recogniecd to be appropriate 10 normal residential uses and to maintenance
of the Property.

Bocrower shall promptly give Lender written notice of aty ‘nvestigation, claim, demand, lawsuil or other action by any
poverninentat or regutatory agency or private party involving the Plorcrty and any Harardous Substance or Environmental Law of
which Borrower has actual kaowledge. If Borrower learns, or is notified by zargovernmentad or regutatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property s rieeessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *‘Hazardous Substances’ arc those substaaces rofined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammuil< i toxic petroleum products, toxic pesticides
and herbicides, volatile sohvents, malerials containing asbestos ot formaldehyde, and ragicaciise materials. As vsed in this paragraph
20, **Environmental Law'* means federal laws and laws of the jurisdiction where the Properly is located that relate 1o health, safety

or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrago 17 unless applicable
Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
lens than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and (d) that lalure to
cure the default on or before the date specified in the nofice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicia) proceeding and sale of the Praperty. The notice shall further inform Borrower of the right
to reinstate after acccleration and the right to assert in the forcclosure proceeding the non-cxistence of a defanit or any other
defense of Borrower to aceeleration and foreclosure. If the default is not curcd on er before the date specified in the notice,
Lender, at its option, may require immediate payment in full of 211 sumy secured by this Security Instrument withaut further
demand and may foreclose this Security Instrument by judicial procceding. Lender shall be entitled to coflect ali expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but net limited to, reasonable attorneys’ fees and

costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail refease this Sccurity Insirumen without

charge to Borrowcer. Borrower shall pay any recordalion costs. .
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty. ////6/
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24, Riders tn this Security Instrument, Ifonc or more riders are executed by Berrower and recorded together with this Sccurity
Instmiment, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sceurity Instrument as if the rider(s) were a part of this Sccurity Insirument.

{Check applicable bax{cs)]
(%] Adjustable Rate Rider 1 Condominium Rider - 1-4 Family Rider
[~ Graduated Payment Rider ) Planncd Unit Development Rider (=7 Biwcekly Payment Rider
] Balloon Rider (-] Rate Impravement Rider (] Second Home Rider
3 VA Rider [===7 Othee(s) [specify|

BY SIGNING BELOW, Borrower aceepts and agrees 1o the lerms and covenants contained in this Security Enstrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesscs:

P( M,l/%/fm /,ﬂ/ M

smpﬂyﬁ J SONTAG

f;W
J’ {al Jjﬂjbf‘/

ELLEN SONTAG / .
{

STATI:. OF ILLINOIS, “ ’(( ¢ Courty sy
[V G a Notary Public in and for said

coum\ and stale do’ %cb\ certify that  STEPHEN J SONTAG AND ELLEN SONTAU ﬂuguw (h&\ll

N

personally known to me o be the same person(s) whose namc(s) subscribed to the foregoing instrument, azpearcd before me this day

in person, and acknowledged that |h signed and delivered the said instrument as 1Ll g
free and volurtary act, for the uses and pur%c

5 lhcrcm sct forth.
Given under my hand and official scal, this 7/1 J day of AD\“@}/ ‘ f [7

My Commission Expircs: “OFFICIAL SEAL” \ H‘{Mb\'

-
Nolary Puhl'l%/

Bonnie 1. Miller '
\Nmpry T'ublic, State of Iliinois \ }
e isslun Bxitres Feb. 2, 1999
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smezravoress: 2B NG FFICIAL COPY

CITY: EVANSTON COUNTY: COOK
TAX NUMBER: 10-11-420-020-0000

LEGAL DESCRIPTION:

THE EAST 10 FEET OF LOT 14 AND LOT 15 (EXCEPT THE EAST 20 FEET) IN BLOCK 6 IN MCDANIEL'S
ADDITION TO EVANSTON, BEING A SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, SITUATED SOUTH OF EWINGS'S ADDITION AND WEST OF COUNTY ROAD IN COQOK COUNTY,
ILLINOIS.
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LOAN #: 601870473

ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index - Rate Caps)

THIS ATIUSTABLE RATE RIDER is made this  218T dayof ROVEMBER, 1997,
and is incorporatad into and shall be decmed to amend and supplement the Mortgage. Deed of Trust or Sceurity
Decd (the **Secxrity Instrument’”) of the same date given by the undersigned (the **Berrower™") to secure the
Borrower's Adjustadie Rate Note (the 'Note'') to  STARDARD FEDERAL BANK, A FEDERAL
SAVINGS BANK

(the **Lender’) of the same dae znd covering the property described in the Sceurity Instrument and located at:

2723 SIMPSON
EVANSTON, IL 60201

THE NOTE CONTAINS PROVISIOMS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INYEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOPROWER MUST PAY,

ADDITIONAL COVENANTS, [n addition to the covenunts and agreements made i the Security
Instrament, Borrower and Lender further covenant and agree as tollows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inlcrest ratc of  6.250%. The Moteprovides for changes in the
wnterest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intcrest rate 1 will pay may changeonthe 18T, dayol NOVEMBER, 1998 and on that
dayevery 12TH month thereafier. Each date on which my interest rate could change is called a™*Change Date. ™

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly
average yicld on Uniled States Treasury securitics adjusted to a constant maturity of 1 vear, as made available by
the Federal Rescrve Board. The most recent Index figure available as of the date 45 days before cach Change Date
is calicd the **Current Index.™

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Notc Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1- Single Family - Fannte Mae/Freddie Mac Unifotm Instrument
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LOAN §: 601870473
(C) Calculation of Changes
Before cach Change Date, the Note Holder will caleulate my new interest rate by adding  TWO AND
SEVEN-EIGHTHS percentage point(s) ( 2,875% ) tothe Current [ndex. The
Note Holder wil! then round the result of this addition to the nearest onc-cighth of one pereettage point (0. 125%).
Subject t~the linnts stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Not¢ fioider will then determine the amount of the monthly payment that would be suficient to repay the
unpaid principal g 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rale
in substantially equat mayinents. The result of this calculation will be the new amonnt of my monthly payment,

(D) Limits on Interest Reio Changes

The interest rate 1 am requiies to pay at the first Change Date will not be greater than - 8, 250% or
lessthan 4,250%. Therraticy, my interest rate will never be increased or decreased onany single Change
Date by morc than  TWO pereentage point(s) ( 2.000% )
from the rate of interest 1 have been paying for the preceding 12 months. My interest rate will never

be greaterthan 12, 2504,

(E} Fffective Date of Changes
My new interest rate will become ¢ffective on cac Crange Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly pavment date aricr the Change Date until the amount of my monthly

payment changes again.

(F) Notice of Changes
The Nole Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will ic!adle information required by law to
be given me and also the title and telephone number of 2 person who witl answer any aucstion | may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRGWER

Uniform Covenant 17 of the Sceurity Instrunent is amended lo read as follows:

Transfer of the Property or a Beneficial Interestin Borrower. Ifallorany pari ofthe Properiyor iny interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nov e natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums sccured by this Sccurity Instrument. However, (his option shall not be exercised by Lender if excrcise is
prohibited by federal Jaw as of the date of this Sccurity Instrument. Lender also shall not exercise this option if!
(a) Borrower causcs to be submitted to Lender information required by Lender to evatuate the intended transferce
as il a ncw loan were being madc 1o the transferce; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccurity
Instrument is acccptable o Lender.

MULTISTATE ADJUSTABLE RATE REDER - ARM $-1- Single Family - Fannle Mae/Freddie Muc Uniform Instrument
VMPE21A (BH0T) Form 3108 3588
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singie Family - Fannle Mae/Freddie Mac Uniform Instrument

VMP-§22A (930%) Form 3111 3/85 Page 2 of 3 ps201R1.U
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LOAN #: 601870473

To the extent permitted by applicabie law, Lender may charge a reasonable fec as a condition lo Lender's
consent 1o the loan assumption. Lender may also require the transferce to sign an assumption agreement that is

acceptable to Lender and that obligates the transferee to keep all the promiscs and agreements made in the Note
and in this Sccurity Instrument. Borrower will continue to be obligated undei the Note and this Sccurity Instrument

unless Lender relcases Borrower in writing.

If Lengercxerciscs the option 10 require immediate payment in full, Lender shall give Borrower notice of
acccleration. Tiicaotice shall providea period of not Iess than 30 days from the date the notice is delivered or mailed
within which Boriorvet must pay all sums secured by this Security nstrament. If Borrower fils to pay these sums
priortothe cxpirationofthiz period, Lender may invoke any remedies permitied by this Scourity Instrument without

further notice or deming o1 Porrower.

BY SIGNING BELOW, Berionacr accepts and agrees 10 the terms and covenants contained in this Adjustable

Rate Rider. '
L

J SONTAG

Moo
'__‘__ ,_/ /ﬁﬁ/ﬁ/iu[’u

ELLLN eourni%f

6

761

1290

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1- Single Family - Fannle Muee/Freddle Mac Uniform Instrument

VMP-B2IA (8807) Form 3108 3/85
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