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MORTGAGE &

THIS MORTGAGE {*Security insirument”} is given on ~ NOVEMBER 26, 1997 . The mortgagor is

THOMAS I. PALMISANO
AND JACQUELINE J. PALMISANU, HUSBAND AND WIFE

Borrowu ). This Security Instrument s given to
SOUTH CENTRAL BANK AND TRUST COMPANY

which is organized and existing under the [awsof THE STATZ. OF ILLINOIS , and whose

address is 555 WEST ROOSEVELT ROAD
CHICAGO, ILLINOIS 60607 Cizender”). Borrower owes Lender the principal sum of

- SIXTY FIVE THOUSAND AND 00/100
Dolars (U.S. $ 65,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sscurity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JAWUARY 1, 2012

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, snd all rcncWals
extensions and modifications of the Note: (b) the puyment of all other sums, with interest advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Nole, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in - COOK County, lilinois:
LOTS 44 AND 45 IN BLOCK 1, IN ALBERT CRANE’'S SUBDIVISION, CF THE SOUTH
3/4 OF THE WEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINOIS.

AT A )

.(li;g‘

o
[l\ j

Parcel 1D #: / 4’}f VD00 f F ) TDE-57E 005

which has the address of 2809 SOUTH EMERALD AVENUE , CHICAGO . Strest, City ,

linais 60616 Zip Code ("Property Address™);
ILLINOIS-Single Family.FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/80 B“x

Inities:
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Huzard or Property Insursance, Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term “extended covernge® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the peiiods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Barrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of [oss, Borrower shalk give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or
repair is not econoprically feasible or Lender's security would be lessened, the insurance proceeds shall be upphied to the sums
secured by this Securit>Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or doss not arswir within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inarpace proveeds, Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Securily Instrutaert, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower therwise agree in wnting, any application of proceeds to principal shall not extend or
postpone the due dale of the montalz payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is aequised by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage 1o the Propetty prior to the acquisiuza shall pass to Lender to the extent of the sums secuted by this Security [nstrument
immediately prior to the acquisition,

6. Occupancy, Preservatinn, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Properiy as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for al least one year afler
the date of occupuncy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withhield, or unless
extenuating circumstances exist which are heyond Borrowe:'s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o e Property, Borrower shall be in default if any forleiture
action or proceeding, whether civil or criminal, is begun that in Leéndér’s good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Yasimment or Lender's securily interest, Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing th2uction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created hy this Security lostrument or Lender's security<intcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiafly false or inaccurate inforzation or statements to Lender (or failed
to provide Lender with any material information) in connection with the toan evidenced hy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, 7 this Security Instrument is on &
lepsehold, Borrower shall comply with all the provisions of the lease. If Borrower sequives featitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants ani s reements contained in
this Security Instrument, or there is 8 Jegal proceeding that may significantly affect Lender's rights in fiz-roperty (such as o
proceeding in hankruptcy, prohate, for condemnation or forfeiture or to enforce laws or regulations), thes-lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying

reasonable attorneys’ fees und entering on the Property to make repairs. Although Lender may take action under this paragraph

7, Lender does not have to do so.

Any gmounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate und shall be payable. with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to

initialg:
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spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult;
{c) a date, vot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any nther defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrumeat, Lender shall release this Security instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders t5 th's Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, t%e covenants and agreements of each such rider shall be incorporated into and shafl amend and supplement
the covenants and agrecmeats of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es}]
Adjustable Rate Ridir ] condominium Rider [X] 1-4 Family Rides
Graduated Payment Rioer Planned Unit Development Rider Biweekly Payment Rider
Batloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) |specify)

BY SIGNING BELOW, Borrower accepts ani agrees to the terms and covenants contained in this Security Instrumen! and

in any ndes(s) sxecuted by Borrower and recorded wita 8.
Witnasses: -
T (Seal)

THOMAS I. PALMYSANG

{Seal)
~Borrower

Flerida,
STATE OF EiNets, eeer O3tedia Countyss; + 30 -LG-~13RT

L Jannine LWaller , 8 Notary Public in and for said courty #.d state do hereby certify
that
THOMAS I, FALMISANO AND JACQUELINE J. PALMISANO, HUSBAND AND WIFE
P455-9295-3239  PUS-4205-06100 L oied Niincia Privers hicsraed
, porsanally-kinowalometo be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appoared befcre me this day in person, and scknowledged that THEY
signed and delivared the said insirument as THEIR _ free und volunlary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this ~ 25*H Novembar 1997 .

My Commission Expires:

N, darrine Waber
%My Commiraion CCovs87
rpires Ovlober 24, 2001

@D, oRiLi weon) Page 8 of 8
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-4 FAMILY RIDER

Assignment of Rents

THIS !-4 FAMILY RIDER is made this2 6 TH day of NOVEMBER , 1997 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned {the *Borrower”) fo secure Borrower’s
Note to
SOUTH CENTRAL BANK AND TRUST COMPANY

{the "Lender™)

of the same date and covering the Property described in the Security [nstrument and located at:
2809 GOUTH EMERALD AVENUE, CHICAGO, ILLINCIS 60616

[Property Addrea)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lerder further covenant and agree as follows:

A. ADDITIONAL PROZERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition fo
the Property described in the Security insirument, the following items are added to the Property description, and
shall also constitute the Property covessd by the Security Instrument; building materials, appliances and goods
of every nature whatsoever now or hereafier ivcated in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, v« for the purposes of supplying or distributing heating, cooling,

electricity, gas, water, air and light, fire preventio=cnd extinguishing apparatus, security and access control
apparutus, plumhing, bath tubs, water heaters, watar closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stor.n.doors, screens, blinds, shades, curtains and curtain

< rods, attached mirrors, cabinets, panelling and attached_Foor coverings now or hercafter attached 1o the
Property, all of which, including replacements and additions theiet, shall be deemed to be and remain a part of
the Property covered by the Security Instrument. All of the fovegoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrurieni is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument us the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: skall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has ugreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requircmznts of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali notallow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's piior wrilten
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree tn writing, the
first sentence in Uniform Covenant 6 concerning Borrower's occupnncy of the Property is deleted.  All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 14 FAMILY RIER - Fannic Mac/Freddie Mac Uniform Ind rument

MB-1372 7% 3372 Page L of 2 {Pey. O6'19 4} DPS 1082
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