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THIS MORTGAGE ('Sccutity Instrument” ") is grverton OCTOBER 28, 1997,

W SHTULBERG AND BELLA SPTULBERG, HUSBAND AND WIFE

™

This Security Instrument is given to STANDARD FFUYRAL BANK, A FEDERAL SAVINGS BANK

B Lo

cxisting under the lawsof THE UNITED STATES OF AMERI
and whosc address 1s 2600 W, BIG BEAVER RD., TRGY, MICHIGAN 48084

(' Borrower'').

which is arganized and

(*'Lemder).

Borrower owces Lender the pnincipal sum of ONE HUNDRED SIXTY “OUR THOUSAND FIVE HUNDRED AND NO/100+

LES AR NSRS R R RS RS RR S s R R X SRRt R RS S,
$164,500,00 ). Thisdebtiscvidenced by Borrower's note dated the samedate asthis Security Instrument (*‘Note ™),

which provides for monthly payments, with the full debt, if not paid carlier, due arda zayvable on
This Sccurily Instrument sccures to Lender: {2) 1% repaviment of the debt evidenced by the

(USs.

NOVEMBER 1, 2027.

Dollars

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the zeyivent of all other sums, with interest,

advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the pecfoittiance of Borrower'scovenantsand ».

o . DEPT-GY RECORDING $43.00
Preparcd by . TR0009 TRAN 0437 12/08/97 10:03:00
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The mortgagor is
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agreements under this Sccurity [nstrumentand the Nole. For this purpase, Borrower does hereby mortgage, grantand conveyto Lcndcr::
Covnty, Winois:

the following described property located in coox

which has the addressof 2125 SCHILLER AVERUE  -N-, WILMETTE

[Hinois 60091 {''Propenty Address™).
17ip Code|
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TGGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurienances, and
fixturcs now or hereaftor a part of the property. Alt replacements and additions shall also be covered by this Securily Instrument. All
of the foregoing is referred to in this Sccutity Instrument as the **Property

BORROWER COVENANTS that Borrower is lawfully setsed of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property isunencumbered, except for encumbrances of record. Borrower warrantsand wilt defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with hmited
variations by jurisdiction to constitule a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes #nd Insurance. Subjecl to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("‘Funds’") for' (a) vearly taxes and
assessments whick ay attain priority over this Security Instrument asa licn on the Property: (b) yearly leaschold payments or ground
rentson the Propeity, if any; () vearly hazard or property insurance premiums, {d) yearly food insurance premiums. if any, (¢) yearly
mortgage insurance prosunms. ifany; and (F) any sums payable by Borrower to Lender, inaccordance with the provisions of paragraph
B, inlicu of the pay men ol mortgage insurance premiums. Theseiterns are called *'Escrow ltems. ™ Lender may, at any [tme, collect
and hold Funds in an dmzari-not to exceed the maximum amount a lender for a federally related mortgage loan may requirg for
Borrower's escrow account undni the federal Real Estate Settlement Procedurces Actof 1974 as amended from timetolime, 12U.S.C.
Section 2601 et seq. ("RESPA 'Y, valess another law that applics to the Funds sets a lesser amount. I so, Lender may, at any time,
colicet and hold Funds in an ameant not 10 exceed the lesser amount. Lender may estimalte the amount of Funds due un the basis of
current data and reasonable estimates of 2xrenditures of future Escrow [tems or otherwise in accordance with applicable taw.

The Funds shall be held in an institudon »hose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, il Lender is such an tnslitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems.
Lender may not charge Borrower for holding and ¢ pp!ying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds aud applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a onc-ime charge for an indc pendent real estate tax reporting service used by Lender in connection with
this loan, unless applicabic law provides otherwisc. Unless anagre2ment is made or applicable law requires interest lobe paid, Lender
shall not be required to pav Borrower any interest or carnings o tiie Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrowsr, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit't/th: Funds was made. The Funds are pledged as additional
security for all sums sccured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held b, applicable law, Lender shalt account to Borrower for
the excess Funds in accordance with the requirements of applicable Jaw. If the tmount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow licms when due, Lender may so notify Borrower ipavriting, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the ueficiency in no more than twelve monthly

payments, at Lender’s sole discretion.
Upon payment in [ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held

by Lender. If. under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acosisition ot sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as acredit against the sums sect:red Ly this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs |
and 2 shall be applicd: first, to any prepayment charges duc under the Note; sccond, to amounts payable vazen paragraph 2, third,
to interest due; fourth, to principat duc; and last, to any latc charges duc under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assesstents, charges, fines and impositions aitribtitable to the Property which
may attain priority over this Sccurity Instrument, and Icaschold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if nol paid in that manncr, Borrower shall pay them on time directly to the person owed
payment. Barrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowershall promplly discharge any lien which has priority over this Security instrument unicss Borrower: (a) agreesinwriting
to the pavment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against cnforcement of the licn in, legal proceedings which in the Lender’s opinion operalte to prevent the enforcement of the lien;
or (c) scourcs from the holder of the lien an agreement satisfaclory to Lender subordinating the len o this Security Instrument. IT
Lender determines that any part of the Property is subject 1o a lien which may attain priority over this Sccurity Instrument. Lender
may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take onc or more of the actions set forth above within

10 days of the giving of notice,

ILLINOIS- Single Family -ENMA/FHLMU UNIFORM INSTRUMENT Initialss 7.5 A~
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<. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the Property
insurcd against loss by firc, hazards included within the term *‘extended coverage™ and any other hazards, incliding floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carner providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. 1F Borrower fils to maintain coverage described above. Lender may. at Lender’s option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable (o Lender and shatl include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. [n the cvent of loss, Borrower shall give prompt notice (o the insurance carnies and Lender. Lender
may make prool of loss if not madc promptly by Borrower.

Unlcss Lender and Borrowerothenvise agree in writing, insurance proccedsshall beapplied to restorationor repair of the Property
damaged, if the restoration or repair is cconomicatly feasible and Lender's sccurity is not lessened. If the restoration or repair is nol
economically feasible or Lender's sccurity would be tessened, the insurance proceeds shall be applied to the sums sccured by this
Security Instrumert, whether or not thendue, with anyexcess paid to Borrower. |f Borrower abindons the Propenty, or does not answer
within 30 days« tetice from Lender that the insurance carrier has offered 1o scttle a claim, then Lender may collect the insurasnce
proceeds. Lender may sc the proceeds (o repair of restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 0<diy period will begin when the notice is given.

Unless Lender and Bz raver otherwise agree in writing, any application of proceeds to principal shall nol extend or postpone
the duc date of the monthly paviients referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lesidor, Borrower's right to any insurance poticics and proceeds resulting from damage to the Property
prior to the acquisition shall pass-io Lender to the extent of the sums secured by this Sceurity Instrument immediately prior fo the
acquisition.

6. Occupancy, Preservation, Mainienarce and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exceution of this
Security [nstrument and shall continue 1o occupy the Property as Borrower's pricipal residence for al least one year afier the date
of occupancy, unless Lender otherwise agrecs in writing, «which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arc beyond Borrower's conirol Borrower shall rot destroy, damage or impair the Property, allow the
Properiy to deteriorate, or commit wasic on the Property. Borrowgr shall be in default if any forfeiture action or proceeding, whether
civil or criminal, isbegun that in Lender's good faith judgment corid result in forfeiture of the Property or otherwise materially impiir
the licn created by this Sccurity Instrument or Lender’s security inicrést. Borrower may cure such a default and reinstate, as provided
inparagraph 18, by causing theaction or proceeding tobe dismisscd wicha ruling that, in Lender's good faithdetermination, precludes
forfeiture of the Borrower's interest in the Property or other material inipatrracnt of the fien created by this Sccurity Instrument of
Lender's sccurity inferest. Borrower shall also be in default if Borrower, during the loan application process, gave materially falsc
or inaccurate information or statements to Lender (or faited to provide Lender with any material information) in connegtion with the
foan cvidenced by the Note, including, but not limited to, representations concerning Rorrower’s occupancy of the Property as a
principal residence. Ifthis Security Instruiment is orsa leaschold, Borrower shallcomply withiallihe provisions of the lease. If Borrower
acquires fee title to the Property, the icaschold and the fec title shatl not merge unless Leavier agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [T Borrower fails to perform the covenarts and agreements contained in this
Sccurity Instrument, or there is a tegal proceeding that may significantly affect Lender's rights in the Prooerty (such as a procecding
in bankruptcy, probate, for condemnation or forfeiture or to cnforce laws or regulations), then Lenaer r: do and pay for whatever
is necessary to protect the vakue of the Property and Lender’s rights in the Property. Lender's actions iy ipciude paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paving reasonable atio neys’ feesand entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not ave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of pavment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in cffect. at a cost substantially cquivalent to the cost to Borrower of
the morigage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
morgage insurance coverage is not available, Borrower shall pay te Lender cach month a sum equal to one-twelfih of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be ineffect. Lender will accept,
use and retain these pavments as a loss reserve in licu of mortgage insurance. Loss rescrve payments may o longer be required, at
the option of Lender, if mongage insurance coverage (in the amount and for the period that Lender requires) provided by an insirei
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approved by Lender again becomes available and is obtained. Borrower shall pay the premsums required (o maintatn mortgage
insurance in cffect, or (o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable faw.

9, Inspection. Leader or its apent sy make reasonable entrics upon and inspections of the Property. Lender shatl give Borrower
notice at the time of of prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, dircet or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and shall
be paid to Lender.

Inthecvent of a total taking of the Property, the procceds shall be applied (o the sums secured by this Security Instrument, whether
or not then duc, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Sccurity Instrument
immediately before the taking. unless Borrower and Lender otherwisc agrec in writing, the surns sccured by this Security Instrumient
shall e reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured
immediately befors the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid 10 Borrower ir the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than e amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree
inwriting or unless appiiciois law otherwise provides, the proceeds shall be applicd to the sums secured by thi Sceurity Instrument
whether or not the sums aicinen dug.

If the Property is abandoncr oy-Borrower, or if, afer notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is given, Lender isauthorized
to collect and apply the proceeds, al its otion, cither to restoration or repair of the Property or 1o the sums secured by this Security
[nstrument, whether or not then due.

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds to principal shall not extend or postpone
the duc dale of the monthly payments referrca to invaragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance @v/4.2nder Not a Waiver. Extension of the time for payment or modification of
amortization of the sums securcd by this Sccurity [nstrurient granted by Lender to any successor i interest of Borrower shall not
operale 1o release the liability of the original Borrower or Borrower ‘s successors in interest. Lender shall not be required to commence
proceedings against any successor ininterest or refuse toextend time for payment of othernwise modify amortization of thesumsseeured
by this Sccurity Instrument by reason of any demand miade by the original Borrower or Borrower's successors 1n interest. Any
forbearance by Lender in excrcising any right or remedy shall not ' »waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-vigners, The covenants and agreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender znd Borrower, subject 1o the provisions of paragraph 17,
Borrower's covenants and agreements shatl be joint and several. Any Borvower wha co-signs this Security Instrument but docs not
execute the Note: (a) is co-sigring this Security Instrument only to mortgage, gran' and ¢snvey that Borrower 'sinterestin the Property
under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the'sums secured by this Sceurity Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or ks any accommodations with regard to
the terms of this Sccurity Instrument or the Note sithout hat Borrower's consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which'scts maximum toan charges, and
that law is finally interpreted so that the interest or ather loan charges collected or t6 be collected in zonaection with the loan exceed
the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary lo redues the charge lo the permitted
limit; and (b) any sums aircady collected from Borrower which exceeded permitted limits will be refundiee e Borrower. Lender may
choose to make 1his refund by reducing the principal owed under the Note or by making a direct payment ;o Borrower. 1f a refund
reduces principal, the reduction will be treated as a pantial prepayment without any prepayment charge under te Note.

14. Notices. Any notice 10 Borrowet provided for in this Sccurity Instrument shail be given by delivering it or by mailing it by
first class mail unless applicable law requites use of anather method. The natice shall be directed to the Property Address or any other
address Borrower designales by notice to Lender. Any notice Lo Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided 1n this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given efTect without the
conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Properly or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's

¥ P ]
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prior written conscnt, Lender may . at its option, require immediate payment in ull of afl sums sccured by this Security Instrument.
However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this Security
Instrument. If Borrawer fasls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permilied by
this Security Instniment without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcenient
of this Sccurity Instrument discontinued at any time prior lothe carlicrof: (a} 5 days{or suchother period as apphicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity Instrument; or (b entry of a
judgment enforcing 1his Sccurity Instrument, Those conditions arc that Borrower: (a) pays Lender all sums which then would be due
under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements, (c) pavs all expenscs incurred in enforcing this Sccurity {nstrument, including, but not limted to, reasonable atlorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Bortower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Bacrower. this Security Instrument and the obligations secured hereby shall remain futly cffective as if no
acceleration had occurscd. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Counpe of Loan Servicer. The Note or a pantial interest in the Note (together with this Security Instrument)
may be sold one or morc 1ircs without prior notice to Borrower. A sale may result in a change in the entity (known as the **Loan
Servicer”") that collects montidly pa:ments duc under the Note and this Security Instrument. There also may be onc or more changes
of the Laan Scrvicer unrclated to'a sale of the Note. 1f there is a change of the Loan Scrvicer, Borrower will be given written notice
of the change in accordance with paragra;h 14 above and appticable law. The notice will state the nitwie and address of the new Loan
Servicer and the address to which paymenss siould be made. The notice will also contain any other information required by applicable
law.
20. Hazardous Substances. Borrower shu!l not causc or permat the presence, usc, disposal, storage, or releasc of any Havzardous
Substances onor in the Property. Borrower shall nit #0_nor allow anyonc clsc to do, anything affecting the Property that isin violation
of any Environmental Law The preceding two sentenses shall not apply to the presence, use, or storage on the Property of small
quantitics of Hazardous Substances that are generally fecognized lo be appropriate 1o normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender writlen notice of ary investigation, claim, demand, jawsuit or other action by any
governimental o regulatory agency or private party involving the #roperty and any Hazardous Substance or Environmenial Law of
which Borrower has actual knowiedge. If Borrowerlcarns, orisnotifiedy iny governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is riccessary, Borrower shall promptly take all fecessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substances’ are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other flammablz ar toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais containing asbestos ot formaldehyde, and radicactive materials. As uscd in this paragraph
20, “'Environmental Law ™’ means federal laws and laws of the jurisdiction where the Prope iy {5 located that relate to health, safety

or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and l.ender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiag Borrower’s breach of
any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragrapn 7 unless applicable
law provides otherwise). The notice shall specify: (a} the default; (b) the action reguired to cure the deravit; (¢) 4 date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial preceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other
defense of Borrower to acccleration and foreclosure. I the default is not cured on or before the date specified in the notice,
Lender, at ity option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expensey
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney s’ fees and
costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall releasc this Security Instrument withoul

charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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24, Riders to this Sccurity Instrument. 1fonc or morc riders are exceuted by Borrower and recorded together with this Security

if: Instrument, thecovenants and agreements of cach such rider shall be incarporated into and shull amend and supplement the covenants
' and agreements of this Sccurity [nstrument as if the rider(s) were a part of this Security Instrumenl.
[Check applicable box{cs)
: (7 -4 Fanuly Rider

X Condominium Rider
{3 Planned Unit Development Rider

[ Rate [mprovement Ridcr
(-] Ottier(s) [specily|

[X] Adjustabic Rate Rider
. (7 Graduated Paymemt Rider
i [ Balloon Rider

¢ ] V.A. Rider

[T Biwcekly Payment Rider
] Sccond Home Rider

BY SIGNING BELOW. Borrower accepts and agrees to the torms and covenants contained in this Sccurity Instrument and in
any rider(s) cxecuted by Borrower and recorded with it

Withesses:
MARK SHTULBERG
7 ,‘f'/a/ o7 gt e
BELLA SHTULBERG ;
STATE OF ILLINOIS, | ' C C L Couriiy ss:
. & Notary Public in and for said

N . .

l- ‘ \\c\ b!\_j <\ '\ ‘},, \ 'L‘ e ) . "

county and state do hereby censlvihat . MARK §HTULBERG ARD BELLA SHTULPLRT, I\ Coie %
e . \—._/

personally known (o me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument, pppzared before me this day
in person, and acknowledped that 41 signed and dclivered the said instrumentas. = U | (l -

free and voluntary act, for the uses and purposcs thercin'set forth. o o
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Capy)

THIS ADJUSTABLE RATE RIDER is madc this  28TH  day of OCTOBER, 1997,
and is irzamparated into and shall be deeted to amend and supplement the Mortgage, Deed of Frust or Secunty
Deed (the “>Security Instrument”’) of the same date given by the undersigned (the **Borrower™) to secure
Borrower's Adjustable Ratc Note (the **Nole'"} to  STANDARD FEDERAL BANK, A FEDERAL

SAVIEGS BAF’.

(the''Lender ) of the samx date and covering the property described in the Sccurity Instrument and located at:

2125 SCHILLER AVENUE -N-

WILMETTE, IL 60091
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RAVE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRU'AFR MUST PAY.

ADDITIONAL COVENANTS. In additionto thecavenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.90%%, The Note provides for changes in the interest
rate and the monthly pavments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHA(CES

(A) Change Dates

The interest rate | will pay may change on the 18T dayo MLY, 1998, andonihat
day every 6TH  monththercaftcr. Each date on which my interest ratccsuld changeis called a **Change Date. ™

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an ind=x The ' Index" is theaverage
of interbank offered rates for six-month U.S. dollar-denominated deposits in the Londsn market (" LIBOR™), as
published in The Iall Street Jaurnal. The most recent Index figurc available asof the i<t business dayofthe month
immediately preceding the month in which the Change Date occurs is called the **Curreat Index.™

If the Endex is no longer available, the Note Holder will choose a new index that is bas<d upan comparable
information. The Note Holder will give me notice of this choice.

(€) Calculation of Changes

Before cach Change Date, the Notc Holder wilt calculate my new interest rate by adding  THO. AUD
SEVEN-EIGHTHS percenlage poini(s) ( 2.875% )tothe Current Index. The
NoteHolderwill then round the result of thisaddition to the nearest one-cighth ofone percentage point (0. 125%). Subject
to the limits stated in Section 4(D) below, this rounded amount witl be my new interest rate until the next Change Date.

The Note Holder will then determinc the amount of the monthly payment that would be sufTicient to repay the
unpaid principal that [ am cxpected lo owe al the Change Date in full on the Maturity Date at my new intcrest raie
in substantiatly cqual payments. The result of this calculation will be the new amount of my monthiy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 7.000%
orlessthan  5.000%. Thereafier, my interest rate will never be increased or decrcased on any single
Change Date by more than ONE pereentage point ( 1.000%)

MULTISTATE ADJUSTARLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Uniform lostrument
YMP-815A (930%) Form 3192 792
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from the rate of interest { have been paying for the preceding 6 months. My intcrest rate will never

be greater than 12,000%,

{E) Effective Date of Changes
My rew interest rate will become effective on cach Cltange Date. | will pay the amount of my new monthly

payme:t dginning on the first monthly payment dale after the Change Date until the amount of my monihly
payment changes again.

{F} Notics rf Changes
The NoteHolZer will deliver or mail 1o me a notice of any chianges in my interest rate and the amount of my

monthly payment Leiore the effective date of any change. The notice will include information required by law o
be given me and also tie e and ielephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PRGPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Secrarty Instrament is amended lo read as follows:

Transfer af the Property or a BracTicial Interest in Borrower. (Tall orany partofthe Property orany inferes!
initis sold ot transferred (orif a beneGeialinterest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender's prior writlen Gorsent, Lender may, at its option, require immediate payment in full of
all sums sccured by this Sccurity [nstrumer . Vewever, this option shall not be excreised by Lender if exercise is
prohibited by federal law as of the date of thiz Security Instrument. Lender also shall not cxercise this option if:
{n) Borrower causcs to be submitted to Lender inforsaation required by Lender to cvaluate the intended transieree
as if a new foan werc being made to the transferce; and 7h) Lender reasonably determines that Lender's secusily
will not be impaired by the loan assumption and that the iis¥ o a breach of any covenant or agreement in this Securily
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may cbargc a reasonable fee as a condition to Lender’s
consent 1o the loan assumption. Lender may also require the trinsicree to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to koep aii-ine promises and agrecments made in the Note
and in this Sccurity Instrument. Borrower will continuc to be obligated  ndei the Note and this Sceurity Instrument
unless Lender relcases Borrower in writing.

if Lender cxercises the option to require immediate payment in full, Levder shall give Borrower notice of
acceleration. The notice shall provide a period of not less thin 30 days from the datr the potice isdelivered or mailed
within which Borrower must pay all sums sccurcd by this Security Instrament. If Eorrawer Fiils to pay these sums
prior tothe expiration of this period, Lender may invoke any remedics permitted by this Seeurity Instrument without

further notice or demand on Borrower.
BY SIGNING BELOW. Borrower accepts and agregs to the terms and covenanis contiiaer in-this Adjustable

Ratc Rider. | Ry

-
T > 4 s L e
i W‘\ Seddel [T
RG BELLA SHTULBERG

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Uniform Instrument
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH  dayol OCTOBER, 1997 and
is incorporaled 17t0 ind shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed
{the '*Security Tnstrament’) of the same date given by the undersigned (the **Borrower™') to sccure Borrower's

Note to STANDARD FeDERAL BANK, R FEDERAL SAVINGS BANK

(the *‘Lender ) of the same date and covaring the Property described in the Secunity Instrument and located at:
2125 SCHILLER AVENUE -K-
WILMETTE, IL 60091

The Property includes a unit in, together with an undividea isitriest in the common clements of, a condominium
project known as: 2121 SCHILLER

(the **Condomuuium Project ). If the owners association or other entity whizh acts for the Condominium Project
(the *‘Owners Association ') holds titlc to property for thebenefit orusc of it= mimbers or sharcholders, the Property
also includes Borrower's intercst 0 the Owners Association and the uses, jroveeds and benefits of Borrower's

milerest,

CONDGMINIUM COVENANTS. In addition to the covenants and agreements mace in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium OblLgations, Borrower shall perform all of Borrower's obligations under 1% Condo-
minium Project’s Constituent Documents. The ' Constiluent Documents™ are the' (1) Declaration or-any other
document which creates the Condominium Project; (i1) by-laws; (iii) code of regulations; and (iv) other equivalemnt
documents. Borrower shall promptly pay, when duc. all ducs and assessments imposed pursuant to the Constituent

Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a gencrally accepied tnsurance
carricr, a “"master” or blanket’ policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
firc and havards included within the term **extended coverage,” then:

MULTISTATE CONBOMINIUM RIDER - Single Family - Fannic Mac Freddie Mac
UNIFORMINSTRUMENT Form 3140 990
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(i) Lender waives the pravision in Uniform Covenant 2 forthemombhily paymenttoLenderofthe
yearly premiutn instatliments for hazard insurance on the Property: and

(i1} Borrower's obligation under Uniform Covenamt 5 (o maintain hazard instirance coverage on
the Propzaty is deemed satisficd to the extent that the required coverige is provided by the Owners Association

policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage.

[n the event of a distrigition of hazard insurance proceeds in licu of restoration or repair lollowing a loss to
the Property. whether tothe-unit or to common elements, any procceds payable to Borrower are hereby assigned
and shall be paid to Lender for aphtisation to the sums sccurcd by the Security Instrument, with any excess paid

o Borrower.

€. Public Liability Insurance. 5o/roiver shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liabitily inserance policy acceptable inform, amount. and extent of coverage

to Lendet.

D. Condemnatian. The proceeds of any award or claim for damages. direct or consequential, payable to
Borrower in connection with any condemnation or other t=ixing of all or any part of the Property, whether of the
unit or of the common clements, or any conveyance in licu ¢ eopdemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender 1o the sums sicured by the Security Instrument as provided

in Uniform Covenant  10.

E. Lender'sPrior Consent, Borrowershall not, except after notice toLeader and with Lender s prior writlen
consent, cither partition or subdivide the Property or consent o

(1) thcabandonment or termination ol the Condominium Project, except for abzndomuient or termination
requited by Iaw 1n the case of substantial destruction by fire or other casualty orir. the case of a taking by

condemnation of cminent domain;

(iy) any amendment (o any provision of the Constituent Documents if the provision s for.ihe express
beneiit of Lender:;

(in1) ternunation of professional management and assumption of self-management of the Owners
Associalion; or

(iv) any action whichwould have the effectof rendering the public liability insurancecoverage maintamed
by the Owners Association unacceplable to Lender.

F. Remcdics. If Borrowcr docs not pay condominiwm dues and assessments when due, then Lender may pay
them. Any amounisdisbursed by Lender under this pacagraph F shall become additional debl of Borrower secured

MULTISTATE CONDOMINIUM RIDER - Single Family « Fannic Mae Freddie Moc
UNIFORM INSTROMENT Form 3140 890 Page 2 of 3 GCONRL
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by the Sccurity [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, withinterest, upon notice from Lender

to Borrower requesting payment.

By Sicxtya Berow, Botrower acceptsand agrees to the terms and provisionscontained in this Condominium Rider.

R/ AT

MARK SHTULBERG

Rl J

BELLA SHTULBERG

MULTISTATE CONDOMINIUM RIDER - Single Fomily - Fannie Mae Freddie Mac
UNIFORM INSTRUMENT Form 3140990 Pagedof GCONRL,




UNOFFICIAL COPY




WSt Fok T e meboANES

SCHEDULE A (CONTINUED)

ORDER NO.: 1403 007688289 sx

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT A IN THE 2125 SCHILLER CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE WEST 72 FEET OF LOT 5 AND THE EAST 2.8 FEET OF LOT 6 IN BROWN'S SUBDIVISION
OF THE WEST 8 ACRES OF THE EAST 16 ACRES (EXCEPT SEEGER'S SUBDIVISION) OF COUNTY
CLERK'S DIVISION OF THE WEST 1/2 OF FRACTIONAL SECTION 33, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF WILMETTE, COOK
COUNTY, TULLINOIS. ALSQ, THE NORTH 1/2 OF THE VACATED ALLEY LYING SOUTH AND
ADJOINING AFORESAID LAND IN SECTION 33, TOWNSHIP 42 NORTH, RANGE 13 FAST OF THE
THIRD PRINXCTIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY I8 ATTACHED AS EXIBIT "B" TO DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 91(173%¢ TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COCK/CPUNTY, ILLINOIS.
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