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U Loan No: 08678204 Data 1D: 883

~ Borrower: JOHN.# 20OLDE
MORTGAGE
[y

N THIS MORTGAGE i"sceurity Instrument”) is given on the 27th day of October, 1997.

¥ The mortgagor is JOHN P BOLSE , A SINGLE MAN

~ ("Borrower™),

O This Seeurity Instrument is given to Wi LLENNIUM FINANCIAL CORPORATION, A CORPORATION, which is

i Organized and existing under the laws ol the-Gaite of ILLINOIS, and whose address is 1955 RAYMOND DR. SUITE 113,

J 7 NORTIHBROOK, ILLINOIS 60062

N (“lender”).

iy Borrower owes Lender the principal sum of ONE(VNDRED TWENTY-SIX THOUSAND THREE BUNDRED FIFTY

J_. 7 gng NO/LOG---Dofturs (U.S. § 126,350.00). This“cht is cvidenced by Borrower's note dated the same dale as this

[ Security Instrument (“Note”), which provides for mon.hly zayments, with the full debt, il not paid carlier, duc and pryable
on November 1, 2627, This Sccurity Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and ull renewals, extensions and modifications o1 the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 1o proteet the security of this Seearity Instrameny; and (¢} the performance of Borrower's
covenanls and agreements under this Securily Instrument and tie) Note.  For this purpose, Borrower does hereby
mortgage, grant and convey 1o Lender the following deseribed progeny located in COUK Counly, lilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MAJE A PART HEREOF

ILLINQIS - single Family - Fannle Mas/Froddla Mac UNIFORM INSTRUMENT  Form 3014 9/90 {Page 1 of 6 pages)
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UNOFFICIAL COPY

STRERT ADDRESS: 801 SOUTH WELLS UNIT 1006
CITY: CHICAGO COUNTY: CO0K

TAX NUMBER: 17-16-410-001-0000

LEGAL DESCRIPTION:
UNIT 1006 IN PAPER PLACE LOFTOMINIUM, A CONDOMINIUM, AS DELINEATED CON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 3, 4, 9 AND THE NORTH 1/2 OF LOT 10 IN PARKER AND OTHERS SUBDIVISION OF BLOCK 103
IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDINN,;

WHICH SURVEY (8 ATTACHED AS EXHIBIT "A" TQ THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 97248157; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IR THE COMMON
ELEMENTS IN COOK (OUNTY, ILLINOIS
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Loan No: 08678914 Dy 1D 883

5. 1lnzard or Property Insurnnee, Borrower shall keep the improvements row existing or hereafter ercted on
the Property insured ngainst loss by fire, hnzards included within the tern: "extended coverage” and any other hurds,
including floods or flooding, for which Lender requires insurance. 'This insurance shull be maintained in the smounts gad
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shatl not be unreasonably withheld. [F Borrower fuils (o muintain coverage described above,
Lender muy, at Lender's option, obtain coverage to protect Lender's rights in the Property in nceordance with paragraph 7.

All Insurtnce policies und renewsls shall be aceeptable to Lender and shall include o stundurd morigage clause,
Lender shall have the right 1o hold the policies and ronewnls, Il Lender requires, Borrower shall promptly give 1o Lender
#ll reeeipts of paid premiums und rencwal notices,  In the event of loss, Borrower shail give prompt notice 1o the
insurance carrier and Lender. Lender muy make proal of loss if’ not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or
ropuii of the Property damaged, if the restoration or repair is ceonomically feasible and Lender's security is not lessencd.
If the restoration or repair 18 not economically feasible or Lender's sceurity would be lessened, the insurance proceeds
shall be applicd to the sums seeured by this Security Instrument, whether or not then due, with any cxeess paid 10
Borrower. [f Borrower abandons the Property, of dous not answer within 30 days o notice from Lender that the insuranee
carrier has offzied 1o settle o claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds 1o
repair or restore the Property or to pay sums seeured by this Sceurity Instrument, whether or not then due. The 30-
day period will begin when the notiee is given.

Unless Lender nd Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend
or postpone the due’ dae of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments, 1f under paragrarii-21 the Property is nequired by Lender, Borrower's right to aay insurance paficies and
proceeds resulting from damage 1 the Property prior 1o the acquisition shall pass 1o Lender 1o the extent of the sums
secured by this Security Instrumnt itamedintely prior to the acquisition.

6. Oceupaney, Preservation, Meintenance and Protection of the Property; Borrawer's Loan Application;
Leaseholds, Borrower shall occupy, ¢stablish, and use the Property us Borrower’s principal residence within sixty days
alter the execution of this Sccurity Instrumeat and shall continue to occupy the Property as Borrower's principal residence
for al least one year after the date of ovcupeney, unless Lemder otherwise pgrees in writing, which consent shull not be
unreasonably withheld, ur unless extenunting cirrmstances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Praperty, allow the Pioperty 1o deteriorate, or commit wasie on the Property, Borrower
shall be in default il any forfciture sction or proceca ng, whether civil or erimingd, is begun thut in Lender's good [uith
judgment could resull in forfeiture of the Property or otngnvise materially impair the licn created by 1his Security
Instrument or Lender's seeurity inlerest. Borrower may cure such o default and reinstale, s provided in paragraph 18,
by causing the action or proceeding 1o be dismissed with 1 culiay thay, in Lender's good fuith determination, precludes
forfeiture of the Borrower's interest in the Property or other @pserial impairment of the licn created by this Sceurity
Instrument or Lender's security interest,  Borrower shall also o4 ip defuult if Borrower, during tie loan application
process, gave materially Talse or ipuceurate information or statements 1o Lender (or fuiled to provide Lender with uny
material information) in connection with the loan evidenced by the Noie, inctuding, but not limited o, representniions
concerning Borrower's occupancey of the Properly as a principal residence. 4f this Sceurity [nstrument is on a leaschold,
Borrower shall comply with all the provisions of the fense. If Borrower acquizes fee title w the Property, the leaschold
and the lee title shall not merge untess Lender agrees o the merger in writing:

7. Protection of Leader’s Rights in the Property. If Borrower lails 10 perfoim the covennnts and agreements
contained in this Securily Instrument, or there is a legal proceeding that may significuntiv affect Lender's rights in the
Property (such as u proceeding in bunkrupicy, probate, for condemnation or forfeiture or o enforce iuws or regulitions;,
then Lender may do and pay for whatever is necessary to protect the value of the Property and, Lender’s rights in the
Property. Lender's actions may include paying any sums sceured by a licn which has prionily over this Security Instrument,
appearing in court, paying rensonable attorneys’ fees and entering on the Property to make repire. Although Lender
may take setion under this paragraph 7, Lender does not have tw do so.

Any smounis disbursed by Lender under this parngraph 7 shall become additional deby of Burrewer secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shiadi bear interest
from the date of dishussement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,

8, Mortgage Insurnnce. [f Lender required morigage insurance as 4 condition of making the loan secured by
this Security Instrument, Borcower shall pay the premiums requited lo muintain the mortgage insurance in effect. If, for
amy reuson, the mortgage insurance coverage required by Lender lapses or ceases 1o be in cfleel, Borrower shall piy the
premiums required 10 obtain coverage substantially equivalent fo the mortguge insurance previously in effeet, at 0 cost
substantially cquivalent to the cost to Borrower of the martgage insurance previously in etlect, from an aliernate morigage

inswrer approved by Lender, 1F subslantially equivalent morigage insurance voverage is not availible, Borrower shall pay

1o Lender cach month o sum equal to one-welfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance covernge lapsed or ceased to be in effect.  Lender witl accept, use and retuin these payments as o
loss reserve in licu of moriguge insurance, Loss reserve payments may no longer be required, at the option ol Lender,

Form 3014 8/90 (Pago 3 ol 6 pages)
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16, Borvower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrumenl.

17. Transfer of the Property or a Benelicial Interest in Borrower. 1T ull or any part of the Property or any
interest in it i sold or teansferred (or if o beneficinl interest in Borrower is sold or trunsferred and Borrower is not a
nuturel person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in [ull of
all sums sceured by this Security Instrument, However, this option shull nol be exereised by Lender if exercise i
prohibited by federal Juw us of the date of this Securily Instrument.

Il Lender excreises this option, Lender shalf give Borrower notice of acceicration.  The notice shall provide 4
periot of not less than 3 days from the date the notice is delivered or mailed within which Borrower must pay all sums
seeured by this Security Instrument.  1f Borrower falls 1o pay these sums prior o the expiration ol 1his period, Lender
muy invoke any remedies permitted by this Sceurity Instrument without further notice or demand an Borrawer,

18, Borrower's Right to Relnstate, If Borrower meets certuin conditions, Borrower shalt have the right to
have enforcement of this Security instrument discontinued at any time prior lo the earticr of: (a) 5 days (or such other
periad as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale
contained in thisSceurity Instrument; or (b) entry of & judgment enforcing this Sceurity Instrument. Those conditions
are that Borrewer: (a) pays Lender aft sums which then would be due under this Sccurity Instrument and the Note as
if no aceeleratior hed occurred; (b) cures any defaull of any other covenants or agreements; (©) pays all expenses
incurred in enforcing s Scearity losteument, including, but not limited to, reasonuble attorneys’ fees; and (d) tukes such
action as Lender may.ccasanably require (o assure tiat the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation so-vay the sums seeured by this Security Instrument shall continue unchanged.  Upon
reinstitement by Borrower, this Security Instrument and the obligutions seeured hereby shalt remain fully effeetive as if
no aeeeleration had oceurred, Hawever, (his right to reinstute shall not apply in the case of acceleration under piragruph
17,

Loan No: 08678914

19, Sale of Note; Chinge of oan Servicer, The Note or a partial interest in the Note (together with this
Seeurity Instrument) may be sold one or 1hore times withowt prior notice 1 Borrower. A sale may result ip o change
in the entity (known as the "Loan Services")-ihat colleets monthly payments due under the Note and this Security
(nstrument.  There also may be one or more changes of the Loan Servicer unrelited to a sale of the Note, I there is
a change of the Loan Servicer, Borrower will be givepavritien notice of the change in accordance with paragraph 14 above
and applicable law. ‘The notice will state the name ond-address of the new Loan Servicer and the address to which
puymenis shoukt be made. The notice will also contain'any other information required by applicable liw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storuge, or release
of any Hazardous Substances on or in the Property.  Borroviershull not do, nor allow anyone else 1o do, anything
uffecting the Property that s in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, of storge on the Property of small quantities of Hazardous Substunces that are generally recognized to
be appropriate to normal residential uses and to maintenainee of the rropersy,

Borrawer shall promplly give Lender written notice of uny investigation, <laim, demand, lawsuit or other action
by any povernmental or regulslory agency or private party involving the Properiy and any Hazardous Substance or
Environmenial Law of which Borrower has actual kaowledge. I Borrower learns, o1 i notificd by any governmentul or
regulatory authority, that any removal or other remediation of any Huzardous Substence uffecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Huzardous Substances” are those substances defined s toxic or hazardous
substances by Envionmental Law and the following substances: gasoling, kerosene, other flamaple or wxic peiroleum
products, toxic pestivides and herbicides, volntile solvents, materials confaining asbestos or formaideliydc, und radioactive
musterinds, As used in this pacugraph 20, “Environmental Law” means federal Inws and Jaws of the jursdiction where the
Property is locnted that relate to health, safety of environmental protection.

Non-Untrorm Covexasts. Borrower and Lender further covenant and agree s lollows:

21, Acceleration; Remedies. Lender shull give notice to Borrower prior to neeelerution following Bovrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to aceelerntion under puragroph
17 unless upplicuble law provides otherwise), The notice shall specify: (n) the default; (b) the uction required to cure
the defaunlty (¢) u date, not less than 30 duys from the dale the notice Is given to Borrower, by which the defanlt
must b eured; nnd (0) that faltuee to cure the defaalt on or before the date specified in the notice may result in
aceeleration of the sums seeured by this Secarlty Instrument, foreclosure by Judicinl proceeding and sule of the
Praperty. The notice shall further inform Borrower of the right (o reinstate ufier aceelerntion snd the right to nssert
tn the foreclosure procecding the non-existence of n default or any other defense of Borrower to accelerntlon and
foreclosure. [f the defuult is not cured on or before the date specified In the notiee, Lender at its option muy require
immiedinte puyment in foll of ull sums secured by this Security Instrument without further demand and may
foreclose this Secorlly Instrument by Judicla) proceeding, lender shull be entitled to colleet nll expenses incurred
(o pursuing the remedies provided in this pusageaph 21, including, but not timited 1o, rensonable attorneys’ fees and
costs of title evidence,

Form 3014 9/60 (Pago 5 ol 6 pagos)
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Loun No: 08678914 Duta 1D: 883
Burrower:  JOMN P, BOLDE
g CONDOMINIUM RIDER
i
; Tis CoxpoMmisius Ripe is made this 27th day of October, 1997,
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed {1he *Seeurity Instrument™) of the same date given by the undersigned (the "Borrower™) lo secure
Horrower’s Note 1o

MILLENNIUM FINANCIAL CORPORATION
(the “Lender”)

of the saine date and covering the Property deseribed in the Security Instrument and located al:

801 SOUTH WELLS #1006
CHICAGO, ILLINOIS 60605
[Proparty Addross)
The Property includes” aounit in, together with an undivided interest in the common elements of, &
conduminium praject knowredas:
PAPER PLACE
[Name af Condaminium Project|
(the “Condominium Project’). I the owners associnlion or other entity which acts for the Condominium
Project (the "Owners Association”) holds.tivle to property for the benefit or use of its members or sharcholders,
the Property also includes Borrower’s interestin the Owners Assocfation and the uses, proceeds and benefis
of Borrower's interest,

CONDOMINIUM COVENANTS. In wddition/to the covenunts and agreements made in the Security
Instrument, Borrower and Lender further covenunt and-agree as follows:

A. Condomintum Oblipmions,  Borrower shall perform all of Borrower's obligations under the
Condomirium Project’s Constituent Documents.  The "Corsitvent Documenis” ore the: (i) Declartion or
uny other document which creates the Condominium Project; {1 by-laws; (iii) code of regulations; and (iv)
other cduivalent documents. Borrower shall prompily pay, waed due, all dues and assessments imposed
puisunnt to the Constituent Documents.

B, Huenrd Insurance, So long as the Owners Associition maintuins, with ¢ generally accepted insurnnce
carrier, 8 "master” or "blanket” policy on the Condominium Projeet whick/scsatisinctory to Lender and which

provides insurance coverage in the smounts, for the periods, and against the hizasds Lender requires, including o
firc and huzards included within the term "extended coverage,” then: o}
(i) Lender waives the provision in Uniform Covenant 2 for the moathly payment 10 Lender of the >

yearly premivm instaliments for hazard insurance on the Property; und )
(i) Borrower's obligation under Uniform Covenant § 1o maintwin hazard insurince coverage on the -
Property is deemed satisficd to the extent that the required coverage is provided by the Ovined. Association o0
policy. o
Botrower shall give Lender prompt notice of any lapse in required hozard insurance covelage Y

In the event of a distribution of hazard insurance procecds in lieu of restoration or repair foitewiag a loss
to the Property, whether to the unit or to common clements, any proceeds payable o Borrower ure hercby
assigned and shall be paid to Lender for application to the sums sccured by the Seeurity Instrument, with any
cxeess puid to Borrower,

C. Public Liabitity Insurnnce. Borrower shall tuke such actions as may be reasonable to insure that the
Owners Association maintuins a public liability insurance policy neceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

Form 140 09/90 (Page 1 of 2 Pagus)

LT

J28Y700X01350008678914




UNOFFICIAL COPY

(aebpg Z jo 2 o0Ry) 08/60 OPIE Wiog

18MOL0R—

ophy
WRLMIOPUCY ST Uf PAUIEILOS SUOISIAOIG puB SWia) 3u) 01 $32188 pue NdPLO SOMOLIOY ‘MOT3E ONINOIS AH

quswied Somsonbal Jomuziog o; 1opu] WO 010U Hodn

“saia)t i ‘sjqeded aq [[eus pue 31k 90N Y 18 JUSWISINGSIP JO 918P AU W § 1PN 189q [RYS siunoule

" aso1p) Yuowded Jo SWIR) 190 0 30188 1opUT PUB JOMOLOF SSI[UN 'USWINISY, A1LN0ag aul Aq paInoas

10M0110g JO 1G9P [RUONIPPE Atuooeq jeys J ydeiered ey sopun lapuer] £q pasingsip sSiEnCIR ALY LRY Aed
Amw 1opter] UAY) ‘anp UDA SIUDTSSISSE PUB $9Np WNUTUOPUOD Agd 10U SSUP 10M0NOG J[ /Stpmay *J

“Jopu¥ § 0] 2jqrIdonoRun UONBR0SSY SIAUMO S¢)aG paufeulew

ofintonos oouminsty Amgen ognd oy Suopusl JO 19319 OUI SABY PINOM UDIYM UONOR Al'y ()
10

{10634B1008SY
SIDUMO 91 JO jusweSeusw-jas Jo uondwnsse pue judLGFEUR [ER0ISSRJOId JO UCHBURLIY) {m
SIPPUYT JO 103Udq
ssa1dxs 0N 10J 51 WOISIACIE A JI SIWAWNZ0( JUANINSUOY) 97 JO toisiaesd Aue o) wampuswe Aue (1)
‘UIREOp JUSUTLD JO UonBulapuos Aq Supier 8
JO 9580 SU) W1 10 AI[ENSED 1510 10 95 Aq UOLONISID [BLUEISGNS JO 258D 3G} UF me] Aq pAnnbal uonBwuLLS)
10 Jusuruopusqs Joj ideoxs Yoaford Wnuwopuol oYl jO UomeumuLY o juswuopunge oy (1)
10} JuasBOI Jo Auadoid 1) apipgns Jo nomued Jayhe ‘IS0 UM
JOUG §JapU] (M PUB JSPUYT O} 20Jj0U 1318 1d00X3 ‘J0U [[EYS JOMOLIOE JUASUO)) JOULE SIOpUr] T
‘07 WBUA0D ULOJUr] W paplaoId SB juSmInIs]
Aninoag au1 &g painoss swns ay) 01 Jopux] Aq pandde oq fRYs spasooid yong IApUYT O) med 24 puys
pur paufisse 490104 28 ‘UONBUWAPUOD JO NOT U S0UBKIALOD AUR JO] 1O ‘SjUIWA[e UOWUIOD 341 JO 40 1fun a4}
30 Iomanm Ausdosd ay) Jo 1ed Aue Jo 18 jo Bup®) Joyio 10 UOHBUISPUOD AUB FilM UONOSULIOD Ui 1aMoLI0g
o1 ajqeAed ‘[Eiiuonbosuod 10 100np ‘sefEep Joj UNED 1o pieme A Jo spaadord Ayl uopEWmAPUC) '(




