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LOAN ﬁo. 3474592 MORTGAGE
, 1987

THIS MORTGAGE (“Security Instrument”) is given on NOVEMBER 25
The mongagor is JEFFREY YURKANIN, UNMARRIED

("Borrower™),
‘This Security Instrument is given io/ANCHOR MORTGAGE CORPORATION

which is organized and existing under thefays of THE STATE OF ILLINOIS , and whose
address is 920 W ERIE, STE 300, CHICAGO, IL 60610,
{“Lender").

Borrower owes Lender the principal sum of
NINETY-SIX THOUSAND AaND 00/100 Dollars
(US. 8§ 96,000.00 ). Tia's-debt is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note”), which provides for monthly payinents, with the fult debt, if not paid carlier, due and payable
an DECEMBER 1, 2027 .This. Security Instrument secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all rencwals, extensians and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the securi’y «f this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and tie Note. For this purpese, Borrower does hereby

mortgage, grant and convey (o Lender the following described property locatud-in
COOK County, Minois:

UNIT 5§311-3B TOGETHER WITH ITS UNDIVIDED PERCENTAGL INTEREST IN THE
COMMON ELEMENTS IN THE KENTON CQURT CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED
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which has the address of 5311 N. KENMORE #33\“1«6 CHICAGO

{Stront] ICityl
ltinois 60640 ("Property Address");
{Zip Code

TOGETHER WITH all the improvements now or hereaftet erected on the property, and ail easements, appurienances, and fixtures
now or hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument  All of
the forepoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage, grant
and convey the Propenty and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title 10 the Property against all claims and demands, subject to any eacumbrances of record,

Form 3014 9/20

iLLINOIS - Singte Family - Fannle Mae/Freddls Mac UNIFGRM INSTRUMENT o
»a LIST 23014 7192

Laser Forma Inc, (BOO) 446-3565 Page 10l 8 . (mitiale: &

(




UNOFFICIAL COPY




o
i

'TH:SSECURITYINSTRUwN@FF«J@:I‘f inffonat e -F,M(covcnamswim1imiucdvariauons
by jurisdiction to constitute a Uwiforin ) strilmme ihg redliprope

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debl evidenced by the Note and any prepayment and Iate charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) vearly taxes and
assessmenis which may attain priority over this Security Instrument as a licn on the Property, (b) yearly leaschold payments or
ground tents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called “Escrow ltems”, Lender
may, &l any lime, cotlect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage
loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, [f so, Lender
may, a1 any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of cusrent data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be hieldin an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an1wstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems.
Lender may not charge Borrower tor holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrowsr inierest on the Funds and applicable law permits Lender to make such a charge, However,
Lender may require Borrower to pay 4 ene-time charge for an independent real estate tax reporting service used by Lender in
connection with this fean, unless applicable !aw provides otherwise. Unless an agreement is made or applicable law requires intcrest
to be paid, Lender shall not be required to pav Sorrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on«ne Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debils to the Funds 2nd the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by.toic Sccurity Insirument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account (o Borrower for
the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may s no.ify Borrower in writing, and, in such case Borrower shafl pay
to Lender the amount necessary to make up the deficiency, Borrower ‘hall make up the deficiency in no more than twelve monthly
payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, ‘Lerder shall prompily refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,‘Lrader, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a crodit against the sums sccured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payrae:is received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amouris payable under paragraph 2; third,
to interest due; fourth, to principal duc; and last, to any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if apy. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay.thencon time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid vaoer this paragraph, T
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing it puyments.

Borrower shall promptly discharge anv lien which has priority over this Security Instrument unless Borrower: (a).agrees in writing
1o the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) comests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien; or (c¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this Security
Instrument. If Lender determines that any pari of the Propenly is subject to a lien which may atiain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “"extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreascnably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mongage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiums and renewal notices. lL;JhN@lE Er(l'GaIIA me[@i@anMncc carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
+3 Property damaged, if' the restoration or repair i§ economically feasible and Lender's sceurity is not lessened. 17 the restoration or
*: repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
. by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the Property, or does
;; ot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
G insurance procceds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
¢; Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

;:" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

¥ the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. I under paragraph

H 21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lenscholds.
Borrower shall occupy establish, and use the Property as Borrower’s principal residence within sixty duys after the execution of this
Security Instrument «nd <hall continue 1o oceupy the Property as Borrower's principal residence for at least one year after the dale
of occupancy, unless Leader otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which are beyond Borrower's control. Borrawer shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or camrutvaste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that 1= 1¢ader’s good faith judgment could resuit in forfeiture of the Property or otherwise malerially
inwpair the lien created by this Securily Instrument or Lender's security intercst, Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Ear-aver's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security inter¢st. Parrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information oi statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, iich.ding, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security fnsiriment is on a leaschold, Borrower shafl comply with all the provisions
of the lease. If Borrower acquires fee title 1o the Property, i lcaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower-zils to perform the covenants and agreements contained in (his
Security Instrument, or there is a legal proceeding that may significanly affect Lender's rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnition or forfeiture or to enforce laws o1 regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Freperty. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing.ir'court, paying reasonable attorneys” fees and enfering
on the Property to make repairs. Although Lender may take action under this pa agriph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additivap! debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these ainupts shall bear interest from the date of
disbussement at the Note rate and shall be payable, with interest, upon notice from Lender :2 Borrower requesling payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making ihe loan secured hy this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 10.far any reason, the mortgage
insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums rianired to obtain caverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent.io ine cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. ifarbutantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-ixeifth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in ¢ifect.  Lender will
accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, ot to provide a loss reserve, until the requirement for mortgage insurance cnds in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall pive
Borrower notice at the ¢ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or nat then due, with any ¢xcess paid 10 Borrower. In the event of a partial taking of the Property in which the fair marke!
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrumnent immediately hefore the (aking, unless Borrower and Lender olherwise agree in writing, the sums sccured by this
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Security Instrument shali be rmm unF T@mmhﬂm hgl‘raction: (a) the to1al amount of
the sums secured immediately et divilled By al ct alue Propdrty immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the 1aking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shalt be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
autborized to collect and apply the proceeds, at its optioa, either to restoration or repair of the Property or 1o the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender io any successor in interest of Borrower shall not
operatc to release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required to
commence proceedings against any successor i interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by t%is Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearasce by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercisc of any right
or remedy.

12. Successors and Assipus Bound; Joint and Several Liability; Co-slgners, The covenants and agreements of this Security
Instrument shafl bind and bercfii the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreeiieris shail be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing«h’s Security Instrument only lo mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Sccurity Instrument; (b} is not personalty obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender anc any-sher Borrower may agree to extend, modify, forbear or make any accommodations
with regard to ihe terms of this Security Insirumesi or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or o'he: loan charges collected or lo be collected in connection with (he loan exceed
the permitted limits, then: (a) any such loan charge shall be ieduced by the amount necessary to reduce the charge to the permiited
limit; and (b) any sums already collecled from Borrower wnich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed und:r th: Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayrieat without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing it by
first ¢lass mail unless applicable taw requires use of another method. “f*e notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shalf be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. 4.y notice provided for in this Security Instrument shall
be deemed to have been given lo Borrower or Lender when given as provided in this'paragraph.

I5. Governing Law; Severability. This Security Instrument shall be governed by f=deral law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Secutyy- Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument.Gi-ih2 Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuvity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Prorer:y or any interest ift it is
sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is noi 2 niawural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums‘sccured by this Security
Instrument. However, this option shall not be exercised by Lender if excreist is prohibited by federal law uis of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable faw may
specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (1) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had vceurred; () cures any default of any other covenants
or agreements; (c) pays all cxpenses incurred in cnforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligazions,s‘ccurcd hereby shall remain fully effeclive
Rev. 9/90
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as'if no acceleration had OCCW F TF‘ lo@stﬂ.\kot @@:F})ﬁccclcralion under paragraph 17.
19. Sale of Note; Change ansScrvicer, The Noie'or a pani resCrtht=Notd (together with this Security Instrument)
may be s0ld one or more times without prior netice to Borrower. A sale may result in a change in the entity (known as the "Loan
. Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
- of the Loan Servicer unrelaled to a sale of the Note. 1If there is a change of the Loan Servicer, Borrower will be given writien notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by
' applicable law.
! 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances on or in the Property. Borrower shall not do, nor allow anyone else le do. anything affecting the Property that is in
b violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other remiediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remediai aciions in accordance with Environmental Law,

As used in this parzgiaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and tiie (ollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ivaterials containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph
20, "Environmental Law™ means feascal laws and [aws of the jurisdiction where the Property is located that relate to health, safety

or environmental protection.

NON-UNIFORM COVENANTS. Borrovier and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal' give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement In this Security Ioastrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: 7a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given (o Lioirower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specifed in the natice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the ferecivsure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forcclosure. If the detuv’s is not cured on or before the date specified in the notice,
Lender at its option —«_ *equire immediate payment in full of all sv:ins secured by this Security Instrument without further
demand and may for. @ this Security Instrument by judicial procee”inz. Lender shall be entitled to collect all expenses
incorred [n pursuing the remedies provided in this paragraph 21, includ!eg, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lzoder shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives alt right of homestead cxemption in the roperty.
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"24. Riders to this Smurmm IE)FJ:I @tﬁﬁxe te mcg@v nd recorded together with this
Security Instrument, the covendad ahd cts ofleach s wer s i to anll shall amend and supplement the
“ covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. |Check applicable

iﬁ box(es)]

E] Adjustable Rate Rider D Condominium Rider D (-4 Family Rider
[:I Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[] Balloon Rider D Rate Improvement Rider D Second Home Rider

D Orher(s) {specify}

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenamts contained in this Sccurity Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:
{Seal)

Bottowpt

(Seal}

-Horrowor

(Seal)

-Bottowur

(Seal)

-Botownt

iSpace Below This Line For Acknow!r.q ant}

STATE OF ILLINOIS, LOGL | county ss:

|, THE UNDERSIGNED , @ Notary Feblic in and for said county and siate,
do hereby certify that JEFFREY YURKANIN

, personally known to me to be the same person(s) whosc name{s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged toat
signed and delivered the said instrument as free and voluntary act, for the uses and pu:pnses therein set forth.

day of NOVE_MBER , 19 87

\(Lm . ;‘fla«}ulna&\k‘

Notary Public

Given under my hand and official scal, this 25TH

My Commission expires:

AAA
CCORBANERT T
{ ViCK| S BLOMMAERT g
NOTARY PUBLIC, STATE Of |1L6m:g|959 :
Mgy TO % Q‘h'ﬂ c@@%ﬁ@@“‘ wOoL
@h: C Q“r\“‘ 1&\(-:,%
1801 E STh

CLEVELAND 44114
‘hyh

{LLINOIS . single Family - Fannle MadtFréddie Mac UNIFORM INSTRUMENT Form 3Q14 9/30
Lastr Forms inc. (800) 448-3555 Page 6 of 6 Initials: LET 23014 1192




VI
al
O
O
-
<
O
LL
LL
O
Z
D)




UNOFFICIAL COPY

- LOAN NO. 3474592

ADJUSTABLE RATE RIDER
(1 Year Tresaury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH day of NOVEMBER , 19987  odis
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the "Security
Instryment) of the same date glven by the undarsigned (the "Borrower®) to secute Borrower's Adjustable Rate Note (the “Note")

to
ANCHOR MORTGAGE CORPORATION,
(the "Lender")
of the same date an”. covering the property described in the Socurily Instrumant and located at:
5311 N. XENMORE #3A

CHICAGO, IL 60640
[Property Addram]

THE NOTE CONT/INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAl/ CHANQE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additlor; 1o the covenants and agreements made in the Security Instrument, Borrower and

Lander further covensnt and agree as foillows:
A. INTEREST RATE AND MONTHLY PAYIAP ¥T CHANGES
Tha Nots provides for an initial Interest rate of 7730 %, The Note provides for changes in the Interest rate and the

monthly paymante, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCZS

(A) Change Dates
The interest rate [ will pay may chaage on the fint day of DECO2ER ,2002 | and on that day every [2th

month theceafter. Each date on which my interest rate could change is e2ilzo 2 "Change Date”.

(8) The Index '
Beginning with the first Change Dats, my interest rate wili be based on an Indsx. The “Index” is the weekly average yield on

United States Troasury securities adjusted 1o & constant maturity of | year, as made (w2lizble by the Federal Ressrve Board. The
mont recont Index figure avallable as of the date 49 days before each Change Date is called Zae "Current Index”.

if the Index is no longer available, the Note Holder will choose s new index that ls based v on comparable Information. The
Note Holder will give me notice of this choice.

{C) Caicuiation of Changes
Before each Change Date, the Note Holder wil! calculate my new interes: rate by adding

. TWO AND THREE QUARTERS
PARAINRS: ( 2,75 %) to the Current Index. The Note Holder will then round the result of this addition to the

nearest one-oighth of onec percentage point (0.125%), Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new Interest rate until the next Change Date,

The Note Holder will then determinc the amount of the monthly payment that would bo sufficient to repay the unpsid
principal that I am expected to owe at the Change Date in full on the malurity date at my new interest rate in submmldly equa)
payments. The result of this calculation will be the new amount of my menthly payment.

(D) Limite on Intercat Rate Changw

The interest rate I am requlted to pay at the flest Change Date will not be greater than 13.75 % or lens
than 5.75 %. Thereaftor, my interest rate will nover be increased or decreased on any single Change Duate
by more than two percentage points 12.0%) fram the rate of interest [ have been paying for the preceding twelve months. My

interest rate will never be greater than 13.750 %.
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If the Index i no longer avallable, the Nots Holder will choose s new index which is based upon comparable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changm
Before each Change Dare, the Note Holder will calculate my new Interost rato by adding . TWO AND THREE QUARTERS
percentage pointa ( 3.78 %) to the Current Index. The Note Holder will then rouad the resui

of this addition to the nearest ons-eighth of one peteantage point (0.125%). Subjectto the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate unti! the next Change Date.

The Note Holder wiil then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal
that | um expected to owe at the Changs Date in full on the maturity date st my new intercst rete In substantially equal payments, The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate J at required to pay at the flest Change Date will not be greater than . 13.75 % or less than
5.75 & Thereafter, my interest rate will never be increased or decteased on any single Change Date by more than
two percentage points (i.u% ) tom the rate of intorest 1 have been paying for the preceding twelve montha. My Interest cate will never

be greater than 13.7 %

(E} Effective Date of Change.
My new Interest rate will becoms e(frctive on each Change Date. 1will pay the amount of my new monthly payment beginning

on the first monthly payment date after tie Change Date until the amount of my monthly payment changes again.

(F) Notice of Changws
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my menthly payment
before the offective date of any change. The notice Wi, include information required by law to be given me and also the title and

telephone number of & peraon who will anawer any questlon . sy have reganding the notice,

$. BORROWER'S RIGHT TO PREPAY

1 have the right to make payments of principal at any tithe baforzthey are due. A payment of principal only |s known as a “pre-
payment®. When I make a prepayment, I will tell the Note Holder in v d%ng that I am deing so.

{ may make a full prepayment of pastial prepayments without paying “ny prepayment charge. The Note Holder will use all of
my prepayments to reduce the amount of principal that [ owe under this Note. ' I make a partial prapayment, there will be no changes
inthe due dutes of my monthly payments uniess the Note Holder agrees in wiitiag to those changes. My partlal prepayment may
reducs the amount of my monthly payments after the first Change Date following rmy paitial prepayment. However, any redustion due
to my partial prepayment may be offset by an intoreal rate increase.

6. LOAN CHARGES
If o law, which spplles to this loan and which sefs maximum loan charges, {s finaily Interyreied so that the interest or other loan

charges collected or to be collected in connection with this loan exceed the permilted limits, thcn; {I) any such ioan charge shall be
redoced by the amount necessary to reduce the charge to the permitied limit; and (i} sny sums a'ieady coliected from me which
exceedod permitted Jimits will be refunded to me. The Note Holder may choose to make (his refund buisucing the principal ] owe
under this Note or by making a direct payment to me. 1f a refund reduces ptincipal, the roduction will be 1rerted as & partial prepay-

ment.

7. BORROWER'S FAILURE TO PAY AS REQUIRRD
(A) Late Charges for Overdue Payments

It the Nots Holder has not received the full amount of sny monthly payment by theend of 15 calendar days after the
date it is due, § will pay 4 Iate charge to the Note Holder. The amount of the charge will be 3 % of my averduc pay-
ment of principal and imerest. 1 will pay this late charge promptiy but only once vn each lato payment.

(B) Defgult

It I do not pay the full amaunt of each monthly payment on the date it Is due, [ will be (n default.

-
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(E) Effective Date of Changes
My new Interest rate will become effective on cach Change Date. [ will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the nmnount of my monthly paymant changes again.

(F) Notice of Changes
The Note Helder wil' deliver or mall to me a notice of any changes in my intereat rate and the amount of my monthly

payment before the effective date of any change. The notice will include Information required by law to be given me and also the
title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Usiterm Covenant i 7 of the Security Instrument |s amended to read aa follows:

Tranafer of the rvigerty or s Beneficlal Intecest in Borrower. If all or any pant of the Property or any interest In it is sold
or transferred {or if a bearlicial interest in Borrowor is sold or tranaferred and Botrower is not a natural pereen) without Lendet’s
prior written consent, Lesd:c may, at its option, requite Immediste payment in full of all sums secured by this Security
Instrument. However, this optizii shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of thic
Security instrument. Lender alsc o'iall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate iic intended tranaferec as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security- will not be impaired by the loan sssumption and that the risk of a breach of any
covenant or agreement in this Securlty Insicumasnt i3 sccoptable to Lender.

To the extent permitted by applicable law, Leader may charge u reasonable fee a5 a condition to Lender's consent to the loan

asumption. Lender may also require the transterse ‘o sign an sssumplion agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agr<sments made in the Note and in this Security Instrument. Borrower will
cantinus to be obligated under Lhe Note and this Security Inarzuinen! unless Lender releascs Borrower in writing.

If Lender exercises the option to requirc immediate paymert I7. full, Lender shall give Borrower notlce of scceloration. The
notlce shall provide a period of not less than 30 days from the dati: tha natice (s dellvered or mailed within which Borrower must

pay ull sums secured by this Security Instrument, If Borrower falli t= nay these sums prior to the expiration of this period,
Lender may inveke any remedies permitted by this Security Instrument withaut further notice or demand on Borrower.

BY SIGNING BELOW, Botrower accepts and agrees ta the terms and covenaris contained in this Adjustable Rate Rider.

: ﬁéé . w@wv (Se)
m’ -Barrowsl

- (Seal)

Botower

(Seal)

“Bomower

(Seal}

-Barrawer
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LOAN NO. 3474592 UN Y

¢ THIS CONDOMINIUM RIDER is made this 257TH day of NOVEMBER 19 g7 '
Lzand is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dccd {the "Security
“¥Instrument”™) of the same date given by the undersigned (the "Borrower") (o secure Borrowet's Noie to

“. ANCHOR MORTGAGE CORPORATION

" (the "Lender”)
i of the same date and covering the Property described in the Security Instrument and located at:
, 5311 N. KENMORE #3M/) CHICAGO, IL 60640

k |Propeity Addrass)
% The Property includes a unit in, t er with an undivided interest in the common clements of, a condominium project known as:
KENTON COURT
iName of Condonvnium Project|
(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of itls members or sharcholders, the Property also includes Bortower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agrecments made in the Security Instrument, Borrower
and Lender further covenzal and agree as follows:

A. Condominium Chlpations. Borrower shall perform all of Borrower's obligations under the Condomtinium Project’s
Constituent Documents. The "Conatituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; (iii) code of regxclations; and (iv) other equivalent documents. Borrower shall promptly pay, when duc, ali ducs
and assessments imposed pursuant to tie Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with & gencrally accepled insurance carrier, a "master”

r “blanket” policy on the Condominium Prejeti which is salisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including firc and hazards included within the term “extended

coverage”, then:
(i) Lender waives the provision in Unifcrm Covenani 2 for the monthly payment to Lender of the ycarly premium

instaliments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenart 3 to maintain hazard insurance coverage on the Property is deemed

satisfied to the extent that the required coverage is provided by the Qivners Association policy.

Borrower shall give Lender prompt notice of any lapse in reguiied hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds i liéu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to Sotrewer are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with any excess y2:d to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as .m2y be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, divect or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, wheioze of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lezder. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with iend»:'s prior wtitten consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or Zeranation required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or emizieit domain,

(i) any amendment 10 any provision of the Constituent Documents if the provision is for the express-voaefit of Lender,

(iii) termination of professional management and assumption of self-management of the Owners Associaion; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Security Insirument. Y
Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the date of disbursement a
the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment.

Bl SIGNING BELOW, Burrowcr accepts and agrees to the terms and provisions contained in this Condominium Rider.

4 1A u‘m L/e(&@w {Seal) (Seal)

QNIN -Borrowsr -Hotrowet

1 ‘ /V
ot ! (Seal) (Seal)
\f -Borrower +Borfavear
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RIDER - LEGAL DESCRIPTION

j;; Loan No. 3474592

J UNIT 5311-3B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
-+ COMMON ELEMENTS IN THE KENTON COURT CONDOMINIUM AS DELINEATED AND
¢ DEFINED IN THE DECLARATION RECORDED
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