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TEIS MORTGAGE ("Security Inslruraess) is given on - Hovember 26, 1997 The mortgagor s
CARLOS ROCHA, A Married Man

{"Horrower™). This Seearity Instrument is given to ALLIED MORTGAGE

which is organized and existing under the hiws of The State ol Ohio Cand w hose

nddress s 4806 WEST ARMITAGE
CHICAGO, IL 60639 U ender”), Borrower owes Lender the principal sim of

sixty~twe thousand two hundred fifty Dclars {ULS. $62,250.00 ).
This debt is evidenced by Borrower's note dated the same date s this Securiivtnstrament ("Note™), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable on 12/31,2827 .
Tusis Security [nstrinnent secures to Lender: (a) the repayment of the delt evidenced by thedsotes with interest, and all renewals,
extensions und moditications of the Note: (b) the payment of all other sums, with interest, Gdvanced under paragraph 7 1o
profect the seeurity of this Seeurity Instrument; and (¢) the performance of Borrower's covemantesnd agreements uider this
Security Instrument amd the Note. For this purpose, Borrower does hereby mortgage, wrant and convey o ender the following
deseribed property Jocated jn - COOK County, Hiinois:

Barcel 10 #:
which has the address of 4340 N. MCLEAN , CHICAGO [Strect, Lity),
Hlinols 50639 [Zip Codel ("Property Address”y;

ILLINO y-FNMA/FHLMC UNIFORM
Y i 88 JNSTRUMENT
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against al} claims and demands. subject to uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with limifed
vaiations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender. Borrower shall pay to
Lender on (he day manthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly tuxes
and assessmenis which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents or the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parag‘ap) 8, in lieu of the payment of mortgage insurance premiums. These items are culled "Escrow Hems.”
Lender imay, at any time; coulect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may réqiirs for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to timz, 12 U.S.C. Section 2601 er seq. ("RESPA”), unless another law that applies to the Funds
sels a Jesser amouni. If so, Lender midy, at any (ime, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuuds dve on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance wih apnlicable law,

The Funds shall be held in an institution 'vhose deposits are insured by a ftederal agency. insirumentalily. or entity
(including Lender, if Lender is such an institution> o in any Federa) Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow lems. Lender may not charge Borrower for roiding and applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow flems, unless Lender pays Borrowe: isterest on the Funds and applicable law permits Leader to make such
a charge. However, Lender may require Borrower to pay a oue-iime charge for an independen! real estate tax reporting service
used by lender in connection wilh this fvan, unless applicable Jaw provides otherwise. Unless an agreemeni is made or
applicable law requires interest fo be paid, Lender shall not be reauizad 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest'shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ans <2bits to the Funds and the purpose for which each
debil to the Funds was made, The Funds are pledged as additional security forli sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by avphuable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw, 1fihs 2:ount of the Funds heid by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrcwe. in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall inake up the deficiency in no more than
twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall p.omptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, orios 10 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiat the sums secured by
this Security Instruiment.

3, Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lende: under paragraphs
1 and 2 shall be applied; first, to any prepayment charges due under the Note; secand, to amounts payable under paragraph 2:
third, tc interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay al) taxes, assessments, charges, fines and impositions altributable (o the Property
which may aftain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall puy
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Securiiy Instrumenl. If Lender determines that any pan of the Property is subject to a lien which may attain priority over
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this Sccurity Instroment, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuke one or
more of the actions sel forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured nguinst loss by fire, hazards included within the term "extended coveruge™ and any other hazards, inciuding
floods or Aooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts und for the periods
that Lender requires. ‘The insurance carvier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonubly withheld, 1f Borrower fails to maintain coverage described above, Lender oy, al Lender's
option, obtain coverage to protect Lender’s vights in the Property in accordunce with paragraph 7.

All insursnee policies and renewals shatl be acceptable to Lender and shall include a standard mortgage cluse. Fender
shatl have the right to hold the polivies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lendor nmy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Properly damaged, if the restoration or repair is economically feasible and Lender's seeurity is oot lessened. [F the restorition or
repair is not eeonednieally feasible or Lender's security would be lessened, the insurance procecds shall be applied 10 the sums
secured by this Secursy Instrument, whether or not then due, with any excess paid to Borrower. II Borrower abandons the
Property, or does not rsvrer within 30 days a notice from Lender that the insuranee carrier has offered 1o settle w claim, then
Leader may coliect the piurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay suns
secured by this Security Insuzinent, whether er not then due, “The 30-day period will begin when the notice is given.

Unless Lender and Borrowescotherwise agree in weiting, any application of proceeds o principal shall rot extend or
postpone the due date of the mobtbie-payments referred 1o in paragraphs 1 uand 2 or change the amount of the payments. {1
under paragraph 21 the Property is acquived by Lender, Borrower's right to any insarance policies and proceeds resulting from
dimage o the Property prior (o the nequisition shall pass to Lender to the extent of the sums secured by this Security instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainteimnesand Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properivas Borrower's prineipal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy-tir Property us Borrower's principal residence for at least one year after
the date of ccupaney, unless Lender otherwise agrees i writisg, which consent shall not be unreasonably withheld, or unless
extenuating circusmstances eXist which are beyond Borrower's ‘vontrol. Borrower shall not destroy, damage or impuir the
Property, wllow the Property to deteriorate, or commil waste ¢ e Property. Borrower shall be in default if any forteiture
action or proceeding, whesher civil or criminal, is begun that in Lénder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Listrument or Lender's securily interest, Borrower nay
cure such a defanlt and reinstate, as provided in paragraph 18, by causing(th” action or proceeding to be dismissed with a ruling
that, in Lender's good faith determinution, precludes forfeiture of the Borrowes's interest in the Property or other malerial
impairment of the lien created by this Security Insteument or Lender's security_interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially frlse or inaceurate ial=vation or statements o Lender (or failed
to provide Lender with any material information) in connection with the loan evidencee/oy.dne Note, including, but not fimited
to, representations concerning Borrower's occupaney of the Property as a principal resideny e, i this Security Instrument is on
leasehold, Borrower shall comply with all the provisions of the lease. IF Borrower acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender's Rights in the Property. 1f Borrower fuils to perform the covenantsasdigreements contained in
this Security [nstrument, or there is o legal proceeding that may signilicantly affect Lender's rights inabe Propenty (stch as
proceeding in hankruptey, probate, for condemnation or forleiture or to enforee laws or regulations), thea bender may do and
pay for whatever is necessary (o proteet the value of the Property and Lender's rights in the Property. Lendir's actions may
include paying uny sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonuble uttomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this pasagraph
7, Lender does nol have 1o do so.

Any amounts disbugsed by Lender under this paragraph 7 shall becone additional debl of Borrower secured by this
Security tnstrument, Unless Borrower and Lender agree to other terms of puy ment, these amounts shull bear interest from the
dato of disbursement at the Note rte and shall be payable, with interest, upon notice from Lender o Borrower requesting
payient,

8. Mortgage lusurance, I Lender required mortgage insurance as & condition of niaking the loan secured by this Security
fnstoument, Borrower shall pay the premiwins required 1o maintain the morigage insuranee in effect. 1f for any reason, the
morigage insurance coverage required by Lender {apses or censes to be in effect, Borrower shall pay the premivms required to
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at 8 cost substantially equivalent to the
cost fo Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. 1f
substantially equivalenl martgage insurance coverage is not available, Borrower shall pay lo Lender each month 4 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lander will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
paymenls may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availsble and is obtained. Borrower shatl pay
the premiums required to maintain morigage insurance in effect, or to provide u loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nofice at the time of or prior ta an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damnges, direct or consequential, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in lieu of condemnation, are hereby ussigned and
shal! be paid to Lender.

In the event o = tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prope; - immediately before the taking is equal to or greater than the amount of the sums secured by this
Security tnstrument immediat:iy-before the taking, unless Borrower and Lender otherwise agree in writing, the sums secyred by
this Security Instrument shall b saduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amouni of the sums secured immeziaiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shal,be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately bfore the taking is less than the amount of the sums secured immediately before the
taking, unless Barrower and Lender otherwise asree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrewer, o if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle u claim for damages, Borrower fails o respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the proceeds, a*i's aptica, either tc restoration or repair of the Property or (o the stns

secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraris | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Zender o any successor in interest of Borrower shall
not operate o release the liebility of the original Borrower or Borrawer's su-scssors it inlerest. Lender shal) not be yequired to
commence proceedings ngainst any successor in interest or refuse to extend lime for nayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made ov the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remed? sha!l not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shull bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowe: why co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grent and convey that
Borrower's inferest in the Property under the terms of this Security Instrument; (b) is not personally oblizzicd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend: sodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s conseui.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sams already coliected from Borrower which exceeded permitied limits will be refunded 10
Borrower. Lender mey choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withowt any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shal) be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Properly Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mai] to
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Lender's address stated herein or any other address bender designates by notice w0 Borrower. Any notice provided for in this
Seeurity Instrument shall be deemed Lo have been given to Borrower or Lender when given as provided i this parugraph.

15, Governing Law: Severability, This Security {nstrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision vr clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions ol this Security [nstrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security lustrument and the Note are decliured

to be severnble.

16. Borrower's Copy. Boreower shadt be given one conformed copy of the Note and of this Security [nstrament.

17, Teanster of the Property or a Beneficin) Interest in Borrower, [ all or uny part of the Property or any interest in it
is solt or transforred {1op i n beneicial inferest in Borrower is sold or vansterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option. require immediste payment in full of Wl sums secured by this
Security Instrument. Howuever, this option shall not be exereised by Lender if exvercise is prohibited by federal law as of the dute
of this Security Instrument.

I onder exercisys this aption, Lender shalb give Borrower notice ol acceleration, The netice shall provide o period of nel
less than 30 days frorzahe date the notice is delivered or mailed within which Borcower must pay all sums seenred by this
Security lnstrument. (8 Soirower fails to puy these swms prior 10 the expiration of this period, Lender may invoke any remvdies
permitted by this Security ‘ashrument without further notice or demand on Horrower.

18, Borrower's Righi -t Reinstate, If Borrower meets certain conditions, Borrower shall huve the right 1o have
enforcement of this Security hvarufsent discontinned sl any time prior 1o the carlier of: (@) S days (or such otler petiod as
applicable law may specify for reinstiement) before sale of the Property pursuant to any poser o sale contained in this
Security lnstrument; or () entry of a judgirent enforeing this Security fnstement. Those conditions are that Borrower: (a) pays
Lender alf sums which then woulkd be dae sader this Seeurity Instrnment and the Note as it no aveeleration hiad occurred, by
cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable nttormeys’+es; and (d) tkes such action s Lender mny reasonubly requiee o assure
fhat the Tien of this Security Instrument, Lender's wighis, in the Froperty and Borrower's obligation 1o pay the sus secured by
this Security Instrument shall continue unchanged.~Ugon reinstatement by Borrower, this Security Instrument amd the
obligations secured hereby shall remain fully effective asif no-aeceleration had vceurred. However, this right to reinstate shall
not npply in the case of seceleration under paragraph 17,

19. Sule of Note; Change of Louan Servicer, The NoteCor a patinl interest in the Nete Qogether with this Security
Instrument) may be sold one or more times without prior notice to Korower. A sule may result in 4 change in the enlity (known
as the "Loan Serviver") that collects monthly payments due under the ]Rote sad this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o o sale of the Note. 18 there jsa change of the Loan Servicer, Borrower will be
given swrilten notice of the change in accordance with parngeaph 14 uhove und apriicable law. The notice will state the pame sl
address of the new Loan Servicer and the address to which puyments should beomar'e, The notice will also contain any other
information reguired by applicable lnow,

20, Hazardous Substances, Borrower shall not cause or permit the presence, wie, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shall not du, nor ailow anyony efse o do, anything alfecting the
Propesty that is in violation of any Enviconmental Law. The preeeding twa sentenves shall ot apply 1o the presence, use, or
storage on the Property of small quantitivs of Huzardous Substunces that are generally recognized to te approprimte to nonmal
residuntial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim. demand, lawsuis’ o2 other action by amy
governmental or regulatory agency or private party involving the Property and any Haznrdous Substance oc Lprironmental Law
of which Borrower has actual knowledge. [T Borrower learns, or is notified by any governmental or regualatacy”authority, that
any removal or ather remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptiy tabe
abl pecessary remedinl actions in aecondnnee with Environmental Law,

As used in this puragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardons substanees by
Environmentsl Law and the following substances:  gasoline, kerosene, other flammable or oxic petrolewn products, toxie
pesticides and herbicides, volatile solvents, materinls contuining nsbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Enviconmental Law" means federnl laws and faws of the jurisdiction where the Property is focied that
relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acecleration; Remedies. Lender shall give notice to Boerower prior to acceleration folluwing Borrower's bresch
of any covenant or agreement in this Security Instrument (but nat prior to aceeleration woder puragraph 17 unless

Initialy :_Q&

@x;ﬁHllLl st 0 bage b ol b Fortr 3034 9/90




UNOFFICIAL COPY

applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default;
(c) a date, not less than 30 days from the dale the notice is given to Borrower, by which the default must be cured; and
() that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the nofice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Barrower shall pay any recordation costs, lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to @ third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders 0 th.s Security Instrument, If one or mare riders are executed by Borrower and recarded together with this
Security Instrument, tize covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemzn’2 of this Security instrument as if the rider(s) were a part of this Security nstrument.

[Check applicable box{es)|
Adjustable Rate Rider [__J Condominium Rider [x]14 Family Rider
Graduated Payment Rides [_] Planned Unit Development Rider [ Biweekly Payment Rider
] Balloon Rider (] Rate Improvement Rider Second Home Rider
YA Rider £ Other(s) [specify)

BY SIGNING BELOW, Borrower accepts ard #grees to the }, -

in any rider(s) executed by Borrower and recorded with i\,
Witnesses:
{Senl}

- Borrower

{Seal)

~Borrower

(Seul) - ‘Seal}

-Borrower “Borrower

STATE OF ILLINOIS, County ss:

, “The u(ndw t e cﬂ , a Notary Public in and for said county <7 siate do hereby certify
that CARLOS ROCHA, A Married Man

. persanally known to me io be the same person(s} whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and deliverad the said instrument as free and voluntary act, for the uses ang purposes therein set forth.
Given under my hand and official seal, this 26 November '

My Comimission Expires:

olary Public
AR TR

&

May 20, 2003 §

ycom 000000000‘00000000‘

YT YT

Yt 2222 s
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ADJUSTABLE RATE RIDER

(1 Year Treasury hndex - Rate Caps)

PRI ADINSTARLE RATE RIDER is mude this 26 day of November

1997 s and is incorporated iito and shall be deemed Lo amend wnd supplement e Mortgage,
Deed of Trusio Seeurity Beed (the “Security Instrament”y of the siune dite given by the undersigned s
*Borrower"y o sceare Bocrower's Adjustable Rate Note (the "Noke™ to

ALLIED MORTGAULE

4406 WEST ARMITAGE .. CHICAGCO, IL E0639

(the "Lender”) of the same 2ate and eovering the Property described i the Seeurity nstrument and
located at:

4340 N. MCLEAN
CHICAGO, IL 60639
Feunenty Address)
THE NOTE CONTAINS PROVIS.ONS- ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTIILY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESY NATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BONRCWER MUST PAY.

ADINTIONAL COYENANTS, In addition 1o the coveilunis nd agreements mude in the Seeurity
fnsteument, Borrower and Lender Turther covemunt and agree as rollow s
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nowe provides (or an initial interest rate of 3. 000 9. The Note provides for
changes in the interest rale and the mentbly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of December L2000 )
and on dmt day every P 2h month thereafter. Each date on which my interest rate could ebedpze is called o
“Change Date.”

{B) The Index

Beginning with the first Change Date, my jnterest rabe will be based on an ndex. The "locdex ™30 the
weekly averuge viekl on Usited States Treasury securities adjusied 10 o constant maturity of |1 vear, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 Sinyle Fanuly- Fannie Mae/Freddio Mac Unitorm fnutrumernt
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes
Botore each Change Date, the Note Holder will calculate my new interest rate by adding

five percentage point(s)
{5.000 %) to the Current Jadex, The Note Holder will then round the result of this
addition to the nea/csi one-eighth of one percentage point (0.125%). Subject to the Jimits staied in Section
4(D) below, this rounded amount will be my new interest ro‘e until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal the! i am expected to owe af the Change Date in full on the Maturity Date at my
new interest rate in substantiaiiy cqual payments. The result of this calculation will be the new amount of
my menthiy payment.

(D) Limits on Inferest Rate Cuiapges

The interest rate 1 am requireG—1» pay at the first Change Date will not be greater than
11.000 % ar less thap V<040 %. Thereafler, my interest mte will
never be increased or decreased on any single Cheage Dale by more thas two percentage points (2.0%)
from the rale of interest | have been paying for the preceding twelve months. My interest rate will never be
greater than 15.000 %

{E) Effective Date of Changes

My new interest rate will become effective on each Cnargs Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment datc aiter the Change Date until the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changesap ™y imterest rate and the amount
of my monthly payment before the effective date of any change. The wnotice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRGWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 1f ail or any part of thé Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfeired and
Borrower 8 not a naturai person) withoul Lender's prior writlen consent, Lender may, at its ortion,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by lender if exercise is prohibited by federal lew as of the date of this Security
Instrument, Lender also shall not exercise this option if: (a) Borrewer causes to be submitted to Lender
irformation required by Lender to evaluate the intended transferce us if a new loan were being made to the
@;azzu 19708) Page 2 of 3 m@’w “Form 3111 3/86
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transferee; and (b) Lender reasonubly determines that Lender's security will not be fmpaired by the loan
assumption und that the risk of a breack of any covenant or agrecment in this Security Instrument i
aceeptable to Lender,

Fo the extent permilted by applicable Inw, Lender may charge o reasonable fee as a condition 1o
Lender's eansent o the loan sssimption. Lender may also require the transferee (o sign an assumption
agreement hat is acceplable 1o Lender nnd that obligates the transferee o keep sl the promises and
agreements sawte in the Note und in this Seeurity Instrument, Borrower will continue 1o be obligated under
the Note and this Security Instrument unkess Lender relenses Borrower in weiting,

U Lenderaeeiues the oplion to require impediate payment in (wll, fender shall give Borrower
notice of accelemtion. e notice shall provide u period of not fess than 30 days from the date the notice 1
tetivered or nailed within'which Borrower must pay all sums secured by this Security Instrument. 11
Borrower fails to puy these sums prior to the expirution ol this period, Lender may invoke any renedies
permitied by this Security Instinpepswithout further notice or demand on Borrower.

BY SIGNING BELOW, Borrowver accepts and ugrees Lo the terms and covenants contained in this
Adjustulile Rate Rider. T g o

e ASeah) AR - . (Seal)

Horrower = Horower

e (S 5 o . {Seit)
Horrower Rorrower

ST 1. 111 §) T U PR b 071 B!

-Bareower Rorrower

e (Benl) o T A send)

Burtower Borsower

@!;BZZU (9705} Py 3ol 3 Form 3111 3/86

TLSIZBL6




UNOFEFICIAL CORMose o

1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 26 day of Novembexr ,1597 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by Lhe undersigned {the "Borrower") to
secure Boriovci's Note to
ALLIED MORTGLGE
4806 WE3T ARLTINGE
CHICAGO, IL 6US35 (the
"Lender") of the same ¢atr. and covering the Property described in the Security Instrunent and Jocated at:
4340 N. MCLEAN

CHICAGO, IL 60639
[Propery Addressf

1-4 FAMILY COVENANTS. In acditioi 1o the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeni, (he following items are added to the Properly
deseription, and shall also constitule the Properly covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or iieiea'ter located in, on, or used, or inlended lo
be used in connection with the Propertv, including, but not liinjies to, those for the purpeses of supplying
or distributing heating, cooling, electricity, gas, water. air and tight..fire prevention and extinguishing
apparatus, security and access control spparatus, plumbing, bath tubs, wawe~ heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, 4%uings, siorm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, capinets, panelling and attached
floor coverings now or hereafier attached to the Property, all of which, in:iuding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Jasi-wment (or the
teasehald estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Tider and the
Security Instrument as the “Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannia Mae/Freddie Mac Uniform Instrument
Page ¥ of 3 :
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B, USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seek, agree to or nuike
i chunge in the use of the Property or its zoning classilication, unless Lender has agreed in writing o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governniental bady applicable to the Property.

C, OUBORDINATE LIENS, Except as permilled by federal law, Borrower shall not aHow any lien
inferior 16 e Security Instrument to be perfecied agaiust the Properly without Lender's prior sritten
permission,

), RENT/LOSS INSURANCE, Borrower shall muinimin insurince against rent loss n addition 1o
the other hazards [ovhich fnsuranee 1s required by Uniform Covenant 5,

E. "BORROWER S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleied.

F. BORROWER'S CCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Coveaant 6 concerning Borrower's ovewpiancy of the Properly is deleted. All
remaining covenants and agrecieas set forth in Uniform Covenunt 6 shall remain in effect.

G, ASSIGNMIENT OF LEAYES, Upon Lender's request, Borrower shall assizn o Lender all leases
of the Property and ull security oeposiis made in connection with lesses of the Property. Upon the
assignment, Lender shall have the righi-oamnodify, extend or terminate the existing leases and 10 execute
new Jeases, in Lender's sole diserelion, ~Av used in this puragraph G, the word "lease” shall meun
“sublease” i the Security Instrument is on a jeaseheid

H. ANSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionatly assigns andtransfers 10 Lender all the rents and revenues
("Rents™) of the Property, regnrdless of 1o whom (e _Rents ol the Property are payable. Borrower
authorizes Lender o Lender's agents to collect the Rents, and“agrees that cach tenant of the Property shill
pay the Rents to Lender or Lender's agents. However, Borrewershall receive the Kents until 11) Tender
has given Borrower notice of default pursuant to puragraph 21 of the Sveurity Instrument and (i) Lender
has given notice 1o the tenrnt(s) that the Rents are to be paid to Lenaer ordender’s ngent. This assigament
of Rents constitutes an absolute assignment and not an assigniuent for add’conal seeurity only,

It Lender gives notice of breach 1o Borrower: (i) all Rents received Ay Sarrower shall be held by
Horrower us trustee for the benefit of Lender only, to be applied 10 the sinns secured by the Security
Instrument; (ii} Leader shall be emtitled to collect and receive alt of the Refs) of the Property; tiii)
Borrower agrees that vach tenant of the Propeety shall pay alt Rents due and unpaid todtender or Lender’s
sgenis upon Lender's written demand to the tenpnts {iv) unless applicable law pravides wthépdise, all Rents
collected by Lender or Lender's agents shall be applicd first 1o the costs of taking control OLand managing
the Property and collecting the Rents, including, but not limited to, attorneys’ fees, retyiver's foees,
premiums on receiver's bonds, repair and maintenance costs, insteanee premitims, @xes, assessiaeg's and
other charges on the Property, and then to the sums secured by the Scenrity lostrament; (v) Lender,
Lender's agents or any judiciuily appointed receiver shall be liable o account for only those Rems actually
received: and (vi) Lender shall be entitled to have & receiver appointed to take possession of and munage
the Property and colleet the Rents and profits derived from the Property without any showing as 1o the

inndequuey of the Property as securily,
Initlala: QK
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If the Rents of the Property are not sufficient to cover the costs of taking control of and manuging the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security [nstrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any acl that would prevent Lender from exercising its rights under this
paragrap’i.

Lendzr, or Lender's agents or a judicially appointed receiver, shall not be required (o enter upor,
take contrzi of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lenuer's agents or a judicially appointed receiver, may do so at any time when a default occurs,
Any applicatic:i o' Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assighin:n! of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid 12 tul.

I. CROSS-DEFACLT PROVISION., Borrower's default or breach under any note or agreement in
which Lender has an inicrest shall be a breach under the Security [nstrument and Lender may invoke any of

the remedies permitied by the Se:vzity Instrument.

Y SIGNING BELOW, Borrower accepts and agrees fo the terms and provisions contained in this

RNy (Seal’ (Seal)
T8 RO -Borgower Borrewer
(Seal} e a {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Barrower

{Seal) = {Seal)

-Borrower -Rorrower

@;svu (9708) Page 3 of 3 “orm 3170 3/93
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+ BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
');emta' et this 1-4 Family Rider.

C

A S {Seuly

-Borrowyr

U b 1))

-Borrower

R . (1)

Borrawer

Horrow er

—(Seah

-Borrower

__ASealy

Bortawer

o Seal) e (SeaD

-Barmwer ‘Borrower
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