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THIS MORTGAGE ("Securily Insirument”) is given on November 20, 1997 . ‘The morigagar is

RICHARD P. O'ROURKE{, AND THER:SA M. O'ROURKE, ,JOINT TENANTS
A WIDOWER A SPINSTER
("Borrower”). This Security Instrument is given to .
COREWEST BANC, N\ i
A CALIFORNIA CORPORATION :
which is organized and existing under the Taws of v, CALIFORNIA , and whose
addeess is 800 ENTERPRISE DRIVE, SUITE 102
OAKBROOK. Il 60521 (*Lender”). Borrower owes Lender the principal sum of
Fifty-Three Thousand Four Hundred Seventy-Five & G0/100
Dotlars (U.S. $53,475.00 )

This debt is evidenced by Borrower's note dated the same date as this Secdrisy)lnstrument ("Note®), which provides for
monthty payments, with the full debt, if not paid earlier, due and payable on December 01, 2027

This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10

protect the security of this Security Instrument; and (¢) the performance of Borrower's covenaits ind agreements under this
Security [nstrument and the Mote, For this purpose, Borrower does hereby morgage, prant and coivey i Lender the following \%

described property located in C County, IHinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcet 1D ¢: 24-23-200-052

which has the address of -
5. : Al
lilinois 60655 11152 5. ORAKF A\{!Z'ii;pgmicj ("Property Address”); CHICAGD

ILLINOIS-?;BDQIB gulnilv-FNMAIFHLMC UNIFORM
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"TOGETHER WITH all the improvements now or herealter erected on the property, and ali easements, appurtenances, and
fixiures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security lnstrument as the " Property.”

BORROWER COVENANTS that Boreower is lawlully seised of the estate hereby conveyed and has the right 1o mertgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warranis
anc will defend generally the title 1o the Property against all claims and demamds, subject 1o any encubeances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use andd non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

i. Payment of Principnl and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Lue charges due under the Note,

2. Funds for Tuxes and Insurance, Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymeins are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a Jien on the Property; (b) yearly leaschold payments
or ground reats onihe Propenty, if any; (¢) yearly hazard or property insurance premiums; {d) yearly flood insuranee premiums,
il any; (¢) yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrarh 8, in lieu of the payment of mortgage insurance premiums. These ilems are called "Escrow liems.”
Lender may, at any time enllect and hold Funds in an amount not (o exceed the maximum amount a lender for & federally
related mortgage loan may eguire for Borrower's eserow account under the federal Real Estate Senlement Procedures Act of
1974 as amended from time wtime, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unless another law that applics to the Funds
sets a lesser amount. If so, Lender siay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amounmt of Frady due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institu/jon 'whose deposits are insured by a federal agency, instrumentality, or enity
(including Lender, it Lender is such an institutiony or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow hems. Lender may not charge Borrower jur solding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrowes-interest o the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a sactime charge for an independent real estiate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable luw requires interest to be paid, Lender shall not be ‘requived to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that inierest ¢li2!l be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing eredits 2addebits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional securivy for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitied 1o be held by 4ppiicable law, Lender shall aceount 1o Borrower
for the excess Funds in gecordance with the requirements of applicable taw, [ithe-amount of the Funds held by Lender ar any
time is not sufficient o pay the Escrow ltems when due, Lender may so notify Bor(ower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall mixe up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shaliprompdy refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shatl acquire or self the Property, Lender prior 10 the acquisition or sale
of 1he Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit zga'ast the sums secured by
this Security [nstrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lencenunder paragrapis
I and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 10 principal due; and iast, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
t¢ the person owed payment. Borrower shall promptly furnish to Lender all notices of umounts to be paid under this paragraph.
If Borrower makes these paymenss directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily dischurge any lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien: or {¢) secures from the hotder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Security Instrumens. 1f Lender determines thas any part of the Property is subject to & lien which may anain priori:yj?vcr
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this Security Instrument, Lender may give Borrower a natice identifying the lien. Borrower shall sitisfy the Hen or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazurd or Property Insurance. Borrower shall keep the improvements now existing or herealler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ai Lender’s
option, ebtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 10 Lender and shall inchude a standard morigage clanse. Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. [n the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged; 1{ the sestorition or repair is economically feasible and Lender's security is not lessened . 11 the restoration or
repair s not econotmeally feasible or Lender's security would be fessened, the insurance proceeds shall be apptied to the sums
secured by this Security Instrument, whether or nol then dug, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aiswtr within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insiance proceeds. Lender may use the proceeds to repair or restore the Property or o pay swms
secured by this Sccurity tnstrupwnic whether or not then due. The 30-day period will begin when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postponie the duc date of the monthly sayments referred 1o in paragraphs 1 and 2 or change the amount of the paymens. If
under paragraph 21 the Property is acquites by Lender, Borrower's right to any insurance policies and proceeds resulting {rom
damage to the Property prior 1o the acquisitior snall pass ta Lender to the extent of the sums secured by this Security Instrument
immedialely prior to the acquisition.

6. Occupancy, Preservation, Malntenance and-Protection of the Property; Borrower’s Loun Application; Leascholds.
Borrower shall occupy, estblish, and use the Propersy s Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue 10 occupy the Preperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsianees ¢xist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Propeny to deteriorate, or commit waste ondthe’ Property. Borrower shall be in defaukt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenaes's.good faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien created by this Security tnsrwment or Lender’s security inferest. Borrower iy
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's/nterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security 4parest. Borrower shall also be in defaull if
Borrower, during the ioan application process, gave materially {alse or waccurate infaraasion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced vy the Note, including, but not limited
w, representatiens concerning Borrower's occupancy of the Property as a principal residence, ! this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires ace fitle to the Property, the
leasehold and the Tee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails 1o perform the covenants ane sgreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in (e Property (such as a
proceeding in bankrupiey, probate, for condemnation er forfeiture or 1o enforce laws or regulations), then Ceuder may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, Lender's actions may
tnclude paying any sums secured by a lien which has priority over this Security Instrunent, appearing in court, paying
reasonable antorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear incerest froms the
dare of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. I Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance i effect, I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost substantially equivalent 1 the
cost to Borrower ol the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal o
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of morlgage insurance. Loss reserve
payments my no longer be required, al the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obrained. Borrower shall pay
the premiums required to maintain morigage insurance in ¢ffect, or to provide a loss reserve, unttl the requirement for mortgage
insurance ends in accordance with any written agreement Between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in livu of condemnation, are hereby assigned and
shall be paid to Lruaer.

In the event ol aotal taking of the Property, the proceeds shall be apphied to the sums secured by this Security Instrument,
whether or not ther due, with any excess paid 10 Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propery immediately before the taking is equal 10 or grester than the amount of the sums sceured by this
Security Instrument immedizely before the taking, unless Borrower and Lender otherwise agree in writing, the sums sceured by
this Security Instrument shalf S¢ raduced by the amount of the proceeds multipticd by the following fraction: (i) the 1otal
amount of the sums secured iminedistely before the taking, divided by () the Faie marker vatue of the Property immediately
before the taking. Any balance shail be-paid to Borrower, 1n the event of a pantial tking of the Property in which the fair
market value of the Property immediately Yelore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiss agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrumient whether or not the sums ure then due.

If the Property is abandoned by Rorrower, orig afler notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages. Borrower fais.to cespond 1o Lender within 30 days afier the dite the notice is given,
Lender is authorized to coliect and apply the proceeds, al its ontion, either to restoration or repair ¢f the Property or (o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwirs agree in writig, any application of proceeds to principal shall not extend or
postpene the due date ol the monthly payments referred 1o in paragraphs | and 2 or change the amount af such paymems.

t1. Borrower Not Released; Forhearance By Lender Not o Waiver. Extension of the time for payment or modification
of amortization of tiie sums secured by this Seeurity Instrument granted by Lender to any suceessor in interest of Borrower shal)
not operate to release the labitity of the original Borrower o Borrower's-succeseors in interest. Lender shali not be required to
gomumence proceedings against any successor in interest or refuse to extend e for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand made-by the vriginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shalb not be & waiver of or preclude the
excrcise of any right or remedy.

12, Sucvessors and Assipns Bound; Juint and Severs) Linbility; Co-signers. The Covenants and agreements of this
Security Instrument shalt bind and benefit the successors wnd assigns of Lender and Borrower~subject to the provisions of
paragraph 17 Borrower's covenants and agrecments shall be joint and several. Any Borrower wie co-signs this Securit
Instrument bt does not execure the Note: (a) is co-signing this Security Instrument onfy (o mortgage, siant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally o0lgaed 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend sundity, forbear o
make my accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loun Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,)
and that taw ts fnally interpreted so that the inerest or other loan charges collected or to be collected in connection with theg,
toan exceed the permitied limits, then: (a) any such loan charge shall be reduved by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums aiready collected from Borrower which excecded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymemt withoul any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The natice shall be directed to the Praperty Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 10
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, + Lenders address stated herein or any other address Lender designaies by nulice to Borrower. Any notice pravided for in this
& Security lnstrument shail be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabifity., This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Propery is located. In the event that any provision er clause of this Security Instrument or the Note
cenflicts with applicable law, sueh conflict shall not affect other provisions of (his Security Instrument of the Note which can be
given elfect without the conflicting provision. To this end the provisions of this Security Instrumem and the Noie are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument,

17. Transfer of the Property or 8 Beneficial Interest in Borrower. 11 all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
ol this Security [nstrument,

If Lender ¢xcrcives this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of noi
Jess than 30 days fruun the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I{ Borrower {ails (o pay these sums prior to the expiration of this period, Lender inay invoke any remedics
permitted by this Securivy destrument without further notice or demand on Borrower.

18, Borrower's Right o Relustate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instiuraent discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for rinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security lnstrument; or (b) entry of a jidgavnt enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be duc undex this Security Instrument and the Note as i no acceleration hadl occurred; (b)
cures any defiult of any other covenans or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument,
inchuding, but not limited to, reasonable attorners’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Leader's cigh's ia the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. vpon reinstwlement by Borrower, this Security Instrmnent and the
obligations secured hereby shall remain fully effective as {f no ceceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragreaph 17.

19. Sale of Mote; Change of Loan Servicer. The Note-or a partial interest in the Note {ogether with this Security
Instrument) may be sold one or more times without prior notice to Boriower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymenis due under the Newand this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nowe. I thig is a chiange of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and pplizable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should te siade. ‘The notice will also contain any other
information required by applicable taw,

20, Hazardous Substances, Borrower shall not cause or permit the presence, uss. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Envirosmental Law. The preceding two sentences shali-not_2pnly to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances that are generally recognided 15 be appropriate 10 nornial
residential uses and to maintenance of the Property.

Boreower shall promplly give Lender writien notice of any investigation, claim, demand, lawsuic sz other action by any
governmental or regultory agency or private party involving the Property and any Hazardous Substance o epvironmetal Law
of which Borrower has aclual knowledge. I Borrower learns, or is notified by any governmental or regulisory authority, that -
any removal ar olher remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and (he following substances: gasoline, kerosene, other flammable or toxic petrolenm products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relue 1o health, safety or environmental protection,

¥69126L6

NON-UNIFORM COYENANTS. Borrower and Lender further covenam and agree as follows:
21, Acceleration; Remedles, Lender sholbl glve notice to Borrower prior to acceleration fellowing Borrower's breach
of any covenant or sgreement In this Security Instrument (but nt prior to acceleration wader paragraph 17 anless
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applicable faw provides otherwise). The notlee shall specify: (n) the defauh; (b) the action required to cure the default;
(c) u date, not less than 30 days from the date the notice {s given to Borrower, by which the default must be cured; und
{d) that fullure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after aceelerntion and the right to assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerntion and foreclosure. If the default is not cured on
or before the date specitied in the notice, Lender, at its option, may require immediate payment in Tull of all sums
secured by this Security Instrument without further demand and muy foreclose this Sccurlly Instrument by judiclul
proceeding. Lender shull be entitied to collect all expenses incurred in pursuing the vemedies provided in this pasugraph
21, including, but not Hmited te, reasonahle attorneys’ fees and costs of tithe evidence,

22, Release. Upon payment of il sums secured by this Security lnstrament, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Securily
Instrument, but only if the fee is paid 10 a thitd party for services rendered and the charging of the fee is permitied under
applicable faw.

23. Walver of Hamestead, Borrower waives all right of homestead exemption in the Property.

24, Riders'to-tais Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument; thocovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrevianiis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))
EY;] Adjusigble Rate Rider [ Condominium Rider [:] I-4 Family Rider
1 Graduated Paymeint Rider (] Planned Unit Development Rider l__j Biweekly Payment Rider
L_.| Balloon Rider . Rate Improvement Rider Second Home Rider
1 VA Rider Other(s) {specify]

BY SIGNING BELOW, Borrower accepts ang! serees to the terms and covenants contained in this Security Instrument and
in uny rider(s executed by Borrower and recorded vrit, it
Witnesses:
(Scal)

Mm LU\-@ " ‘y u&y e S oo RO Bormower

S

)
/% P B¢ O A e (Seal)
M»Lxﬂ'{rﬂ'& ( % 'd | THERECA M. O'ROURKE orrower

Seal) e (Seal)
Buorrower -Burrower

(( @ 0 L” County ss:

, @ Notary Public in and for said county 2nd state do hereby certify

STATE OF ILLIN()IS. ’ a
B Ao IW
g f’i A AREE ('l:f"'("\":’.{”" )

) 2 i ey iy .
[2 ol ‘(’ (ol U whid g Ao iens
, personally known to me to be the same person(s) whose name(s)
subscribed 10 the loregoing instrument, appeared before me this day in person, and acknowledged that ¢ fred
signed and delivered the said instrument as Yty tree and voluntary act, for the uses and purposes thbrein set forth,

Given under my hand and official seal, this Jut day of  IN{3 v boEy o BRI i
ML(\L&/
N\

thit

P69TZ6LE

Lkt

v
Notary Public

My Commission Expires:
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Loan No.: 6CH00331
ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTAELE RATE RIDER is made this 20TH day of NOVEMBER, 1997, andd
is incorporated into-ara iat! be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security [nstrumein”y of the same date given by the undersigned (the “Borrower™) o secure Borrower's
Adjustable Rate Note (theNomw™) 1o

COREWEST BANC,
A CALIFORNIA CORPORATION,

{the "Lender”) of the same date and covering the property deseribed in the Security Instrument and located at:

11157 S, DRAKE AVENUE
CHILAGD, IL 60655

[Prorenty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOP CHANGES IN THE INTEREST RATIE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUMTY THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covemams ard agrecmems made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8,750 %. The Note provides for.changes in the interest rate
and the mouthly payments, as follows:

MULTISTATE AINUSTADLE RATE RIDER - LIBOK INGEX - Single Family - Freddic Mac Unitonn lmstumen Ve, 3190 (710)
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The intéres) rate [ will pay may change on the 15T day of DECEMBER, 1999, and on that day every
6TH  mombhaereafier. Each dite on which my interest rate could change is valled a "Change Dae.”

{B) The Inaex

Beginning wiinthedirst Change Date, my interest rate will be based on an Index. The "Index” is the average
of imerbank offered ratesdorsix-manth U.S. dollar-denominated deposits in the London Markel ("LIBOR™) as
published in The Wall Street Journal, The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer availakethe Note Holder will choose i new index that is based upon comparable
information. The Note Holder will'give e notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holdérwill caleulate my new interest rate by adding
SIX AND ONE QUARTER percentage poini(s)
( 6.250 % ) w0 the Current Index, The Note Holdervill then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section (D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then deterntine the amount of the @grbly payment that would be sufficient to repay the
unpaid principal that | am expected 10 owe a the Change Date/in ull on the Maturity Date ai my new inferest rale
in substantially equal payments. The result of this caleulation wit! b the new amount of my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate | am required 1o pay at the first Change Date will nothereater than 11,750 % or less than
8.750 %. Thereafier, my interest rae will never be increased or decreased w any single Change Date by more
than ONE AND ONE -HALF percentage points) ¢ 1.500% ) fondthe rate of interest | have been
paying for the preceding six months, My interest rale will never be greater than 15,750 % nor less than

MULTISTATE ADIUSTABLE RATE RIDER - LIROR INDEX - Single Family - Freddie Mac Unifuzm dnsiument Furm 3192 (72
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment bogiming on the fisst monthly payment date after the Change Date until the amount of my momthly
payment changas again,

{F) Notice of Changes

The Notw He!teravill detiver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment beiore the effective date of any change. The notice will include information required by law to
be given me and also the Ko and telephone number of a person who will answer any question | may have
regarding the notice.
B. TRANSFER OF THE PRCPFRTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccuricy Ips2rument is amended to read as follows:
Transfer of the Property or u Belieficinl Interest in Borrower. I all or any part ot the Propersly or any

tnterest in it is sold or transterred (or ita beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior wiitén consent, Lender may, at its option, reyuire immedine payment i
ful! of all sums secured by this Security Instrumzet: However, this oplion shall not be exercised by Lender if
exercise ts prohibited by federal law as of the date of s Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes (o be submitied to Lender information required by Lender 1o evaluate the intended
transferee as it 2 new loan were being made to the transferceand (b Lender reasonably determines that Lender’s
seeurity will net be impaired by the loan assumption and that-ps-risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permivted by applicable faw, Lender may charge a/ zasonable fee as a condition 10 Lender’s
consent o the loan assumiption. Lender may also reguire the transferee to sign an assumption agreement that is
acceptable to Lender and that obliges the transferee to keep all the pronises and agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligated unded e Note and this Securily
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in ful), Lender shail give Borrower notice of
acceleration. The notice shill provide a period of not less than 30 days from the date the netice js delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1T Borrorver fails (o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by b0 Security
Instrument without further notice or demand on Borrower.

MULTISTATE AIJUSTABLE RATE RIDER - LIROR INDEX - Smgle Family - Freddie Mac Untiurm fnstrsmem Fom 3l ey
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RICHARD P 0°ROURKE DATE
is 41\ j / 1‘ ...‘ .. : “ l‘l K
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THERESA M. 0 ROURKE ™ DATE
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Loan Number; 6CH00331

OWNER OCCUPANCY RIDER

This ridec Is made this 20TH day of NOVEMBER, 1997 and is incorporated into and shall be
deemed to amend and supplement » Deed of Trust dated of even date hierewith, covering the propenty described

therein at:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

Borrowers agres thai this rider {s being given as consideration to Lender for granting loan (o
Rorraweztz), and for the purpsse of Borrower(s) making certaln cemifications, agreements and representations 1o

Lender regarding oceupancy of rtie above referred to property.

Borrower(s) understands and 7grees that Lender's sole inducement for granting a loan on the subject
proparty is based upon full celiance upon tbz-following:

The funds representing the loan proceeds we obtained by Lender upon sae of the foan 1o e Federal
Home Loann Morigage Corporation {*FHLMC*) or ths Federal Nationw Mongage Association ("FNMA®) or

Institurional {nvestors,

FHLMC, FNMA and Institutionn) Investors requireag2 condition to purchasing the loan that, among
other things, the Borrower(s) occupy the subject property as iis yea’-round primaly residence.

Borrower(s) herewn certifies under penalty of perjury that Borroyer(s} herein shall occupy the subject
piaperty as iis year-round primary residence, and that the vccupancy by Qorrewer(s) shall oceur not [ater than

thirty (30 days after funding of 1his loan.

Barrower(s) understands What fallure W comsply with 1liis proyision shall constiute a default under the
werms of the Deed of Trust to which this rider 15 anached, and shall immediately give mive o Lender's enforeement

of its rights under che foreclosure and power of sale provisions under said Deed of Trust.

We understand and agres that from time to time the Lender may require, and Borrowerfs) shall furmish,
documentation vy proof scceptable to Lender of our continued occupancy of the subject propenty.

Y69T2Z6L6
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IN WITNESS WHEREOF, we hereb } cenify thm all of the for ;g,olng /memems are true and correct,

e

RﬁHARD P ROURKE e DATE
( )(/ . ‘g i e r ' e /

i

TRERESA W0 "ROURKE - DATE

[

¢

FTa

T B WL b s e e

State of ILLINOIS COOK County SS.

On L0 _bxfore me, tbe undersigned, a Notary Public in and for said State,
k;‘j_. (\' ' \\‘JU‘\_; ¥ k ¢+ t h Tl l\g"\"\, .
[,w,'c i-':;:}‘,; ,l( K_“____

personally appeared IR ‘L(k

known 1o me ta be the person(s) whose name(s) («U Sk ___.subscribed to the foregoing instrument and

P

acknowiedge that -4 r/\JJ/) __exccuted the same.

WITNESS my hand and official scal

Signature: ‘ J ’\ G’L{/Lu-‘
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SCHEDULE A
ALTA Commimeent
File Mo 21144
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LEGAL DESCRIPTION

. Lots 26 and 27 in subdivision of the south 172 of block 8 of Bonds Subdivision of the northeast 1/4 of section 23,
¢ township 37 north, range 13, East of the third principal meridian (except the south 100 neres also 1 acre in the
1 northwest corner of the cast 172 of said 1/4 of section deeded to the school commissioners) in Cook County,
Whinois
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STEWART TITLE COMPANY
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