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ESCROWICLOSING #

MORTGAGE
THIS MORTGAGE ("Secnrity Instrument”) is given op November 20, 1997 L The morigagor is
RAYMOND W. HORN, AND PAULA M., HORN, HUSBANG AND WIFE AS TENANTS BY THE
ENTIRETY

{"Borrawer™). This Sccurity Instrument is gaiven lo

AMERICA™S WHOLESALE LENDER

which is organized and existing under the Eaws ol NEW YORK L amd whose address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109

t"Lendery, Borrower owes Lender the principal sum ol

TWO HUNDRED EIGHTY EIGHT THOUSAND SEVEN HUNDRED FIFTY and 007100

Doltwrs (115, 8 288,750.00 ) This debr is evidenced by Borrower's note dated the same date as this Sccurity

fstrament ("Note™), wiieh provides for monthly payments, with the full debt, i not pad carlicr, duc and payable on

December |, 2027 This Security Instrument seeures o Lenders (@) the repayment of the debt evidenced by he

Note, with siterest, and alt renewals, exiensions and maditications of the Note; (b) the payment of ali odrsums, with interest,

advanced under paragraph 7 10 protect the seenrty of tis Security Insirment: and (¢) the performance of Passower's covenanis 3

and agreciients wnder thus Security Instrument and the Note, For his purpose, Borrower does herehy mortgage. saant and convey \

o Lender the tollowmg deseribed propeny locaed i CO0K County, Hlinois: §
w}
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LOAN #: 5162905
POT 16 [N BLOCK 4 IN PROVIOENT MUTUAL LAND ASSOCIATION SUBDIVISION OF
BIOCKS 7 70 12 AND 28 AND 33 AND 54 TO 59 IN THE VILLAGE OF WINNETKA,
BLING A SUBDIVISION OF THEC WEST 1/2 QF THL NORTHEAST 1/4 OF SECTION 20,
TOWNSHIP 42 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, TLLINGLS,

PERMANENT INDEX NUMBER: 05-20-206-019

Parcel 1D 05 20 20F.019
which hos the address of 502 ELM STREET L WINNETKA

[Street, Caty |
s 60093 - ("Propcey Address”y;
1Zip Conle]

TOGETHER WITH alf the improvenemis now or herealter erected on the property, and all casemenis, appuricnances, and
fintures now or hercafter a part o* the propesys Al replicements and additions shall also be covered by this Sceurity [nstrument.
Al of the foregoing is relerred 1o in this Security Bssiament as the "Property.”

BORROWER COVENANTS that Borrower 5 Liwlully scised of the estate hereby conveyed and has the right o morigige,
prant ad convey the Property and that the Property s anencambered, exeept for encumbrances of record, Barrower warranis and
will detend generally the bitle 1o the Property against ali cispsand demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non-uniform covenants with limited
varsations by Jursdiction to canstitute o uptlorne securtty instiumentcovering real property,

UNIFORM COVENANTS. Borrower and Lender covenant (ol agree as follows:

1. tayment of Principal and Interests Prepayment and Liic Zuarges.  Borrower shall promptly pay when due the
prancipal of and mierest on the debt evideneed by the Note and any prepsyment and fue charges due ander the Note,

2, Funds for Fases and Insurance.  Subpect 1o applicable Taw veesa written waiver by Lender, Borrower shall pay o
fender on the day monthly payments are due utider the Note, untit the Nowsiscoaid in Tull, o sum ("Fumds™) forz () yearly tixes
and assessments which may aitain priority over tis Secority Instrument as & liznon the Property: (h) yearly leaschold payments
or grownd rents on the Property, it any: (¢} yearly hazand or property insurance premizas; (d) yearly flood insurance premisms, if
any: () yearly mortgage insurance premms, i any: and (1) any sums payable by Borewer o Lender, in accordanee with the
provisions of paragraph K. i licw of the payment of mortgage insurance preminniss These ilems are called "Escrow liems,”
Feader may, at any e, collecr amd hold Funds in an amount not o exeeed the maximineasount a lender tor a federally relied
morigage oan iy require Tor Borrower's escrow account under the Tederal Real Estate/sesiiement Procedures Act of 1974 as
amended from ime o e, 12 USCLoSechon 2600 e seq. ("RESPA™), unless another law that anplics o the Funds sets a lesser
amount, 11 so, Lender may, at any time, colleet and hold Funds man amount not 1o exeeed: the lesser amount, Lender may
estimate the amount of Funds due on the basis of corrent dina and reasonable estimates of expenditures of [uture Escrow Hlems or
otherwise moaccordianee witl applicable Taw,

The Funds shall be held i an institaiion whose deposits are insured by a federal agency, instrumentzinys or entity (including
Lender, il Lender is such an institution) or many Federal Home Loan Bank, Lender shall apply the Funds.to pay the Escrow
lems, Lender oty nat clirge Barrower Tor holding and applymg the Funds, annually analyzing the escrow aceonnt, or verilying
the Escrow fiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 mace auch a charge.
However, Lender may tequire Borroswer o pay a one-time charge for an independent real estie tax reporting service used by
Lender m connection with this loan, unless applicable Jaw provides otherwise, Unless an agreement is made or applicable law
eequiires interest to be paid, Lender shiall nor be required o pay Borrower any nlerest or carmings on the Funds. Borrower and
Lender may agree n writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the FFunds. showing credits and dehits o the Funds and the purpose for which cach debit to the Funds was
mande. The Funds are pledged as additional securnty for all sums secured by this Security Instrument,

I ihe Funds hekd by Lender exeeed the amounts permnitied to be held by applicable law, Lender shall account to Borrower (or
(he excess Funds in accordance with (e requirements of applicable Taw, 1 the amount of the Funds held by Lender atany time is
not sulTicient 1o pay the Liserow Ttems when due, [ender may so notify Borrower in writing, and, in such case Borrower shall pay
(o Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficieney in no more than iwelve
monthly payments, a Lender's sole discretion,

Upon payment in full of all sums secured by this Seeurity Instrument, Lender shall promptly refund 1o Borrower any Funds
helid by Lender, 1, under paragraph 21, Lender shall acquire or self the Property, Lender, prior (o the acquisition or sale of the
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L.OAN #: 5162905
Property, shall apply any Funds held by Cender au the time of acguisition or sale as a credit against the sums secured by this
Sceurity Instrumient,

I, Application of Payments,  Unless applicabie law provides otherwise, alf payments reecived by Lender under paragraphs
Fand 2 shafl he applicd: fiest, o any prepayment charges due under the Note; seeond, 1o amounts payable under paragraph 2;
third, o interest due; Tourth, to prinvipal due; i fast, w any Gie charges due mder the Note,

4. Charges: Liens,  Borrower shall pay oll tases, assessmemts, charges, fines and impositions attributable 1o the Property
which may atun prionty over this Security Tastrumen), and feaschold payments or ground rents, if any, Borrower shall pay these
obligations i the manner provided i pacagrapht 2, or 0 o paid in that manner, Borrower shall pay them on time directly 1o the
persun owed payment. Borrower shall promply Teenish o Lender all notices o amoums 1o be paid ander this paragraph, 1
Ruorrower makes these payments directly, Borrower sliall promptly fumish o Lender receipts evidencing the payments,

Borrower shidl prompily discharge any henswhich s priority over this Security Instrument unless Borrower: (@) agrees in
writing o the paymest ol the abhigation secured by the lien i o manner acceptable 1o Lender: (h) contests in good aiith the ficn
by, or defends against_cuforcement of ahe ben g legal praceedings which in the Leader’s opinion operate (o prevent the
cloreement of the bt A i) secures from the holder of the lien an agreement satistactory to Lender subordinating the ticsi
this Security Tnstrument, 2@ ler determines ihat any part o the Property is subject o @ lien which may allain priority over this
Security Instroment, Lendee mgy give Borrower a notice wdentidying the ben. Borrower shall satisfy the lien or ke onc or more
of e achons set Tonh above withizne TRdays of the giving ol notice.

S Hazard or Propecty Dnsuesier, Borrower shiall keep the improvememis now existing or hereaticr erected on the Property
msured agamst foss by fie, havards meladad within the term "extended coverage” and any other hazards, including loads or
Hooding, tor whicl Lender requires msurines schis inspeance shall be mamtained in the amonnts and for the periods (hat Lender
reyuires. The msurance carrier providing, theanseeace shiall be chosen by Borrower subject 10 Lender's approval which shall not
be amrcisanably withheld, 10 Borrower Lbs w0 mamiain coverage described above, Lender may, at Lender's option, obain
caverage 1o project Eander's righis i the Propenysa sceardance with paragraph 7.

AN insurance poheres and rencwals shall he aiecepatae o Lender and shafl include a standard mortgage chuse, Lerder shall
have the night © hold the policies amd renewads, 1 Lendeesequires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices, I he event of loss, Borrower shafl give prompt notice o the insurmee carrier and Lender, Lender
iy anthe proad of lossf oot made promptly by Borrower.

Unless Lender amd Borrower otherwise agree i writing, megesnce proceeds shall be applied to restoration or repair of the
Property damaged, i the restaration or repair is cconomically Teasbbs zad Londer's seeurity s not lessened. 11 the restoration or
repair s not econamically Teasible or Tender's security would be Jesserad, the insurance proceeds shall be applied to the sums
secured by this Scennty Instrument, whether or aonabhen due, with dey excess paid 0 Borrower, H Borrower abandons the
Property, or does nob answer within M) days a notice trony Lender that 1he msurance: carrier bas offered 1o setfe o claim, then
Lender may collect the msarance proveeds, Lender nxty use the procecds insogair o restore the Property o 1o pily sums secured
by this Security Fasteament, whether or not tien dae, The 30-day perid will begin when the notice is given,

Unless Lender and Borrower ofherwise agree i wnting, any application o provead:to principal shall not extend or postpone
the due daie of the momihly paymenis referred 1woom paragraphs Tand 2 or change the araunt of the paymenls, 15 under paragraph
21 the Property i acquired by Lender, Bosrower™s rigtht o any insuranee policies and” proceads resulting from damige to the
Property prior (o the acquusition shafl pass 1o Lender to the extent of the sums secured by ais Security Instrument immediaicly
prior o the acquisition. .

6. Occupancy, Preseevation, Maintenance and Protection of the Property; Borrower's Loan_Application; Leascholds,
Rarrower shall occupy ., establish, amd use the Property as Borrower's principal residence within sixt daws after the exceution of
this Scewrity Instrument and shall continue o occapy the Property as Borrower's principal residence forataeast ane year after the
date of occupancy, anless Lemder otherwise agrees o writing, which consent shall not be unreasongbly withheld, or unless
extemanting circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or iampair the Property,
allow the Propenty 1o deteriorie, or comnit wiste on the Property. Borrower shall b in delault i any ioneiare action or
procecding., whether civil or criminal, is began that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially anpair the Tien created by this Security Instrument or Lender's sceurily inferest, Borrower iy cure sueh 2
defindt and remstate, s provided in parageaph 18, by causing the sction or proceeding o be dismissed with a rufing that, in
Lender's good Lanh determination, preclides forfeitre of the Borrower's inerest in the Property or ather material impairment ol
the i ereatn] by this Securtty lastrument or Lender’s security inierest. Borrower shall atso be i default if Borrower, during the
Toan applicition process, gave materially Talse or maceurate mformation or stements to Lender (or failed to provide Lender with
any matersal intermition) - connechion with the loan evidenced by the Note, including, bur not limited to, representations
concerning Borrower's occupancy of the Propeny as o principat residence. 1 this Security Instrument is on a leaschold, Borrower
hatt comply with all the provisions ol the Tease, 1 Borrower acquires fee title 1o the Property. the leaschold and the fee title shall
nob merpe undess Leader agrees 1 ihe merger i wriimg,

7. Protection of Lender's Rights in the Property. 11 Borrower {ails (o perform the covenants and agreements contained in
this Security Tnsteamen, or there is o legal proceeding that nuay significantly affect Lender's rights in the Property (such as a
procecdimg m hankrupiey, probae, Tor condemuation or forleiture or o enforee ks or regulations), then Lender may do and pay
Tor whatever s teeessiry o protect the vilue of the Praperty and Lender's rights in the Property. Lender’s actions may include
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LOAN #: 5162905
patying any sums secured by o hen which bas priority over this Sceurity Insirument, appearing in- court, paying reasonable
attorneys” fees and catermy on the Property to ke repaies. Although Lender may ke action under tis paragraph 7. Lender
does ot have todo s,

Anty ameunts dishursed by Eender under this paeageaph 7 shiall become additional debr of Rorrower secured by this Security
strument, Unbess Borrower and Lender eoree 10 other terms aof payment, these amounts shall bear interest from the dale of
dhsbursenent ot the Note rare and shall be pavable, with interest, upon notice from Lender to Borrower requesting puyment,

8. Mortgage Insurance, 1 Lender required mongage insurance as o condition of making the Joan scenred by this Security
Instrument, Borrower shall pay the pressums cequiecd 0 maintain the mongage insurance in effect I, Tor any reason, the
mortgage msuranee coverage reguired by Lender Tapses o ccases 1o be i effect, Borrower shall pay the premiums required (o
phtatin coverage substanially cquivalent to the mortgige insurance previously in effect, at o cost substantially equivalent 1o the
cost 10 Borrower of she mortgage msurance previously i eflect, from an aliernate mortgage insurer approved by Lender, {f
substantially cquvalepsmongage msornee coverage s not avaifable, Borrower shall pay to Leader cach momh o sum equal 10
sne-twellth ol the yearsy morigage nsuranice pregun being paid by Borrower when the insuranee coverage lapsed or ceased 1o
he i ellect, Lemder wird scvept, use and retam these payments a8 a Joss reserve i licy of morlgage insurance, Loss reserve
payments niy o fonger b rdquired, at the aption of Lender, iF mortgage insurance coverage (in the amount and for the perioy
that Lender reguires) providged m; insurer approved by Lender again hecomes available and is obtained. Borrower shall pay the
premivms required fo maintain medgsee msuranee nctfect, or o provide o foss reserve, until the requirement Tor mortgape
insuranee ends moaccordanee with any yerseen agreement between Borrower amd Lender or applicable law,

9, Inspection.  Lender o its agent ey nuke reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior o asassection specifying reasonable cause for the mspection,

1. Condemnation.  The procecds ol any awid or claim Tor damages, dircet or conseguential, in connection with any
comdemaation or other taking of any part ol the Rroperty, o for conveyanee in ficu of condemnation, are hereby assigned and
shall be pind to Lewder,

In the event of a toal wking of the Property, the praveeds shiall be applicd o the sums seeured by this Seeurity Instrament,
whetlier or not then due, with any excess pad 1o Borrower, 1 theevent of i partial taking of the Property in which the lair market
value of the Propesty immediately helore the taking is equal toror geeater than the amount ol the sums secured by (his Scearity
Instrument immediately before the taking, untess Borrower and lender otherwise agree in writing, the sums sceurcd by this
Seenrity Insteument shall be reduced by the amount of the proceeds maltiplicd by the following fraction: (a) the ol amount of
the suts sectred immediaiely before the akmg, divided by () the faiz“market value of the Property immediately before the
takang. Any bakwice shall be paid 0 Borrower, I the event of a partial wkingofthe Property in which the fair market value of the
Property immediately before the kg is fess than the amaunt of the suis seensed immediately before the aking, anless
Borrower and Lender otherwise agree i writing or unkess applicable law otherwise provides, the proceeds shall be applied to the
sums seenred by this Security tnstrument swhether o nof the sums are then due,

I the Property s abandoned by Borrower, ol alier notice by Lender o Borrower tha the condemnor offers 1o make an
award or settle o clim for damages, Borrower Lails o respond 1o Lender within 30 days after (e date the natice is given, Lender
s athorizad o eollect and apply the procecds, st s option, ether o restoration or repair of thed=aoperty or (0 the sums seeured
By thas Seeurity Instearsent, whether or o shen due,

Undess Lender and Borrower atherwise agree i owriting, any application of proceeds to principal seat o extend or posipone
the due dite af e mombly payments eeterred o m paeagraphs Tand 2 or change the amount of such paymers

(1. Borrower Not Released: Farhearance By Vender Not o Waiver,  Extension of the time for payment or modilication
of amoriizaton of the sums seeured by this Security tnstrament granted by Lender 1 any successor in interest ol 2arrawer shall
ol operate o release the lability of the onginal Borrower or Borrower's successors ininterest. Lemder shall not be reguired 10
onmmence procecdings against any suecessor i aiterest or refuse 1o extend time lor payment or olherwise mlily amortization of
the sums secueeed by this Security Instrumient by reason of any demand made by the original Borrower or Borrower's Suceessors
i inferest, Any Totbearanee by Lender in exercising any right or remedy shall not be a waiver of or prechide the exercise ol any
right or remdy.

12. Successors and Assipns Bound: Joint and Several Linbilitys Co-signers, The  covenants  and - agreements ol this
Seeurity Tistrument shall hind and henefit the successors and assigns of Lender and Borrower, subjeet o the provisions of
pargeaph 17, Borrower's covemants amd ageeements shall he joint and several. Any Borrower who comsigns this Seeurity
Instrment but does not exeeute the Notes (0 is co-signing this Scearity Instrument onty (0 mortgage, grant and convey that
Barrawer's interest m the Propenty under the terms of this Security fostrament; (b) s cot personally obligated o pay the sums
secured by this Sccurity Instrament: amb (0) agrees that Lender and any other Borrower may agree o extend, modily, forhear or

Inniais
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make any accommodations with regard to e lerms of this Sceury Instisument or the Note without that Borrower's consent. (-L Ad' ﬁ{-’-
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L Loan Charges, 10 e foan secured by tis Security nstrument is sobject 10 a law which sets maximom loan charges,
and that Taw s (nally werprered o that the mterest or other loan charges collecied or to be collected in connection with the loan
exceed the permiticd timits, then: @) any such boan charge shall be reduced by the amount necessary to reduce the charge (o the
permitted fuits and (h) any sums abready cafected from Borrower which exceeded peemitied limits will be refunded to Borrower,
Peneer may choose © ke this refund by reducmy the prncipal owed under the Note or by making a direct payment
Borrower, 1 a retund reduces principal, the reducton wall be areated as a partial prepaymient without any prepayment chirge
uider the Noie.

14, Notices.  Any natice 1o Borrower provaded Tor in this Seeurity Instrument shatl be given by delivering it or by mailing it
by first class mail anless applicable Yaw requires use of another method, The notice shall be directed (o the Property Address or
any other address Borrower designales by notice o Letder, Any notice 1o Lender shall he given by Tirst class mail o Lender's
address stated herein o any other address Lender designities by notice 1o Borrower, Any notice provided for in this Security
Instrument shall e dcred 10 Bave heen given o Borrower or Lender when given as provided in this paragraph,

1S, Governing Lase Severability,  This Sceurity  Instrument shalt be governed by federal law and the law ol the
urisdiction i which the/Praperty is located. I the event that any provision ar clause of this Sceurity Instrument or the Note
conflicts with appheable faw? sich contlict shall not affeet other provisions of this Sceurity nstrument or the Note which can be
given effert without the configang, provision, To this end the provisions of this Sceurity Instrument and the Note arc declared to
he severahle,

16, Borrower's Copy. Borrower skall he given one conformed copy ol the Note and of this Sccurity Instriumen,

17, Cranster of the Peoperty or i Besclicint Interest in Boreower, [ all or any part of the Property or any inerest in it is
soldd or tmmsterred for it a henelicial interestan Borrower is sold or transferred and Borrower is not & natural person) withou
Loneler's prooe watien comsent, Lender may, af 18 option, requice immediate payment in full of all sums sceurcd by this Security
Instrment. However, this option shall not be exersisesd by Fender if exercise is proliibited by federal law as of the date of this
Security Instrimenl,

It Lender exercrses thas option, Lender shall give Boseser notice of aeeeleration. The notice shall provide o period of not less
that 30 days rom the date the nobiee s debvered o mailed wistia which Boreawer must pay all sums sceured by this Sceurity
Instrment. 1E Borrower ads 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by s Security Tnstrument without tunther notiee or demand on Bodroseer,

18, Boreower's Right to Reinstate, 11 Borrower meets certin_conditons, Borrower shall have the right 10 have
entorcement ol this Seeurity fustrument discomtinued 0 any sime pries” 1/he cardier ol @) § days (or such other period as
applicable faw may specily tor resiaiement) betore sile of the Property pucsizant 1o any power of sale contained in this Sceurity
Istrument: o (b entey of o judgmens enforcing this Sccurity lnstrument. Thiose copsitions are that Boreower: (a) pays Lender all
stms which then would be due under this Security Tnstrument and the Note as (o zeecleration had accurred; (b) cares any
defanlt of any other covenants or agreenients: () pays all expenses ineurred in enforeing ihis Sceurity Instrument, inchuding, bul
not limited o, reasonable attorneys” feess and () lakes such action as Lender may reasonably eaquire to assure that the lien ol this
Security Instrument, Lender's nghts in the Property and Borrower's obligation to- pay“(hie sums secured by this Scewrity
strumient shall continge enchanged. Upon reinsiatement by Borrower, this Security Insirumeat and the obligations: sceured
frereby shall remain fully eflective as i no acecleration hand oceurred. THowever, this right o reinstate saalinot apply in the case of
aceeleration ander parsgraph 17,

19, Sale of Note; Change of Luan Servicer.  The Note or a partial interest in the Note (togetberwith this: Seeurity
Instrumenty may he sokd one or more fmes willion prior notice o Borrower. A sale may result in a change i tic entity (known
as e "Loan Servicer”) that colleets monthly payments due under the Note and this Sccurity Instrument, There alsocnity he one or
more clianges of the Loan Servicer unrekited 102 sale of the Note, 11 there is o change of the Loan Servicer, Borrower will be
given writien notice ol the change m accordanee with paragraph 14 above and applicable law. The notice will state the name and
aldress of the new baan Servicer and the address to which payments should be made. “The notice will also contain any other
ilormation reguired] by applicable law,

2. Hazardous Substances, Borrower shall nol cause or permit the presence, use, dispusil, storage, or release of any
Hazardous Substances on o in the Property. Borrower shall not do, nor affow anyone else o do, anything alfeciing the Property
that is i viokation of any Enviconmental Law, The preceding two sentenees shall not apply o the presence, use, or storage on the
Property of smatl quantites of Hazardous Substances that are generafly recognized to be appropriate 1o normal residential uses
and to nntenanee of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, fawsuit or other iaction hy any
governmental or repulilory agency or privite party mvolving ihe Property and any Hazardous Substance or Environmental Law

o (4

@ SBH(IL) CHL {10/96) Fage 4 of 2 Form 3014 9/90
(L]




UNOFFICIAL COPY




UNOFFICIAL COPY

y LOAN {f: 5162905

ool which Borrower has actual hnowledge, 1 Borrower tears, o s notified by any governmental or regulatory authority, that amy
o removal or other cemediation of any Hazirdous Substanee attecting the Property is necessary, Borrower shall prompily take afl
1. necessary remedial actions i accordance with Favirormeniad Law,

As asedd i this paragraph 20, "Hazardous Sabsimees™ are those substances delined as 1oxic or hazardous substinces by
Envieonmental Law and she followinge substanees: gasoline, kerosene, other Nammable or toxic petroleum praducts, toxic
pusticides and herbicides, volatile solvenis, nederials containing ashestos or formalidehyde, and radioactive maicrials, As used in
this paragraph 20, “Environmentad Law” means federat laws and Taws of the jurisdiction where the Property is located that refine
(0 liwalth, safety or environmentad profection,

NON UNIFORM COVENANTS, Barrawer and Lender further covenant and agree as Tolows:

21, Accelerntions Remedies, Lender shall give notice to Borrower prioe to acceleration following Boerower's breach of
ANy covenant or wpreement in this Seenrity [nstrument (hut not prior to aceeferation under paragraph 17 unless
applicable taw provides atherwise), The natice shall specify: G the defaults (b) the action required to cure the default; (¢)
A dite, not less thin 30 daes Trom the date the notice is given to Borrower, by which the default must be cured: and (d)
that Cailure o cure the defunll o or before the date specified in the notice muy result in acceleration of the sums secured
by this Security Tnstrament, forselestiee by judicial proceeding and sale of the Property. The notice shall further inform
Boreower of the right to reinstate afleracecleration and the eight to assert in the foreclosure proceeding the non-existence
of 2 defanlt or any other defense of Bozznwyer to aceelerstion and fareclosare, 1f the default is not cured on or hefore the
date specified in the notice, Lender, at WS option, may require immediate payment in full of all sums secured by this
Security Instrument withont further demand and imay foreclose this Security Instrument by judicial proceeding, Lender
shisll he entitled fo colleet aft expenses incurredsin sursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of Gee osidence,

22, Refease.  Upon payment of all sams secnred by 1his Seewsaty nsteument, Eender shall refease this Security Instrument 10
Rorrower, Borrower shall pay any recordation costs, Lender iy charge Borrower i fee tor releasing this Sceurity Instrument, but
only il the Tee is paid 10 a thind party tor services rendered and the charding of the fee is permitted under applicable faw.

23, Waiver of Homestead, Borrower watves all right of homesiead exemption in the Property.

24. Riders 10 this Security Instrument. 1 one or sore riders are execsicd by Borrower and recorded ogether with this
Security Instrument, the cavenants and agreements of cach such rider shall Fe faearporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a partoithis Security Tustrument,

{Cheek apphicable bovies)]
[ Adjustable Rate Rider(s) P ) Condominium Rider 14-4 Family Rider
L1 Graduaed Payment Rider FPlanned Unit Developrient Rider ! Biweckly Payment Rider
[ Balloon Rider ) Rane Improvement Rider 1 Seeond Home Rider
I TVA Ruder FOther(s) fspecity!
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LOAN #: 5162905
BY SIGNING BELOW, Roerower aceepis amid agrees o the wenms and covenants contained in this Sccurity Instrument and in
any aderisy exeemied by Borrower and recorded with n,

b / recei
“ Wilnesses!
1
oh
ot

{
{

-t

Kf ~~OW7M L Se

RAYMONG W. HORN

AN WLM/

PAULA M. HORN

‘.
4
‘ HRotrower

(Seab)

Rorrower

e (Seal)

Borrowes

e (Seal)

Rorrower

STATE OF 1LLINOIS, County ss:

L Q'H*&- LV\&MS{@/)‘J N Pablic in and for sard county and state do hereby cenify that
Crhe adsony O g A 2

L persendiyknown o me to be the same person(s) whose niame(s)
stithserihed 1 the toregoing mstrument, appeared belore me this day in persopsand acknowledged thit W
signed and debvered the sand msirument u\q’/UL{)L Iree and voluniaey act, Farthe uses and purposes therein set Torth,
Grven under my hand and ofticial seal s 42041‘\ dayol Ao (U a7
) .
. . — - . I~ !
My Commusston Lapes: {p 3 — 28 00 L i QUL_NVQQ, ng_ ﬁ,‘lﬁ_@\‘u&g

Té;u_\' LTI
OFFICIAL SEAL 4
JACINTA SOUSA BENAVIDES E

NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 6-3-2000

YOLEZ6LE
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